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VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

HHYBJINYHASN BE3OT35IBHAA OOEPTA
02 oxTs0pga 2014 r.

Hactosmeit  odeproit (manee — «Odeprar)

KOMITaHUS ®donpkcBaren QaitHeHIIT
Cepruces Al' (peKBH3UTLL: IOPUIUMIECKUN agpec
I'udxoprep Llrpacce 57, 38112 bpaynmseiir,
I'epmanus, 3aperucTpupoBaHa MECTHBIM CYAOM
BpayHiBeiira rnoj perucTparioHHEIM HOMEPOM
(HRB) 3790, nanee nmenyemas «OdpepeHTy),

nmpeacrapipsieMas r-aom q)paHKOM (DI/IIUICPOM u

r-uom bepugom bBome, nedictByromumMu B
COOTBETCTBHM ¢  pelieHueM  llpaBieHus
QosnpkcBareH  Qaitnenmn  Cepruces Al

0€30T3BIBHO 00s13yeTcs MproOpecTH NPOIEHTHBIE
JIOKyMEHTapHbIE HEKOHBEPTUPYEMBIE OOIUTralluu
OOfmecTBa ¢ OrpaHM4EHHONW OTBETCTBEHHOCTBIO
«®onpkcBaren  bank PVYC» cepum 08 na
IIpEIBSIBUTENS, c 00s3aTeNbHBIM

UEHTPAIU30BaHHBIM XpPAHEHUEM, CO CPOKOM
noramenns B 1830-i (OmgHa ThICSYa BOCEMBCOT
TPUALATEIN) JAeHb C JaThl Haudajga pasMerleHus
oOnmuranuif, ¢ BO3MOXXHOCTBIO JOCPOUHOTO

noramcHuA 110 YCMOTPCHUIO Kp eUTHOH

OpraHu3aluu->MUTEHTA, HOMMHAILHON
croumocteto 1000 (Opna Thicsiuya) pyOsei
kaxnaasg, B kommdectBe g0 S5 000 000 (Jlatum
MWJJTAOHOB)  IITYK, oOmeld  HOMHHAIBHON
crouMocTero zmo S5 000 000 000 (Ilgru
pa3MmelaeMple 10

MUWITHAPAOB)  pyOJIeH,

OTKPBITON TOCYJapCTBEHHBIN

peructpannonHeidi Homep 40803500B ot 15

IIOIIUCKE,

VOLKSWAGEN FINANCIAL SERVICES AG
GIFHORNER STRASSE 57

38112 BRAUNSCHWEIG

TELEFON (0531) 21238 88

VOLKSWAGEN FINANCIAL SERVICES AG
POSTFACH 8329, 38133 BRAUNSCHWEIG
SITZ DER GESELLSCHAFT: BRAUNSCHWEIG
AMTSGERICHT BRAUNSCHWEIG HRB 3790

PUBLIC IRREVOCABLE OFFER
02 October 2014

By this offer (hereinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Gifthorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hereinafter — the “Offeror”),
represented by Mr. Frank Fiedler and Mr. Bernd
Bode, acting in accordance with the resolution
of the management board of Volkswagen
Financial Services AG, irrevocably agrees to
purchase interest-bearing documentary non-
convertible bonds of Limited Liability Company
Volkswagen Bank RUS series 08 in bearer form,
with mandatory centralized custody, with a
maturity period of 1830 (one thousand eight
hundred thirty) days from the placement date,
with the possibility of early redemption on
discretion of the issuing credit organization,
having par value of 1000 (one thousand) rubles
each, in the amount of up to 5 000 000 (five
million), having total nominal value of up to
5000 000 000 (five billion) rubles, to be placed
by public subscription, state registration number
40803500B of 15 August 2013 (hereinafter — the
“Bonds”) from any person who owns the Bonds
(including a trustee, a management company of
a unit investment fund, a management company
fund) (hereinafter - the
“Bondholder”), whose rights to dispose of the

of a pension

VORSITZENDER DES AUFSICHTSRATS:
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aprycta 2013 roma (marmee  WMEHyeMEIE
«O6muranmmy), y moboro nmia, SBISIOMIETr0Cs
BiajenpneM  Obmuranuit (B TOM — YHCHe

JIOBEPUTENHHOTO YIPABIISIOMEr0, YIIPABISIIOIEH
KOMITaHUU T1a€BOTO WHBECTHIIMOHHOTO (oHAA,
YIPaBISTIONIeH KOMITAHHH TTE€HCHOHHOTO (hOHJA)
(nanee — «Baagesen O6auramuii»), mnpasa
KOTOPOT0o OOmuranuit B

COOTBETCTBHH C YCIOBHAMH HacTosimed OdepTsr

Ha  OTYUYXICHHC

He OTpaHHYCHBI NEeHCTBYIOIINM
3aKoHOIaTenbeTBOM Poccutickoit Denepannn, Ha

CIIEYIOLINX YCIOBHIX:
1. Tepmussl u onpeaeneHus

B mactosime#i OdepTe clenyronme TEPMIHEI
UMEIOT CIIEYIONIHE OTIPEeACTICHIS:

1.1. AKIIMOHEPHBIH

«POCBAHK»

(OTKpBITOE aKIIMOHEPHOE 0OINECTBO).

Arent Odepenta -

KoMMepueckuif  OaHK

Mecto naxoxuenus Arenta Odepenta:
107078, r.
ymunia  Mamu - [lopriBaeBoH,

Poccuiickas  ®enepannd,
Mocksa,

.34

ITouroBriit anpec Arenta Odepenra:
Poccuitckas  ®enepanmsa, 107078, .
Mockpa, ymuna Mamm [lopriBaeBoif,
n.34, a/a 208

Jlunensus mpodeccnoHaTbHOTO

Y4aCTHHKA PhIHKA IIEHHBIX Oymar Arenra

Bonds in accordance with the terms of this Offer
are not restricted by the current legislation of the
Russian Federation, subject to the following
conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent - Joint Stock
Commercial Bank “ROSBANK” (Open

joint-stock company).

Principal office of the Offeror’s Agent:
the 107078,
Moscow, ulitsa Mashi Poryvaevoi, 34

Russian  Federation,

Post address of the Offeror’s Agent: the
Russian Federation, 107078, Moscow,
ulitsa Mashi Poryvaevoi, 34, P.O. 208

of
of securities

license

Offeror’s
participant

The
professional

Agent’s




1.2.

OdepenTa: nUIIeH3Us Ha OCYIIECTBICHHE
Oopokepckoil  pesarenpHOcTH No  177-
05721-100000 ot  06.11.2001  ©Oe3
OTpaHUYEHMsST CpOKa JIeHCTBUS BbIIaHa
OCOP Poccun.

3aMEHHUTH

GYHKITHH
Ha Jpyroe IOpHIHYCCKOe

OdepenTt  MOKeT

HCIIOJIHATOIICE

JIHTIO,
ArenTa
Odepenra,
JMI0, CO3JaHHOE B COOTBETCTBUH C
3aKOHOJATEILCTBOM Poccutickoit
Genepannu 1 obnagaromee JTHNECH3UEH
Ha OCYIIIECTBIICHHE OpoxepcKoi
nesrenpHocTH. CoobIierne o 3aMeHe
JIALIA, UCTIOMHSIONMEro GyHKIMH ATreHTa
Odepenra, JODKHO OBITH OMYOIHKOBAHO
Odeperntom o Tlepwoma mpencraBneHus
yBenomsieHn# o6 axiente OdgepThl Ha
CeTH

CTpaHHulle B WuTepuer

http://volkswagen-bank.ru. Taxoe
cooOlIeHre JODKHO BKJIFOUATh [OJHOE
HAUMEHOBAHHE, MECTO  HaXOXKJIEHWS,
IIOYTOBBIM ajpec, HOMEp JHIEH3WH Ha
OCylIEeCTBICHNE OpoxepcKoi
JeSTeTbHOCTH W yKa3zaHWe Ha OpraH,

BBI,Z[&BHIHI:i JIUNEH3UTO.

Hata npuobperenus — 6 (ImecToi)

pa6oqm“1 JCHb C [JaTbl HaCTYIIICHHUA

®dakta Heucnomnenusa. llog pabdounmm
aHeM [Id mesedt Hactosmed OdepThl
moboi  pabounii

IIOHHMAaECTCA JCHD,

SIBJISIFOITHANCS TaKOBBIM B COOTBETCTBHHU C

1.2.

market: Brokerage license No. 177-
05721-100000 dated 06.11.2001 without
limitation of the period of validity,
issued by the FFMS of Russia.

The Offeror may replace the person
carrying out the functions of the Agent
of the Offeror with another legal entity
law of the

incorporated under the

Russian Federation and having a
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the Offeror
shall be published by the Offeror prior to
the Offer Acceptance Notice Period on
the web-site http://volkswagen-bank.ru.
Such notification shall include a full
name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
an authority, which has issued the

license.

Purchase Date — the 6" (Sixth) business
day from the date of the Event of
Default. For the Purposes of the Offer
business day shall mean any business
day recognized as such in accordance




1.3.

1)

2)

1.4.

3aK0OHOATEIECTBOM Poccutickoit
Oepepanuu.

JepxkaTeas  —  YJacTHUK  TOPIroOB
3aKkpBITOTO  aKIHOHEPHOTO  OOIIecTBa
«®DonnoBas Oupxxa MMBDb», KoTopbIi
YIOBIETBOPSIET  OJHOMY M3  JIBYX

H3JIOKCHHBIX HHIKE Tp€6OBaHI/Iﬁi

sasgercds BnanenpileM OOmuranuii u
KelaeT akxienToBaTh maHHyo Odeprty;
6o

SBILICTCS ~ JTUIIOM, JCHCTBYIOIIMM  OT
CBOETO WMEHH, HO 3a cueT Bruagenbua
OO6muramuit WM, ecjid 3TO JOIIyCKAeTCs B
COOTBETCTBHUHU c NEeHACTBYIOMHAM
3aKOHOJATENbCTBOM Poccuiicko#
Geneparuu u Ilpasmramu @b MMBBE,
or wuMmeHn Bragensna OOmuramuii u
AMEIOIIHM BCE HeoOXOIMMEBIE
TIOJTHOMOYHS JIJIST OCYIIECTBIIEHUS IIPaB U
HCIONHEHHS OOS3aHHOCTEH OT WMEHU
Brnapgenoia O6nuranuii B COOTBETCTBHHA C

Hacroset OdepToit.

HP/, HKO 3A0 HP/I — Hebankosckas

KpeAUTHAs OpraHu3aIus 3aKpEITOE
aKIMOHEPHOE 001I1eCTBO
«HannonansHbIA pacYeTHBIN

JIETIO3UTApHi» THOO ero MpaBOIpPEeeMHUK

HIIN HHOC IOPHANYICCKOE

Hary
MepernIy B TMOJHOM o0beMe (QYHKIHH,

JIHIO, K

KOTOPOMY  Ha nmpuoOpeTeHud

1.3.

)

2)

1.4.

with the Russian law.

Holder — trading participant on the
Closed Joint Stock Company “MICEX
Stock Exchange”, which meets one of
the two following requirements:

either is the Bondholder and is
expressing his will to accept this Offer,
or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation and
the Rules of MICEX SE, in the name of
the Bondholder and having all the
necessary powers to execute rights and
perform obligations on behalf of the
Bondholder
Offer.

in accordance with this

NSD, NCO CJSC NSD - the Non-
banking Credit Organization Closed
Stock

Settlement Depository” or its successors

Joint Company  “National
or another legal entity, which on the
Purchase Date will have acquired the
functions to provide mandatory central

custody of the Bonds in their entirety




BBITIOTHSIEMEIE yYKazaHHo# HebGankoBckoi
KPEIUTHOM  opraHm3amieidf  3aKpbIToe
aKIIOHEPHOE 00111eCTBO
«HammonapHbIH pacdeTHEIH
NETO3UTAPHI» 10  OCYIIECTBIIECHUIO
0053aTeIbHOTr0 IEHTPATH30BAHHOTO
XpaHeHus] B oTHOomeHHH OOnuranuii Ha

naty gacrosiei OpepTs;

Mecto Haxoxpenus HPJI[: 125009, r.
Mocksa, Cpennuii Kucnockuii nep., .
1/13, ctp. 8;

OCHOBHOM FOCY}I&pCTBGHHBIfI

perucTpanuoHHBINR HOMED
(OI'PH): 1027739132563;

CBEJICHUSA O JIMIIEH3UU HA OCYIIIECTBIEHHUE
H6anxoBckux onepanuit HP/I:

HOMED TUTeH3un: 3294;

JaTa BLIDAYUH JIHIEH3HH: 20  HIONI
2012 .

JMUEH3UPYIOMMH opran: LleHTpanbHbIHA
6anx Poccutickoit @enepannu;

CBEJICHUS O JIMIIEH3WN Ha OCYIIECTBICHNE
neno3utapHoit nestenpHocTH HP/I:

HoMmep mutieH3ud; 177-12042-000100;

nata BbIHauW JrneHsun: 19  Qempant

executed by the Non-banking Credit
Organization  Closed Joint  Stock
Company “National Settlement
Depository” on the date of this Offer.

principle office of NSD: 1/13, bld. 4,
Sredny Kislovsky Pereulok, Moscow
125009.

primary state registration number
(OGRN): 1027739132563,

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 26 July 2012;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 177-12042-
000100;

date of licensing: 19 February 2009;




1.5.

1.6.

2009 r.;
CPOK JIeMCTRUS THIEH3UH: OeccpodHas;

JTULEH3UpYyIomui opran: ®DenepanbHas

ciyxkba 1O  (UHAHCOBBIM  PBIHKAM

Poccun.

Ilepuon mpeacTaBiaeHus yBeIoMJ/IeHHIT

060 axpenTe Odeprsr — 1EpPHOS,

HaunHatomuics B 9 gacos 00 MUHYT 110

MOCKOBCKOMY BpeMeHH | (TepBOro)
pabouero IHS, HETIOCPEACTBEHHO
CIEeNyIOIero 3a [JHEM, B KOTOPBIH

HacTynmwi  DakT  HEUCIIONHCHHS, U
3aKaHunBaromuiica B 18 gacos 00 MunayT
II0 MOCKOBCKOMY BpeMEHU 3 (TpeThero)
paGouero [nHsA Mocie AHSI, B KOTOPBIH

HaCTYIIHI ®axT HEUCIIOTHCHHMS.

Ycnosus

HPA -
JETIO3UTAPHONI

Ipasuaa
OCYIIECTBIICHHUS
JestenbHocTH HebGaHnKkoBCKOH KpeauTHOMH
OpraHu3allii  3aKpBITOE  AKITHOHEPHOE
obmectBo «HannonanmbHbI pacueTHBIH
JIEeTIO3UTapUil» (yTBEepXKOCHBI
Habmogarensuomv cosetoMm HKO 3A0
HPJ1 Ilporoxon ot 19 mexabps.2013 r.
No 18/2013) co BceMH H3MEHEHUIMU WU
JIOIIOTHEHU IMHU u [Topsmox
BzaumopencTeus HPJ[ n [lemonenrtos
YCITOBHM

npu peain3alnmn

OCYIIECTBIICHUA HCHOSPITapHOﬁ

1.5.

1.6.

term of validity of the license: unlimited;

licensing authority: Federal Financial
Markets Service of Russia.

Offer Acceptance Notice Period - a
period starting at 9 hours 00 minutes
Moscow time on the 1st (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3™
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards of
Non-banking Credit Organization Closed
Stock
Settlement Depository” (approved by the
Supervisory Board of NCO CJSC NSD,
minutes of 19  December 2013
No. 18/2013), with all supplements and
amendments thereto, and the Depositors

Joint Company  “National

and NSD Interaction Procedure when
applying the NSD depository standards
(approved by the Order of the Chairman
of the Administrative Board of the Non-

banking Credit Organization Closed




1.7.

1.8.

HPJ1
[Ipuxazom Ilpencemarens IlpaBienus
HPJI or 14 wmapra 2014 r. Ne 53) co
BCEMH HW3MEHCHWSIMH H [OIOTHEHUSIMH

JIeSTETbHOCTH (yTBEpHKIACH

nubo, B cIaydae eclOM  yKasaHHBIE
NOKYMEeHThl OYAyT OTMEHEHBl - WHBIE
mokymentel HPJI, B koTopeix OymyT
YPEeryJIupoBaHbI BOIIPOCHI,
YPEryIUPOBAHHBIE B TaHHBIX Y CJIOBHSX 1

[Topsinke.

Hpaguna @b MMBB -
IIPOBE/ICHUST TOPTOB TI0 IIEHHBIM OyMaram

«ITpaBmna

o01recTBe
MMBBb»,
(yrBepxnensr CoBeToM TUpPeKTOpoB 3AO
«®b MMBb» 28 ampens 2014 r.,
[Ipotokonm  Ne  25) co
JOTIONTHEHWSIMA W W3MEHCHHSIMH K HHM

B 3aKpBITOM AKIMUOHECPHOM

«DoHIoBas Owpika

BCEMHU

160, B citydae eciu ykazanHsle IIpaBuia

IIPeKpaTsAT CBOE [JEHCTBHE, - HHBIE
noxkymerntel @b MMBbB, B KOTOpBIX
OynyT YpEeryIupOBaHbI BOTIPOCHI,
YPEeryaupoBaHHbIE B YKa3aHHBIX
«ITpaBmiax TpOBeNEHUS TOPrOB  IIO
LIEHHBIM Oymaram B 3aKpBITOM
aknimoHepHom  obmectre  «DoHIOBaA
bupxa MMBb».

HpensarcTrue, Haxoasimee BHE

koHTposa Odepenta — nMeeT 3HaUCHUE,
ykazaHHoe B TIyHKTe 9.1 Hactosdmei

1.7.

1.8.

Joint ~ Stock  Company  “National
Settlement Depository” dated 14 March
2014 No. 53, as amended) with all
supplements and amendments thereto or,
if such documents will be repealed, other
internal regulations of NSD, which will
regulate the issues covered by such
documents.

Rules of MICEX SE - Rules for
Securities Trading on the MICEX SE
approved by the Board of directors of
MICEX SE on 28 April 2014 (Minutes
No. 25) with all
thereto or, if

supplements and
such

repealed, other
of MICEX SE,

which will regulate the issues covered by

amendments
documents will be

internal regulations

the Rules for Securities Trading on the
MICEX SE.

Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer.

Impediment beyond the




1.9.

1.10.

1.11.

D

2)

1.12.

OdepTsL

Tpeboranme -~  wMeer  3HayeHHe,
ONpeNleNIEHHOe B ITYHKTE 5.3 HacTosmIeH
OdeprsL.

YBegomnenne — WMEET 3HAUCHHE,

ompesenennoe B mynkre 3.1.1 HacTosmei
OdeprsL

Pdaxkt HeHcmoJHeHHsa — mr000H u3

CIEYIOINX CJIydJacB:

o}

yeM Ha 3 (TpH)

pa60‘H/IX JHS HCIOJHEHHS OMHTEHTOM

mpocpouka Ooiee
CBOUX 00£3aTeNbCTB 10 IOTAIlEHHIO
O6nurannif, AOCPOYHOMY IIOTAIICHHIO
O6saraiuii, 4YacTHYHOMY JIOCPOYHOMY

TIOTAIIEHHUIO O0mmuraniii 15 807¢

npuobperennro OOauranuit;

npocpouka Oonee dWem Ha 3 (TpH)
pabounx JHA HCIOJHEHHS OMUTECHTOM
CBOHMX  00s3aTelbCcTB IO BBIIJIATE
KYTIOHHOTO noxoja no OobmwranusMm ¢
JlaThl  BBILIATBI  COOTBETCTBYIOLIETO
KYTIOHHOTO JIOXOJla, YCTAHOBJICHHOH B
COOTBETCTBHHU c OMUCCHOHHBIMHA

JloxymeHnTamu.

®b MMBB - 3akpblToe akIMOHEPHOE
obmectBo «DonmoBas Oupxka MMBB»
aub0 ero MpaBONpPEEeMHHUK MM HHOE

IOpUAHYeCKOC JINO, K KOTOPOMY Ha ﬂa’ry

1.9.

1.10.

1.11.

2)

1.12.

Demand — has the meaning defined in
clause 5.3 of this Offer.

Notice — has the meaning defined in
clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

the Issuer is more than 3 (Three)
business days late in performing its
obligations to redeem/early
redeem/partially redeem the Bonds or to

purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance

documents.

MICEX SE - Closed Joint Stock
Company “MICEX Stock Exchange” or
its successor or another legal entity,
which on the Purchase Date will have




1.13.

OpuoOpeTeHusl Tepernuid B [OJHOM
o0BemMe byHKITHH, BBITIOTHSIEMEIE
yKa3aHHBEIM  3aKpBITBIM  aKIHOHEPHBIM

obmectBoMm «DonmoBas oupxxka MMBE»
MyOIWYHBIX  TOPTOB
aTy

II0 OpTraHHu3alun
Ob6muranusMy  Ha HACTOAMIEH

Odeprer,

Mecto Haxoxaenus @b MMBB: 125009,
r. Mocksa, bonbmo#t Kucnosckuit mep.,
o 13;

OCHOBHOMU roCyIapCTBEHHBIN
peructpannonnslii  HOomMep  (OI'PH):
1037789012414,

CBEIEHMS O JIMIEH3WH OpraHu3aropa
TOPrOBIM Ha pBIHKE IeHHBIX Oymar @b
MMBBE:

HoMep nunen3uu oupxu: 077-007;

Jara Bbygaum gunensuu: 20 mexabps
2013 1

CPOK [IEHCTBUA JIUTIEH3NH: OeccpoyHas;

TUUeH3upyromui  opran: ®enepanbHas

ciryxkba 10  (UHAHCOBBIM  PBIHKAM

Poccuu.

OmuccHonnbie [lokymenTsl — Pemenue
0 BBINTYCKe IeHHbIX Oymar u Ilpocriext
OO0murammii,

[IEHHBIX Oymar -

1.13.

acquired the functions to organize the
Bonds public trading in their entirety
executed by the Closed Joint Stock
Company “MICEX Stock Exchange” on
the date of this Offer.

Principle office of MICEX SE: 125009,
13 Bolshoi Kislovsky per., Moscow;

primary state registration number
(OGRN): 1037789012414,
details of MICEX SE’s license of

securities market trade organizer:

number of exchange license: 077-007;

date of licensing: 20 December 2013;

term of validity of the license: unlimited;

licensing authority: Federal Financial
Markets Service of Russia.

Issunance Documents — the Decision to

Securities and the Securities

(Bonds),

Issue

Prospectus approved by




YTBEP)KJIEHHbIE peresreM
HaOmonaTensHOTO coBeTa DMUTEHTa OT
27 wrons 2013 r., nporoxon Ne 20 ot 27

urons 2013 .

1.14. Smurent — OOIIECTBO ¢ OTpaHUYEHHOU

OTBEeTCTBEHHOCTRIO «DosbkcBareH bank
PYC» 117485,
r.MockBa, yr1.O6pyuesa, 1.30/1, ctp.l,

(MGCTO HaXO0XJIEHMA!

FOCy,Z[&pCTBCHHLIfI
(OT'PH):

OCHOBHOM
PETUCTPAITNOHHBIN
1107711000044).

HOMED

TepmuHbl, Wcnonp3yemble B IryHKTax 3.1.2-3.4

Hactosamed OdepTbl, HO CHEIUATBHO He

HaCTOSIIIEN Odeproi,

ompeneeHHbIe
HCITONTB3YIOTCS B 3HAUEHHUSAX, YCTAHOBIEHHBIX
[TpaBunamu @5 MMBBE.

2. O6mue  moJioskeHHssT 0  TOPSAKe
npuobpeTeHus Obauranuni
OdepenTom

21. B ciaydae HaCTYTLICHUA daxra
HEHUCIIOTHEHNS, Kpome CITydaes,
VKa3aHHBIX B  TIyHKTax 2.2, 2.3
HACTOSATIIEH Odeptsr, OdepenT

npuobpetaetr OOCmuramuu y Bramensies
OOnuranuii B MOPSAAKE W Ha YCIOBHUSX,
OTIpPEJICIEHHBIX B ITYHKTE 3 HacTOsIIeH
OdepTnl.

22. B daxTa

HEUCITIOJIHCHY A, €CJIIM TpH 3TOM B lla’ry

cirydac HAaCTYIIJICHU S

1.14.

2.1.

10

2.2,

decision of the Supervisory Board of the
Issuer as of June 27, 2013, No. 20 dated
June 27, 2013.

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle office:
30/1, bld. 1, Obrucheva St., 117485
Moscow, primary state registration
number (OGRN): 1107711000044).

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of MICEX SE.

General provisions on the procedure
for purchasing the Bonds by the
Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures set forth in clause 3 of
this Offer, except for the cases described
in clauses 2.2, 2.3 of this Offer.

If any Event of Default occurs and
simultaneously there are the following




IPUOOPETCHNUS:

D

Ob6nuranuu He 0oOpamarOTCs Ha TOprax
Ob MMBB, u (umm)

2) B COOTBETCTBHH C AeHCTBYIOMUM Ha Jlaty
O6uranuii
3akoHOJaTenbeTBOM, llpaBuimamu Db
MMBb u (umm) IlpaBmwiam HPJ[ Arent

OdepenTa HEe CMOXKET TOAATh BCTPEUHBIE

npuoOpeTeHus

agpecHele 3asgBkn Ha @Ob MMBb k

3agBKaM Ha mpomaxy  OOmurauwmii,
TIOIAHHBEIM B COOTBETCTBHU C ITYHKTOM
3.1.3 macrosmedt OdepThi, H 00ECIeUNTH
(cmenox) o
@b

MMBb B nopsaaxe, yka3aHHOM B IIyHKTE

3aKJITOYCHUE  JOTOBOPOB

npuobpererun  OOnwranuii  Ha

3 mactosmei OdepTsl,

nprobperaer Obnuranun

y
B IOpiAAKE M Ha
4

CITyJaes,

Odepent
Bnanensiies O6nuranuii

YCIIOBHSX, OIIPEACIICHHbBIX B IIYHKTC

HAaCTOSIIEN OdepTsr, KpoMme

NPEeyCMOTPEHHBIX IMYHKTOM 2.3 HACTOAUIEH

OdepThl.

2.3. Ecmm uHpOpMAaII 0 HaIuIHuA

00CTOSTENBCTB, YKa3aHHbIX B
noanyHktax | m (wiam) 2 myHKTa 2.2
OdepTr1,
OdepenToM B crydae, IpeaycMOTPEHHOM
2.5 wmacrosmeit  OdepTsl,

Obnmuranuit  HampaBJLIOT

HaCTOSIIEN packprITa
IIYHKTOM

Brnanensiet
yBenomiieHuss o0 axrente OdgepTel B
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circumstances on the Purchase Date:

1) the Bonds are not admitted to trading on
the MICEX SE, and/or
2) according to the legislation, Rules of

MICEX SE and (or) Rules of NSD
Purchase Date the
Offeror’s Agent is unable to submit

effective on the

specific counter applications on the
MICEX SE with
applications to sell the Bonds submitted

respect to the
in accordance with clause 3.1.3 of this
Offer of
agreements  (transactions) for the
purchase of the Bonds on the MICEX SE
under the procedure described in clause

3 of this Offer,

and procure conclusion

the Offeror shall purchase the Bonds from the
Bondholders
provisions set forth in clause 4 of this Offer,

according to the terms and
except for the cases, envisaged in clause 2.3 of

this Offer.

2.3. If the information on the existence of
circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case provided
for in clause 2.5 of this Offer, the
Bondholders shall send offer acceptance
notices in accordance with the procedure

specified in clause 3.1 of this Offer. The




2.4,

[IOPsIIIKE, nyukre 3.1

Hactosmeit Odeptrr. [Tpu aTrom OdepeHT

yKazaHHOM B

npuodbperaer OOnuranuu y Bragensnes
OOmuramuii B NOpsSAKE M Ha YCIOBUIIX,
OIIpEJIeNIeHHbIX B IYHKTE 5 HacTOsIIeH
OdepTsl.

B cjIydac €CJIH II0 COCTOSHHIO Ha JE€Hb,

HEIOCPEJICTBEHHO TIpeAIIECTBYIOMNH
JIHIO, B KOTOpBIM HacTyrnaer axt
HEUCIIOJIHEHHS, Odepenty OynyT

M3BECTHBI CBEJICHUS, UCXO/I U3 KOTOPHIX
MOXHO OyJeT ¢ pa3yMHOH CTENEHBIO
JIOCTOBEPHOCTH TIpeJIonararb, 49To Ha
Hary OymyT
IIPUCYTCTBOBATH 00CTOSTENLCTRA,

npuobpeTeHus

yKa3zaHHBIC B IIOANYHKTaX 1 u (mmm) 2
Odeprsr,
OdepeHT 00s13aH packpbiTh COOOIIECHUE

myHkTa 2.2 HacrosIei
00 »ToM Ha cTpaHuIle B ceTu VHTepHeT
http://volkswagen-bank.ru.  Ykazannoe
cooOImenue HOKHO OBITH PACKPHITO He
MO3/IHee JHS, B KOTOPBIH HacTymaeT OaxT
HeWcrnonHeHus.  lTakoe  cooluieHue
JIOJDKHO BKITFOYATh YKa3aHHEe Ha TO, YTO
(1) Ogepent nmpuodbperaer OOMUTaUU y
Brnagensuer O6nuranuii B nopsake 1 Ha
YCIIOBHSX, OIpeNle]IeHHBIX B IyHKTEe 4
nHacrosmeit Ocgeprer w (i1) omnucanwe
KOHKPETHBIX 00CTOSITETIBCTB,
COOTBETCTBYIOIIMX TMOANYHKTaM | u

(nmm) 2 mynkTa 2.2 Bactosmei OdepTsl.

2.4.

Offeror shall purchase the Bonds from
the Bondholders in accordance with the
procedure and terms provided for in
clause 5 of this Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror
allowing to

is aware of the information
reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the
web-site http://volkswagen-bank.ru. The
specified notice shall be published no
later than the day the Event of Default
occurs. Such notice shall indicate (i) that
the Offeror purchases the Bonds from
the Bondholders
procedure and terms established in
clause 4 of this Offer and (ii) the

circumstances

pursuant to the

description of certain
provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.




2.5.

B cnygae ecnau, HaymHas co OHSA, B 2.5.

KOTOPBIA HACTyIIaeT @akr
HEWCTIOTHEHMS, " JI0 JlaTset
npuoOpeTeHus OdepenTy CTaHyT

W3BECTHBI CBEJICHWA, OCHOBBIBAsACH Ha
KOTOPBIX MOXHO OyJIeT ¢ pa3yMHOM
CTENEHBIO JOCTOBEPHOCTH TPEATIONaraTh,
gyro ©Ha Jlaty mnpuoOperenus OyIyT
IIPUCYTCTBOBATH 00CTOSITENBCTRA,
yKazagHble B TOAMYHKTaxX | w (wmm) 2
OyHKTa 2.2 Odeprr,

Odepent 06s13aH pacKpLITL COOOIIEHHE

HacToOsIIeH

00 oTOM.  YKazaHHOe  COOOIeHHue
packphLIBaeTCsl HE MO3JHEE CIEIYIOIIEro
pabouero [Hs, TMOCIE BO3HUKHOBEHHSI
TaKkuxX COOBITHH, HO B THOOOM cllydae He
no3maee 10 wacoB 30 MHHYT 10
MOCKOBCKOMY  BpeMenn B Jlaty
npuobpeTeHus] Ha CTpPaHWIle B CETH
WuTepner http://volkswagen-bank.ru.
Takxoe cooOlieHne MOKHO BKJIIOYATH
yKkazaHue Ha TO, uTo (1) Bramenbiib
OOGsmranuit  HATIPABISIOT YBEIOMJICHUS
06 akmente OdepTel B TOpPSIKE,
yKa3aHHOM B TMyHKTe 3.1 HacTosmen
Odeptsr, (i1) Odepenr mnpuobperaer
O6muramuu v Braneasiies O6muranuii B
TIOPSIIKE W Ha YCIOBHAX, ONPENETIeHHBIX
B myHkTe 5 Hactosmed OdepTsr, u (iil)
OMMUCaHWe KOHKPETHBIX OOCTOSTENbCTB,

COOTBETCTBYIOIIMX IMOAMNYHKTaM 1 u

If from the day on which the Event of
Default occurs to the Purchase Date the
Offeror
information allowing to reasonably

becomes aware of the

assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
such notice. This notice shall be
published no later than the business day
following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the web-site http://volkswagen-bank.ru.
Such notice shall indicate (i) that the
Bondholders send Offer acceptance
notices in accordance with the procedure
established in clause 3.1 of this Offer,
(11) the Offeror purchases the Bonds
from the Bondholders pursuant to the
procedure and terms established in
clause 5 of this Offer, and (iii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.




2.6.

3.1.

3.1.1.

(mn) 2 nmynxra 2.2 Hactosmel OdepTsl.

B ciayuae mpuobperenns OO6muranuii B
COOTBETCTBHHU ¢ HacTosmed Odeproit, K
Odeperty
(TpeboBaHMA) O BBILIATE IPOIEHTOB 3a

e nepexonsaT IIpaBa
HETIPABOMCPHOE HCIHOJNB30BAHHUC YTYIKHUX

JIEHEXKHBIX CpEnCTB BCIIEJCTBHE
HEUCIIOJIHEHUS (IIPOCPOUKH HCIIOJHEHMS)
00s13aTeILCTB DOMHTEHTA 1o
O6nuramusaM, BO3HUKIINE [0 MOMEHTa
COOCTBEHHOCTH Ha

epexo/ia  IpaBa

Ob6nurarmun k OdepeHTy.

Ilopsipox npuobperenus OO6auranmi
OdgepenTom B CAYHasx,

2.1

IpexycMOTPEHHBIX Iy HKTOM

HacTosmeil OdepTsl

J1sa 3akmroueHus moroBopa (CHSIKH) O
npuobpererun Obmmranuit OdepeHTOM B
CITyvasx,
2.1
OO6nuranuit
Odepry

COBOKYITHOCTH CHEAYIOIIUX JEHCTBUIN:

MPeyCMOTPEHHBIX  ITYHKTOM
Brnangenen

HaCTOAIIYTO
COBEpIICHU A

Hactosmielr  OdepTsl,
aKIENTyeT

myTeM

nepBoe JIeHCTBHE BKIIOYaeT B ceds
HallpaBjeHHe WX BpydYeHHE B TeYeHUe
[Tleprona mpencTaBieHUs YBEIOMIIEHUN
06 axmente Odeprer Arenty OdepeHTa
[IUCHbMEHHOTO  yBEIOMJIEHUs (Jajiee —
oOpazom,

«YBeaOMIICHIIE)) TaKUM

9TOOBI O0ECTIEeUnTh MOJyueHHEe ATEHTOM

2.6.

3.1.

3.1.1.
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In case of purchase of the Bonds
this Offer, the
(claims) on payments of interest for

according to rights
unlawful use of another person’s money

taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the Bonds,
which has originated before the moment
of transfer of the property rights on the
Bonds to the Offeror, are not transferred

to the Offeror.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing the
following cumulative action:

as the first action, the Bondholder,
within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s
(hereinafter — the “Notice™) in such way

Agent a written notice
as to ensure receipt of the Notice by the

Offeror’s Agent not later than time of the




OdepenTa YBeqOMJIEHUS HE I03]HEE

BpEMEHH OKOHYaHHA Hepnozla

NpencTaBicHUA }/BC,HOMHGHI/Iﬁ 00

akuenrre OgepTol.

3.1.1.1. YBejoMIIEHUE [NOJDKHO OBITH IIOIIIMCAHO
YIOTHOMOYEHHBIM ~ JTHIIOM  Bragensia
O6Gnuranui u COCTAaBJICHO o

cremyromnel Gpopme:

Hauano gpopmui

expiry of the Offer Acceptance Notice
Period.

3.1.1.1. The Notice shall be signed by an
authorized  representative  of  the
Bondholder and made in the following
form:

Top of the form

Hacrosmmm

[nonnoe naumenosanue Bradenvya Obauzaiuil]
(nanee — «Baagenen O6mranuii») coodIaeT o
HaMEPEeHWH MpoaaTh Komrmanuu DoabKcBareH
@aitrenmn Ceperce3 Al manee — «OdepenT»)
TIPOTICHTHBIE
HeKOHBepTHpyeMble oOmuranuu OOmecTBa ¢

JOKyMEHTapHbIe

OTpaHUYEeHHON OTBETCTBEHHOCTHIO
«®ompkcBaren bank PYC» cepum 038 =Ha
IPEeIBIBHTEIS, c 00s13aTeNTbHBIM
[EeHTPATA30BAHHBIM ~XPAHEHHEM, CO CPOKOM

noramenust B 1830-# (OxHa ThICS4a BOCEMBCOT

TPUIATHIA) J€Hb C [AaThl Hadaja pa3MelleHUs

oOmuranuii, ¢ BO3MOXKHOCTBIO JIOCPOYHOIO
MoTaleHuss M0 YCMOTPEHHWIO  KpeOuTHOU
OpraHu3alH-IMUTEHTA, HOMUHAILHON

croumocThio 1000  (Omma TBICSHa) pydIeit
KaXkJ1ast, pa3MeIeHHBIX 110 OTKPBITOM TOIIIHCKE,
rOCYAapCTBEHHBI  PETHCTPAllMOHHBIA ~ HOMED
40803500B ot 15 asrycra 2013 roma (mamee —

«O0uranum»), B COOTBETCTBUU C YCIOBHSIMHU

[full name of the
Bondholder] (hereinafter — the “Bondholder”)
hereby notifies of its intention to sell to

Volkswagen Financial Services AG (hereinafter
— the “Offeror”) interest-bearing documentary
bonds of Limited Liability
Company Volkswagen Bank RUS series 08 in

non-convertible

bearer form, with mandatory centralized
custody, with a maturity period of 1830 (one
thousand eight hundred thirty) days from the
placement date, with the possibility of early
redemption on discretion of the issuing credit
organization, having par value of 1000 (one
thousand)
subscription,  state  registration = number
408035008 of 15 August 2013 (hereinafter — the

“Bonds”), in accordance with the terms of the

rubles each, placed by public

Offeror’s irrevocable offer dated
2014 (hereinafter — the “Offer™).
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6e30T3pIBHOM OodepTel Odepenta ot
2014 rona (nanee — «OdepTay).

Mecto maxoxnenns Birnagensna OOmuramnmii:
TToutoBerit agpec Biranensia O6mmrannii:

Hamnoroseiit cratyc Brnagemsma OOnuramuit B

COOTBETCTBHH ¢  HayoroBelM  KOJEKCOM
Poccuiickoit Denepanun: (pe3upeHT,
HEPE3UAECHT c IIOCTOSTHHBIM

npeacTaBuTeNLCTBOM B Poceniickoit denepanny,

HECPE3UACHT 6e3 IIOCTOAHHOI'O

npencTaBuTeNbeTBa B Poccuiickoit @enepaiinn)

VHH (uneHTUHUKAITMOHHBIH HOMED
Haytoromiarensinuka) / KMO (xon uHOCTpaHHOH
opranm3anuu) Briagemsna OOmwranuwiit  (mpu
HAJTUYHH )

OI'PH (oCHOBHOH rOCYIapCTBEHHBIA
pPETUCTpallMOHHBIA HOMEp) MHIM HHOM KoA
rocymapcTBeHHOW  peructpanuu  Brajenbiia

Obnuranuil (mpyn HATWYWH):

bankoBckue pexBu3uThl Branensna OOnuramnuii:

Onucanue (baKTI/IIIECKHX O6CTOHT€HLCTB,
TOATBCPKAATOINX HacCTYIJICHHC daxra
HEWCIIOJTHCHU !

IlomHoe HaHUMCHOBAHIC lIep>KaTem,

HeﬁCTBYTOlHGFO OT CBOCTO HMCHH, HO 3a CHUCT

Bragenoma  O6Gnuranmit  mwid, €ClIH  9TO

OOITYCKacTCd B COOTBETCTBHH C Z[eﬁCTBy}OIHHM

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance with
the Tax Code of the Russian Federation
(resident, with
representative office in the Russian Federation,

non-resident a permanent

non-resident without a permanent representative
office in the Russian Federation):

INN (identification code of taxpayer) / KIO
(code of foreign organization) of the Bondholder
(if any):

OGRN (primary state registration number) or
another state registration code of the Bondholder
(if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the
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3aKOHOJaTensCcTBOM Poccuiickoli Depepauu u
IIpaBunamu @5 MMBB, oT mMeHn Bnagembiia
Ob6nuramuit  npu o
oponaxe Obnuranuii va @b MMBBE B ciyuae

MOPSITIKE,

COBCpLICHHUM  CHACIIOK

MPOJAKU O6nurarmit B
IPeAyCMOTPEHHOM ITyHKTOM 3 OdepThl (nanee —
«depxaTenny):*

Mecro Haxoxnenns Jepxaress: ™
[TouroBenii anpec [epsxatemns:*

Kommuectro IpeanaracMbIix K IIpogaxke

OGnuranuit (muppaMu U IPOIHCHIO):

Yxaswieaemea cneoyrowas ppaza; «B cayuae

pCICXOO:‘C@éHZ{}Z Koalvdecmed, HANUCUAHHO20
z;ugbpcm/zu U Nponucvlo, cyumaemcA yYKda3aHHbviM

KOJU4ecmeo, HanucanHoe nponucsvlon.

CyMmma K omjaTe 3a mpejiaraeMble K Hpojaxe
O6usuranuy ¢ y4eToM HaKOIUIEHHOTO KYIOHHOTO
noxona Ha Jlary npuobperenus (mudpamu u
[IPOTIHUCHIO):

[Tognucs, Ilewats (B caydae, eciaw Hauuuue
nevyaTd IpeIyCMOTPEHO JIMYHBIM 3aKOHOM JIHIIA)

Rules of MICEX SE, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on the
MICEX SE if the Bonds are sold pursuant to the
procedure set forth in clause 3 of the Offer
(hereinafter — the “Holder”):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: "In case of
inconsistency between the number indicated in
Jigures and the number indicated in words, the
words is considered

number indicated in

correct”.

The amount to be paid for the Bonds offered for
sale, inclusive of the accrued coupon yield as of
the Purchase Date (in figures and in words):

Signature, Seal (in case a seal is required
according to personal law of the signee)

*Mma  ykazamme Ha To, 49ro Bmamenernr *Or indication that the Bondholder is the
OO6nuranuii seisercs Jlepxarenem. Holder.

Koney ¢opmvr End of the form

3.1.1.2. K Vpegomnenuto  pomkeH  OBITH  3.1.1.2. A document (original or its duly certified
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3.1.1.3.

3.1.1.4.

3.1.2.

3.1.3.

TIPWJIOKEH JOKYMEHT (OpHTHHAT MM
HaUIEKAIAM obpazom

KOTIHS), TOATBEPIKIAIOIINE TOJTHOMOYHNS

3aBE€pCHHasn

JIMIA, YOMMHCABLIETO Y BEIOMIIEHHE OT
nMenn Branensita OOmuranumii.

YBeloMIeHue JOIKHO OBITH HAIIPABICHO
IIEHHBIM  WJIH  3aKa3HbIM  ITOYTOBBLIM
OTTIpaBJIeHWEM C  YBEJAOMJIEHHEM O

BPYYEHHM, HApOUHBIM (KypbEepOM) HIIH
BPYYEHO JTHYHO.

YBemomiieHHE CYMTACTCS TOYHYEHHBIM
OdeperToM B pary BpydYeHHS ATCHTY
Odepenra (Tpy HaIpaBICHUH HAPOUHBIM
(XyphepOM) ¥IIW JTHYHOM BPYYEHHUH) I
(mpm
OTIPABIICHUEM )

HallpaBJICHUHN IIOYTOBBIM

Jaty
OdepenTa, yKa3zaHHYIO

B [MONIYYCHHA

ArenTom B
[IOYTOBOM OTIIPABIICHH,
[OATBEP)KICHHYIO OTMETKOM IOYTOBOM
HaJUIE KAIIIM

OpraHU3aITHH, obOpazom

0(opMIEHHOTO Y BEIOMIICHHSI.

Odepent He HeceT 00s3aTENBCTB IO

ucronHenutro  ycnoBud  OdepTer 1O
oTHomeHHIO K Bragenbmam OOnuramui,
HE TIPEACTABUBLIMM Y BEJIOMJICHHS B
COOTBETCTBUM C YKa3aHHBIMU B ITYHKTE
3.1.1 monoxeHusIMHU, B CPOK, YKa3zaHHBIH

B niyHkTe 3.1.1 nactosuieit OdepTsl.

Bropoe pnelicTBHe 3aKmrOvYaeTcss B TOM,
gyto ¢ 11 wacoB 00 muuyT 1o 13 gacos 00

3.1.1.3.

18

3.1.1.4.

3.1.2.

3.1.3.

copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the date when the
properly executed Notice is handed over

the Offeror on

to the Offeror’s Agent (in case the
Notice by
(courier) or handed over personally) or

is sent special delivery
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the

Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-

clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of the




3.1.4.

MHUHYT 10 MOCKOBCKOMY BpeMmeHH B JlaTy
TIpHOOPETCHUS Jlepxatens,
JIEWCTBYIOIIMH OT CBOETO UMEHH, HO 3a
cueT Bmagenpiia OOmuranui MM, €ciiu
9TO JOMYCKaeTcsi B COOTBETICTBUU C
JIEHCTBYIOIINM 3aKO0HOJATEIECTBOM
Poccuiickoit ®emepanmu u IlpaBunavu
®b MMBB,

O06muranumii

OT HWMCHH BJIaACIblla

paHee nepeaBIIero
BBILIEYKA3aHHOE YBEIOMIIEHUE ATEHTY
Odepenta, nnu Branenenn O6muranui,
NEepe/iaBuil  YBEJOMIIEHHE  ATEHTY
Odepenta n spnsaromuiics Jlepxarenem,
MO/IaeT aJPECHYIO0 3asiBKY HaA IPOJAXKY
OIpesieIeHHOTo KoymyecTBa OOmuranuit
®b MMBb B

COOTBETCTBUHU C JIEHCTBYIOIMUME B JlaTy

B CHCTEMY TOpPTOB
npuobpererns [lpasumamun ©b MMBBE,
anpecoamuyto  Arenty  Odepenra,
SIBITIONIEMYCsT Y 4acTHUKOM ToproB Ob
MMBB, ¢ ykazanwem Ie€HBI IIPOIAKH

O6muranuii u xonom pacuetos T0.

Ilena nponaxu OOnuranui, ykasaHsas B
3asiBKe Ha mpojiaxy OOnmuranuit, Jo/DKHA
HOMUHAJIBHOU

COCTaBJIATH CYMMY

CTOUMOCTH (HemoraieHHOH YacTH

HOMMHAJIBHOH cTouMocTH) OOmuranuii u
He BBIMJIAYEHHOTO OMHUTEHTOM
KyIoHHOTO JoxoAa mno OonuranusM 3a
TIpeabIIyIIIe

KYIIOHHBIC Iepuoarl,

mpeauiecTBytomue Jlate npuoOperenns.

3.1.4.
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Bondholder if it is permitted

according to the effective legislation of

or,

the Russian Federation and the Rules of
MICEX SE, of the
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
00 minutes

in the name

minutes until 13  hours
Moscow time on the Purchase Date,
submit to the MICEX SE trading system,
in accordance with the Rules applicable
as of the Purchase Date, a specific
application for selling a certain number
of the Bonds addressed to the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, stating selling price of

the Bonds and TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the




3.1.5.

3.1.6.

3.2.

3.3.

[annas 1meHa ykaspiBaeTcs 0Oe3 ydera
HAaKOIUIEHHOTO KYTIOHHOTO J0XOAa TI0

OOnuranmmsaM,  pacCUUTHIBAEMOTO B
COOTBETCTBUH c TTOPSIIKOM,
OTIpeIeTIEHHBIM B OMHCCHOHHBIX
JoxymenTax.

KonugectBo OOnuramuii, ykazaHHOE B
3as;BKe Ha Tpojaxy OOmuranuii, He

MOXKET IpeBBINIATH KoJIm4ecTBa

OOmuranuii, paHee  yKa3aHHOTO B

yBelIOMHCHHH, IIpEACTaBIICHHOM

Bragensuem O6muranuii OdepeHTy.

JocTtarounbmv MIO/ITBEPIKICHHEM
BbIcTaBieHUs Jlepkatesnem 3asiBKH Ha
npomaxxy OOiuranuii B COOTBETCTBHH C
OdepTrr

YCIIOBUSAME HaCTOSIIeH

MIPU3HACTCs] BBIMKCKA H3 peecTpa 3asBOK,
bopme,

@b
TIOATTHCHIO

cocCTaBJiIcHHasA 110

npenycmoTpennoi  Ipasmiiamu
MMBB,

yriomHoModenHoro anna ®b MMBB.

3aBCpcHHad

HoroBopsl (cmenku) o mnpuobpeTeHun

Obmuranui  Ha  yCJIOBMSIX  ITyHKTa 3
gacrosimed OdepTsl 3aKTOYaroTCs Ha
®b MMBbE B cooTBeTCTBHM  C

[TpaBunamu @b MMBE.

Odepent 00s3yeTes B cpok ¢ 16 gacos 00
18 waco 00 w~wmHEYT 10O

Haty

MHHYT 10O

MOCKOBCKOMY BpPEMCHH B

3.1.5.

3.1.6.

3.2.

3.3.
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Bonds calculated in accordance with the
Issuance Documents.

The number of the Bonds stated in the
application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

An from the

applications made in accordance with the

extract register of

form of the relevant schedule to the
Rules of MICEX SE certified by the
signature of an authorized representative
of MICEX SE
evidence of submitting by the Holder an

shall be a sufficient

application for selling the Bonds in
accordance with the terms and conditions
of this Offer.

Agreements (transactions) for purchase
of the Bonds in accordance with clause 3
of this Offer shall be concluded on
MICEX SE in accordance with the Rules
of MICEX SE.

The Offeror acting through the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, undertakes to submit




3.4,

4.1.

npuobpeTeHus, AeHCTBys depes AreHTa
Odepenra, sBISIOMErocs Y YaCTHHKOM
Topros @5 MMBB, nomate BcTpeunbie
aZlpecHbIe 3asBKU K 3asBKaM, ITOJaHHBIM
3.1.3
HacTosmme OQepThl, COOTBETCTBYIOMINM
TpeOOBAHIIM 3.1.3-3.1.6
Hacrosiedl O¢gepThl W HaXONJIMUAMCS B

B COOTBCTCTBHHM C IIYHKTOM

ITYHKTOB

TOpI‘OBOﬁ CHCTEME K MOMCHTY MOJa4Hu
BCTPCHUHBIX aApPCCHBIX 3asi1BOK.

o
Odgepre
CUHTAIOTCS WCIIOJIHEHHBIMH C MOMEHTa

OOs3aTenscTBa OdepenTa

aKIEeIITOBAaHHON  HacTOSIIen

omnarel  npuoOpereHHbx — OOnuranui
OdepenToM  (MCHONHEHWE  YCIIOBHIA
«IOCTaBKa  TIPOTHB  IIIaTexay) B

cootBercTBuH ¢ [Ipaunamu @b MMBB.

Hopsinox npuobperenns O6auranuii
Odepentom B CIy4asx,

2.2

NpeayCcMOTpPpEHHBIX IIYHKTOM

Hacrosimed Odeprol

s 3akmroueHus jgoroBopa (COETKH) O
npuobperernu Obmuranuit OdepeHTom B

cllydadx, TpPeayCMOTPEHHBIX ITYHKTOM
2.2 wacrosuiet  Odepth, Bnanenen
O6nmuranuéi B Teuenue  [lepuopna
IIpE/ICTaBICHUS yBeIOMIIEHUH 00

akente OdepTr! aKIenTyeT HACTOSIIYIO
Odepry

nyTeM HampaBJICHUA NI

3.4.

4.1.

starting from 16 hours 00 minutes until
18 hours 00 minutes Moscow time on the

Purchase = Date  specific  counter
applications  with  respect to the
applications which were submitted in

of this
Offer and comply with requirements of
clauses 3.1.3-3.1.6. of this Offer and
were present in the trading system by the

accordance with clause 3.1.3

time of submission of specific counter
applications.

The
accepted  Offer

Offeror’s obligations under the
shall be deemed
performed as of the moment of payment
for purchased Bonds by the Offeror (on
the “delivery versus payment” condition)
in accordance with the Rules of MICEX
SE.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this




4.2.

4.3.

D

2)

BpYUECHUS YBenomieHus Arenty
OdepenTa B COOTBETCTBHE C HACTOSIIIM

ITYHKTOM 4.

YBegomeHrue HOMKHO OBITH HANPABJICHO

(BpyueHO)
00ecrieunTh ero IMOJdy4YeHHe ATEeHTOM

TakuM  oOpa3oMm,  YTOOBI

Odepenra  He  TO3qHEE  BpEeMEHU

OKOHYaHMA Hepnoz[a IIpEenCcTaBJICHUSA

yBefgomMIeHu# 06 axmente OpepTsl.

VBenoMmiaenue JOJDKHO OBITH ITOMITHCAHO
Brnagempnem OOmurannit

(ynmomHOMOYEHHBIM JiMIoM Brnagensia
OO6nmuramuii) W COOTBETCTBOBATH BCEM
TpeOOBaHMIM, YKA3aHHBIM B TIOJIYHKTE
A

3.1.1.1

yBGZ{OMJ’[eHI/IG JOJDKHO BKIOYATH B cels:

nacrosmedt  Odeprter.  Taxoxe

bankosckue  pexBuzuThl  Brnagemsia
O6mnuranui HITH THIIA,
YIOJTHOMOYEHHOTO Brnanensnem
O6nuramuit mojaydaTh NEHENKHBIE CYMMBbI
1o OOnuranusm (pPEKBH3UTHI
OaHKOBCKOTO cJeTa YKa3BIBAIOTCS

corniacHo noJioxkenusm [Tpasun HPJI nis
TIEPEBOJIOB IIEHHBIX OyMar 1Mo BCTPEYHBIM
MOPYYEHHUSIM C KOHTPOJIEM pacyeToB I10

JIEHEXHBIM CPEJICTBAM );

PexBU3UTEI cyeTa €m0, OTKPLITOTO B
HPJ] Braameneny OOnuranuii Wi ero
YIIOJTHOMOYEHHOMY JTHILY, HEOOXOIUMBbIE
I iepeBoaa OOmuranuii mo BCTPEeIHBIM
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4.2.

1)

2)

Offer.

The Notice shall be sent (handed over) in
the way ensuring its receipt by the
Offeror’s Agent not later than the time of
the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause
3.1.1.1 of this Offer. The Notice shall
also contain the following information:

The bank of the
Bondholder or a person authorized by

account details
the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisons of
of NSD on transfer of
securities under reciprocal instructions

the Rules

subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of securities under reciprocal instructions




4.4.

4.5.

4.6.

4.7.

TIOpYYEHUAM C KOHTPOJIEM pacdeTOB IIO
JCHECXKXHBIM 110 HpaBHHaM

HPJI.

cpencTBaM

K VBeIOMIIEHUTIO JIOJDKEH OBITH
IPUIOXKEH JIOKYMEHT (OpUTHHA —WIIH
Ha/UIeXamuM ~ o0pa3oM  3aBepeHHas
KOTIHS), TOJTBEPKIAAFOIIAN TTOTHOMOYUS
TN, ITONMNHCABINETO YBEIOMIIEHHE OT

uMeHn Biagensia O0rmaramumii.

VYBenomueHue N0HKHO OBITH HAIIPaBICHO

OCHHBIM WK  3aKa3HbIM IIOYTOBBIM

OTHpaBJICHUEM C  YBEAOMJICHHEM O
BPYYEHHH, HAPOUHBIM (KYpbEpOM) WU

BPYUYEHO JIMIHO.

YBegOMIIEHHE CYHTAETCS IIOJYYEHHBIM
OdeperTom B [naTy BpydeHHs ATEHTY
OdepenTa (TIpn HATIpaBIEHHH HAPOUHBIM
(KypbepOM HJIH JIAYHOM BPYYEHWH) HIIH B
naty nostyaeHus ArentoMm Odepenta,
yKa3aHHYIO B IOYTOBOM OTIIPaBJIEHUH,
IIOATBEPKIEHHYIO OTMETKOM I110YTOBOH
(ripm
IIOYTOBBIM OTIIPABIIEHHEM ), HAIEIKALIIM

opranusaluyu HalrpaBJICHUH

00pazoM o(hOPMIEHHOTO Y BEAOMIICHHS.

Odepent He HeceT 0053aTEIBCTB 110
Odeptor
oTHOIIEHHIO K Bragensmam OOGmuranmii,

HUCIOJIHEHUIO  YCJIOBUH o

HC IIp€aACTaBUBIINM yBC}IOMJICHI/IH’
COOTBETCTBYIOIIHUE YKa3aHHBIM B ITYHKTax

4.2-4.5 IONOXEHUSIM, B CPOK, YKA3aHHEIH
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4.4.

4.5.

4.6.

4.7.

subject to cash settlement control

pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or

handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is
sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror’s Agent and confirmed by record
of the post service (in case the Notice is
sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
the

Bondholders who have not submitted

terms and conditions towards

Notices, executed in accordance with

clanses 4.2-4.5, within the period




4.8.

4.9.

4.10.

B myHkTe 4.2 macrosmeit OpepThl.

HoroBopel (cmenkn) o mnpuobpeTeHun
OGnurauuii, 3akiarodaeMble B MOPSAKE,
IIPEYCMOTPEHHOM HACTOSLIUM ITyHKTOM
4, cYMTAIOTCS 3aKJIFOYEHHBIMU B MOMEHT
nonyuerus: OdepeHToM YBeIOMIIEHHUS,
COOTBETCTBYIOIIETO [TOJIO’KEHUSIM

HaCTOAIICIO IIYHKTA 4,

Obnmranun  npuobpeTaroTca 1O IIEHE,
paBHOW  cymMMe, He  TOTAllleHHOH
OmutenToM Ha Jlaty npuoOpeTeHHs
HOMUHATLHON CTOUMOCTH
(HemorammeHHOM YacTH  HOMHHATBHOM
CTOMMOCTH) Obnuramnuii, HE
BBIITAYEHHOTO OMHUTEHTOM KYIIOHHOTO
noxoma o Oo0nuramusm 3a

3aBEPIIMBIIMCCA KYIIOHHBIC TIEPUOABI,

npenmectsytoie Jlare nprodbpereHus,

a Tak)Xe HaAKOIJIEHHOI'O0  KYIIOHHOTO
aoxona o OOmramnmsmM,
pPaccYUTBIBAEMOTO Ha Haty

opuobpeTennss B COOTBETCTBUU €

TTOPAIKOM, OMPEAC/ICHHBIM B

OMUCCHOHHBIX JloKymMeHTax.

O6muranuu npuodbperatores OdepeHTOM
B Jlaty mpuobperenus y Bragenwien
O6nuraunit Ha BHEOWP)KEBOM pPBIHKE Ha
YCIIOBHSX «(ITOCTaBKa IMPOTHB IIJIATEXKA»
(TepeBOABI IMEHHBIX OyMar ¢ KOHTpPOJIEM
pacyueToB MO NEHEXKHBIM CPEACTBAM), Kak

4.8.

4.9.

4.10.
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specified in clause 4.2 of this Offer.

Agreements (transactions) for purchase
of the Bonds concluded according to this
clause 4 of this Offer shall be deemed
concluded at the moment of receipt of
the Notice executed according to clause 4
of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value (outstanding part
of the par value) of the purchased Bonds
as of the Purchase Date, the coupon yield
on the Bonds unpaid by the Issuer for the
completed coupon periods preceding the
Purchase Date and the accrued coupon
yield on the Bonds calculated as at the
Purchase Date in accordance with the
Issuance Documents.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter
market on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided




4.11.

5.1.

oto npegycmoTpeno [Ipasmmavu HP/I.

ITpu sTomM mepeBoabl LeHHBIX Oymar ¢ 4.11.

KOHTpOJIEM  pacHe€TOB (10 JCHCXKHBIM

Cpe/ICTBaM MOTYT HCIOJHSTBCS IPH
OCYIIECTBIEHUN JEHEXHBIX pPacyeToB
TOJIBKO C HCIOJIB30BaHHEM OaHKOBCKUX
CUETOB, OTKPBITHIX IIIATEIBIINKY U
TOJIy9aTero IeHeXKHBIX cpeicTB B HP/I,
B COOTBETCTBMH C  TpeOOBaHUAMH,

ycTanoByieHHbIMA B [IpaBunax HP/I.

Hopsinox npuobGperenua O6gauranui
OdrepenTom B 0c00bIX CHTYAUAX

B ciydae HEHUCIIOJTHEHUS A
HEHAaJUTeXKAIIETOo HCTIOTHEHUS
Odepentom mm  Arentom Odepenra

0053aTeNILCTB 10 COBEPIIEHUIO AeHCTBHH,
HarpaBJIeHHBIX HA 3aKII0YeHHe U (UJIH)
UCTIOJIHEHHE  JIOTOBOPOB  (CHEJIOK) O
npuobperennn OOnuramuil ¢ JIUlaMH,
aKlenToBaBmuMHU Hactosmyto Odepry, B
COOTBETCTBMM C ITyHKTamMu 3.3 u 3.4,
Hacrosmeir OdepTtel (B TOM YuCHe

TIOCPCACTBOM IIOJIYUCHUSA WJIIH OTIIPABKHU

OTIPEe/ICICHHBIX JIOKYMEHTOB,
BBICTABJICHUST 3asBOK Ha TOPTH W Tak
nanee), Jana, AKIIEIITOBABIIINE

Hacrosmyio OdepTy, BIipaBe B Tedenue |
(ommoro) roma ¢ Jlatel mpuobpereHus B
oT

U CbEMEHHOM HOTp€6OB8.TB

OdepenTa ommarel O6muranuii mo IeHe,

BILIIE

5.1.

for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts opened for the payer and
the payee with the NSD, in accordance
with the requirements set out in the Rules
of NSD.

Procedure for purchasing the Bonds in
special situations

If the Offeror or the Offeror’s Agent fails

to perform or duly perform its
obligations to perform actions aimed at
entering into agreements (transactions)
for purchase of the Bonds and/or at
fulfillment of its obligations thereunder
with those persons who accepted this
Offer, in accordance with clauses 3.3 and
3.4, of this Offer (by, inter alia, receiving
or sending certain documents, submitting
trading applications, etc.), those persons
who accepted this Offer shall be entitled,
within 1 (One) year from the Purchase
Date, to demand in writing that the
Offeror pays for the Bonds the price
determined in accordance with clause

5.11 of this Offer.




5.2.

5.3.

1)

2)

OHpe,Z[CJ'ISICMOﬁ B COOTBETCTBUHU C

myHkToM 5.11 HacTtosueit OdgepTsr.

Ecmm Odepent packpoer mHpopManuio o 5.2,

HaJllm4un O6CTOHT€HBCTB, YKAa3aHHBIX B

noanyHkrax 1 w (wmm) 2 myHKTa 2.2

HacTOsIEH Odepter B ciiyyae,
IPeTyCMOTPEHHOM ITYHKTOM 2.5
HacTOSIIEH Odeprtsl, nmna,

akienToBaBiue Hacrosimyro Odepry B
COOTBETCTBHH C MyHKTOM 3.1 Hacrosmen

Odeprer, BOpaBe B  Teuenwe 14
(deThIpHAALIATH) JHEH c Jatel
OpHOOpeTeHUsT B NHUCBMEHHOM  BHIC
notpeboBaTte oT OdepeHra omIaTe

O6myranuil 1Mo IieHe, ONpeaessieMOd B

COOTBETCTBUU c IIYHKTOM 5.11

HacTosei OdepTo.

B tpeboanuu 00 ommate OOauranui,
yKa3aHHOM B TMyHKTax 5.1, 5.2 Beie,
OyHKTE 5 —

(mamee B HaACTOAIIEM

«TpeGoBanue») MOJKHBI OBITH YKa3aHBIL:

KOMHUYCCTBO IIpealaracMbIX K IIpOoOake

Ob6nuranuii;

OaHKOBCKHWE  pEKBH3UTHI  Biamensma
O6muranui WITH JIUna,
YIIOJTHOMOYEHHOTO Bragensiem
OOnuranuii moyrydaTh JA€HEKHBIE CYMMEI
o O6nuranusm (pPEKBHU3UTHI
0aHKOBCKOTO cyera YKa3bIBAIOTCS

5.3.

D

2)
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If the Offeror discloses the information

on the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, in case provided
for in clause 2.5 of this Offer, those
persons  who this  Offer
according to clause 3.1 of the Offer shall
be entitled, within 14 (fourteen) days

from the Purchase Date, to demand in

accepted

writing that the Offeror pays for the
Bonds the
accordance with clause 5.11 of this
Offer.

price  determined in

In the demand for payment for the
Bonds, referred to in clauses 5.1, 5.2
above, (hereinafter in this clause 5 the
“Demand”) the following details shall
be stated:

number of the Bonds offered for sale;

The details of the
Bondholder or a person authorized by

bank account
the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisions
Rules of NSD on transfer of securities




3)

5.4.

5.5.

5.6.

cornacHo mosioxkenusaM npasuin HP/JI ama
IIEPEBOOB LIEHHBIX OyMar M0 BCTPEUYHBIM
MIOPYYEHHSIM C KOHTPOJIEM pAaCyUeTOB IIO
JIEHE)KHBIM CPEJICTBAM);

PexBu3uTHl cueta [€mo, OTKPBITOTO B
HPJT Bnageneny OOnuranuii umm ero
YIIOJTHOMOUEHHOMY JIAITY, HEOOXOUMBbIe
s nepeofa Obnuranuii Mo BCTPEYHBIM
HOPYYEHHSIM C KOHTPOJIEM pacueToB 110
JeHEeIKHBIM no IlpaBmiam

HP]I.

CpeaACTBaM

K yxazannomy TpebGoBaHWioO B KadecTBe
HEOTHEMIJIEMOM €ro 4acTu AODKEH OBITh
IPUIIOKEH JOKYMEHT (OpHTHHAN WIH
HaanexxammM ~ o0pa3oM  3aBepeHHas
KOIHS), TOATBEPKIAIOMUN TTOTHOMOYMS
nuna, noammcapmiero TpeboBaHue OT

umenn Bragenpia 06111/11"8111/1171.

TpeboBanue MOXET OBITH HaIPaBIEHO

OdepenTy ILEeHHbIM WM  3aKa3HBIM

MOYTOBBIM OTITPaBJICHHCM C
YBEAOMIIEHUEM O BPYYECHHH, HaPOYHBLIM

(KypbepOM) WJTH BPYUYEHO JINYHO.

TpeboBanne cuuTaeTcss MOMYyYEHHBIM
Odepenrom B mary Bpyuenus Odeperty
(npu HAIpaBIEHWH HAPOUHBIM (KyphEepOM
(npu
HaIpaBJICHIHW TMOYTOBBIM OTIIPABICHUEM )

Odepentom,

WIM JUYHOM BpPYUEHHU) HIH

B ATy  TIOJyYCHHUS

YKa3aHHYI0O B IIOYTOBOM OTIIPAaBJICHHH,

3)

5.5.

5.6.
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under reciprocal instructions subject to
cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of the Bonds
instructions subject to cash settlement

under  reciprocal

control pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming the authority of a
person who has signed the Demand on
behalf of the Bondholder shall be
attached to the Demand.

The Demand shall be sent to the Offeror

by insured or registered mail with
notification of receipt, by special
delivery (courier) or handed over

personally.

The Demand shall be deemed received
by the Offeror on the date when the
properly executed demand is handed
over to the Offeror (in case the Demand
is sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the




5.7.

5.8.

5.10.

MOJITBEPKACHHYIO OTMETKOH IIOYTOBOH

OpraHM3allii, HaJJIexkalluM o0pa3oM
odopmnernoro TpeboBanus.
B cnywae momywenns OdeperToM

TpeboBanus OT /WL, YKa3aHHBIX B
myHkTax 5.1, 5.2, HOTOBOPBI (CHENIKH) O

npuobperernn Odepentom Obmurannit

CUMTAIOTCS 3aKJTFOYE€HHBIMU BO
BHEOHPIKEBOM HOPsIIKE (6e3
WCIIONIB30BaHusl cuctembl Topro @b
MMBBE) B MOMEHT TTOJIyYEHUS
YBenomieHns OdepenTom B

COOTBETCTBUM ¢ MHoJuyHkToM 3.1.1.4

Hactosmed OgpepTsl.

O6nuranuu npuodpetaroTes OdepeHTom
nary,
HACTYIAIOMYIO0 B 5-bIH (TSITHIN) pabounii

y Buagensres OOmuranuit B
JleHb ¢ JaThl monyueHus 1peboBaHUS B
COOTBETCTBHH C IIYHKTOM 5.6 HacTOSIIEH
Odeptsl.

[Ipwo6perenue OOmuramuit OdepenToM
OCYINECTRIISIETCS Ha BHEOUPIKEBOM PHIHKE

Ha YCIOBHAX «IIoCTaBKa IpoTHUB

miatexay (MepeBoJbl EHHBIX Oymar ¢

KOHTpOJIEM  pacydeToB TI0  HOCHCIKHBIM

CpeACTBaM), Kak »3TO IpelyCMOTPEHO
ITpasunamu HPJI.

[Ipy 5TOM mMepeBOABI IIEHHBIX OyMmar c

KOHTpOJIeM pacdeToB 1O AOCHCKHbBIM

cpeacrsaM MOTYT HCIIONHATLHCA  TIPH
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5.7.

5.8.

5.9.

5.10.

Offeror and confirmed by record of the
post service (in case the Demand is sent
by mail).

In case the Offeror receives a Demand
from the persons specified in clauses 5.1,
5.2, agreements (transactions) for
purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without using the
MICEX SE trading system) on the
moment of receipt of the Notice by the
Agent in accordance with sub-clause
3.1.1.4 of this Offer.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
date coming on the 5th (Fifth) business
day from the date of receipt of the
Demand in accordance with clause 5.6 of
this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market
the
conditions (transfer of securities subject

on “delivery versus payment”
to cash settlement control), as provided

for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of




5.11.

6.1.

OCYIIECTBJIECHUY  JEHECXKHBIX  pacyeTOB
TOJILKO € HCIIOJIB30BaHMeM OaHKOBCKHX
CYETOB B COOTBETCTBHH C Tp€60BaHI/IHMI/I,

ycranoBnenHbME B [1paBnnax HP /.

Obmuranmuu  proOpeTaroTcs IO  1IEHE,
PaBHOM CyMME€ HOMWHAJIBHONW CTOUMOCTHU
(HeTorameHHOW YacTH  HOMHHAJIBHOM
CTOMMOCTH) KaXXJIOH W3 MproOpeTaeMbIX
Ob6nuranuil, He DoramedHol OMHUTEHTOM
HA JaTy, YKa3aHHY0 B IIyHKTe 5.8
Hactosmedi OdepTel, He BBIIAYEHHOTO
OMHATEHTOM 110

KyTIOHHOTO ~ JTOXO/a

O6muraisam 3a 3aBEPIIHBIIHECS
KYIIOHHBIE TEPHOJBI, TPEIIeCTBYIOIINE
5.8

TaKXe

Jarte, yKaSaHHOfI B I[IYHKTEC

HACTOAILEN Odeprtsl, a
HAKOIIJIEHHOTO KYIIOHHOTO JI0XOJa 110
O6nuranusM, pacCIYUTHIBAEMOTO Ha ATy,
yKa3aHHYIO B IIyHKTe 5.8 Hacrosme
OdepTel, B COOTBETCTBUM C TMOPSIKOM,
OTIpEACIIEHHBIM B OMHCCHOHHBIX

JoxymenTax.
Pazpemenne criopos

Criopel, paszHoryIacus WiM TpeOOoBaHUS

MEeXITY Odepentom )7} THOOBIM
Bnagenernnem OOmuramuii o HaJIHYMH,
BO3HWUKHOBEHHM  WIH  TPEKparieHun

OTIpe/IeJIEHHOTO B TIyHKTEe 9 HacTosmeH
Odeprtel

BHe KoHTposs OdepeHTa, I B CBS3M C

HpeHHTCTBHH, HaxoaAmerocs

5.11.

6.1.
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bank accounts in accordance with the
requirements determined in the Rules of
NSD.

The Bonds shall be purchased at the
price equal to the aggregate outstanding
amount of the par value (outstanding part
of the par value) of each of the
purchased Bonds, outstanding as of the
date specified in clause 5.8 of this Offer,
the coupon yield on the Bonds unpaid by
the Issuer for the completed coupon
periods preceding the date, specified in
clause 5.8 of this Offer and the accrued
coupon yield on the Bonds calculated as
at the date specified in clause 5.8 of this
Offer, in accordance with the Issuance

Documents.

Dispute resolution

Disputes, controversies or claims
between the Offeror and any Bondholder
related to presence, occurrence oOr
cessation of Impediment beyond the
Offeror’s control according to clause 9
of this Offer or in connection with it

shall be referred to and finally resolved




6.2.

HUM noJJIeXar nepenade Ha
paccMOTpeHHe u OKOHYATeIbHOE
pasperneHue B JIoHTOHCKMH

Mexnynapoaueiii - Apoutpaxneiii  Cyn

(London ~ Court  of  International
Arbitration)  cornmacmo  PernmameHty
JlonnoHckoro MexayHapoIHOTro
Apbutpaxnoro Cyma (London Court of
International Arbitration Rules),
KOTOPBIH, B pe3yJbTaTe HacTOAIIeH

CCBIJIKM Ha HETO0, cYHTacTrcsa dYacThblo

HACTOALIEH OTOBOPKH.
KonuuecTtBo apOuTpoB — TpHu.

Mecto  mpoBefeHHS — apOHTPa)XHOTO

pazbuparenscTBa - JIOHIOH.

S3bIK apOuTpakHOTO pa3dmpaTeNbCTBa -

AHTITANCKUH.

Cropsl, pasHoTJIacusl WU TpeOOBaHMS,
BO3HUKaOIMue w3 HacTosmed OdepTs
WM B CBA3W C HEW, B TOM YHUCIE
Kacaroliecst ee akIenTa, HCIIOTHEeHUs,
HapyIIeHus, W3MEHEHHWs, MpeKparieHus,
3aKJIFOUEHHOCTH WIH
HEJEHCTBUTEIBHOCTH COOTBETCTBYIOLIIX
JIOTOBOPOB (CAENOK), 3@ HCKJIIOYEHHEM
CIOPOB, pasHoIyIacHd U TpeOoBaHUH,
YKa3aHHBIX B TyHKTe 6.1 HacTosmeN
Odeprsi,

HCKIIFOYHUTCIIBHO CyAaMHM, BXOIAINHUMH B

MOJIeKAT Pa3pEIICHIIO

cyneOHyI0 CHUCTEMY Poccniickoit

6.2.

by arbitration by the London Court of
International ~ Arbitration under the
Court of
which Rules are

London International
Arbitration Rules,
deemed to be incorporated by reference

1nto this clause.
The number of arbitrators shall be three.

The seat, or legal place, of arbitration
shall be London.

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer, including those related to its
breach,

acceptance, performance,

revision, termination, existence or
invalidity of corresponding agreements
(transactions), except disputes,
controversies and claims referred to in
clause 6.1 of this Offer, shall be settled
exclusively by the courts of the court
system of the Russian Federation in
accordance with the Federal

Constitutional Law dated 31 December




(Deﬂepamm B COOTBETCTBUH C

DenepatbHBIM KOHCTHUTYIIHOHHBIM
3akoHOM 0T 31 mexaOpst 1996 rona N 1-
OK3 «O cynebnoit cucreme Poccuiickoit
Denepanuuny, c
CIEYIOITHX

DOJABEIOMCTBEHHOCTH M IIOJCYAHOCTH!

TIPUMCHCHHECM

TIpaBMII

1) eciu JIETIO IOIBEIOMCTBEHHO

apOUTpaKHOMY  CYAY,
paccMOTpeHuto B ApOHTpa)kHOM CyJe

OHO IIOHJICXKHUT

ropona MocCKBBI;

2) CIOPBl € ydYacTHeM (U3NYECKUX JIUI]

IepelaroTCsl  Ha ~ pPAacCMOTpPEHHE |

paspeuieHue 110 CYIIECTBY B
KOMOETEHTHBIN Cyd B COOTBETCTBHU C

u

ITpaBuliaMu NOABECHOMCTBEHHOCTH

NMOACYMHOCTH, YCTaHOBJICHHbLIMHA
HeﬁCTBy}OIHHNI 3aKOHOAaTCIbCTBOM

Poccuiickoit ®enepaunu.

7. IIpnvenunoe npapo

Hacrosmas OdepTa, a Taxke 3aKkIrO9aeMble Ha
€e OCHOBE JOTOBOPHI (CHCNKH), ITOAYHHIIOTCS
MaTepuanbHOMY TpaBy Poccuiickoit @eneparnuu
| TIOJIJTeKAT TOITKOBAHHIO B COOTBETCTBUH C HUM.

8. 3agBJieHNs ¥ TAPDAHTHHA

OdepeHT npenocTapiseT CIEIyIOIne 3aBEPEHNs

3]

1996 No. 1-FKZ “On the Court System
of the Russian Federation”, subject to the
following rules of jurisdiction and the
cognizance:

1) if a case is subject to jurisdiction of a
state arbitrazhny (commercial) court, it
shall be resolved by the Arbitrazhny
(Commercial) Court of the City of

Moscow;

2) disputes involving individuals shall be

resolved by a competent court in
accordance with the rules of jurisdiction
established by the

the Russian

and cognizance

current legislation of

Federation.

7. Applicable law

This Offer
concluded in accordance with this Offer, shall

and agreements (transactions)

be governed by the substantive laws of the

Russian Federation and shall be interpreted in
accordance therewith.

8. Representations and warranties

The Offeror hereby gives the following




W rapanTHuu.

8.1.

8.2.

8.3.

8.4.

Ha JaTy noanucanusd Hactosmed OdepTor
Odepent obnanaer npaBoCrIOoCOOHOCTHIO
Ha NOATIHCAHIE " IpUHSTHE

obs3aTenscTB o Hactosmed Odepre;

HA  JaTy  OOBSBICHHUS  HACTOSAIINEH
Odeprs, a TakwkKe Ha  MOMEHT
TIPHOOPETCHHUS O6smrannit B

cooTBeTCTBHM ¢ HacTosgmed Odeproi
Odepent
IIPaBOCIOCOOHOCTBIO Ha OCYIIECTBIEHNE

Oymer obmanare
npuoOpeternss OOmuranuii Ha YCIOBUIX

Hacrosimeir  OdepTsl W MCIIOJHEHHE

CBOHUX 00s3aTeNnLCTB 10 HACTOSIIEH

Odepre;

JMIIa, TTOAITHCABIIHE HAacTOsIyi0 Odepty
JaTy
noanvcanus Hactosime# OgepTsl UMEroT

or wuMmeHn  Odepenra, Ha

IpaBO Ha IIOANUCAHUE  HACTOSLIEH
JaTy

Hactosmend OdepTsl OyAyT UMETh mpaBo

Odeprsr u  Ha 0OBsABIEHHS

00bsaBUTL  (0OecreunTs  OOBSIBICHUE)
HacTtosimelt OdepTsr;

OdeperTr  Ha  mary  TOAMUCAHHS
Hactoamet  OdepThl  momydmna  Bce

HEOOXOIIMBIE KOPITOPATHBHBIE W HHBIE
BHYTpEHHHE OIOOpeHUs, HEOOXOIUMBIC
JULs Tonmwcanusd Hactosmeld OdgepTsr n
Ha gaTy o0baBieHus Hactosmed OdepTs
BCE onoOpeHust

OJIYyIHuT TaxKue

representations and warranties:

8.1.

8.2

8.3.

8.4.
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on the date of signing of the Offer the
Offeror has full legal capacity to sign
this Offer and to assume obligations
under this Offer;

on the date of announcement of this
Offer and on the moment of purchase of
the Bonds according to the Offer the
Offeror will have full legal capacity to
purchase the Bonds on the terms and
conditions of this Offer and to perform
its obligations under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer,
(ensure announcement) of this Offer;,

will be entitled to announce

on the date of signing of this Offer the
Offeror
corporate and other internal approvals

has received all necessary
necessary for signing of this Offer and,
on the date of announcement of this

Offer, will receive all such approvals




HeoOXOOUMBIE I €€ 00BIBISHIS,

Ha MOMeHT mpuoOperenus OOmurannit B 8.5.

cooTBeTcTBUM ¢ Hactosmed Odeproi,
OdepeHT nNOMYyYUT BCE HEOOXOAUMBIE
KOPIOpaTUBHBIE W WHBIE BHYTPEHHHE
o100penus, HEOOXO0JUMbIE TUTS
OCYIIIECTRIEHUS npuobpeTenns
O6nuranuif Ha yCJIOBUAX HACTOSIIECH
Odepter (B ciywae, ecim  Takde

0/100peHNsT HEOOXOTUMBI).

IIpexpamenne Odeprer B cayuae

HAJIHMYU Ilpenarcrens,
HAXOJSIEr ocst BHE KOHTPOJISA
Odepenra

Ilog HaJIM4HAEM [IpensrcrBus,

HaxoosAerocss BHE KOHTPOJLI O(bepeHTa,
IIOHUMACTCA HaJIM4HE OJHOTI0 3

CIIEaYIOoInX 00CTOSITEIECTB:

HEBO3MOHOCTD OCYIIECTBICHUS
MIaTexa, TIOJl KOTOPBIM TIOHUMAETCs
HEBO3MOYKHOCTB, JEHCTBYsS KOMMEPUYECKU
pasyMHo, BBITLIIATUTH eHy
npuobperenns OOnuranui, MTOAB3YSICH
OOBIYHBIMM 32aKOHHBIMH CPENCTBAMH, B

CBA3H C:

HEBO3MOKHOCTBIO — TTEPEBECTH  KaKYyO-
100 JIEHESKHYIO CyMMY,
MEeHOMUHHUPOBAHHYIO B POCCHHCKHX
pPyOIIX, MEKTYy OAHKOBCKAMHU CUETAMHU B

o
(U'S)

necessary for its announcement;

on the moment of purchase of the Bonds
according to this Offer the Offeror will
receive all necessary corporate and other
internal ~ approvals  necessary  for
purchasing the Bonds on the terms and
conditions of this Offer (where such
approvals are necessary).

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the
presence of the following circumstances:

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:

impossibility to transfer any funds
denominated in Russian rubles from one
bank account to another in the Russian




6)

2)

0)

Poccuiickoit denepannu; u (HIH)

HEBO3MOXXHOCTBIO ~ TIEPEBECTH  KaKYyrO-
00 JIEHEKHYIO CYMMY,
JEHOMUHHPOBAHHYIO B pyOmax

Poccutickoii @enepanuu wiu EBpo, Ha

OaHKOBCKHE cyera, OTKPBITEIC B

Poccutickoit ®enepannu; u (1an)

HEBO3MOXXHOCTBIO KOHBEPTHUPOBATH

CYMMY,
EBpo, 10

KaKyro-1u00
JIEHOMHHUPOBAHHYIO B
KOMMEPUYECKH pa3zyMHOMY Kypcy B pyOIn
Poccuiickoit Genepanny;

aKThl HaIWOHaIH3alHWMW, IIPCANPUHATHIC

rocynapCTBOM, 1o KOTOPLIMHA

IIOHHEMAIOTCA:

HalMOHANMM3AINS, W (WJIN) PEKBU3UIUSA B
nosnb3y Pocculickoit  @Depepanun  (ee
OpraHoB  TOCYJapCTBEHHOW  BJIACTH,
CyOBEKTOB W WHBIX TEPPUTOPHUIT) KaKOM-
mi6o  nmomm  ywdactms  Odepenta B
YCTaBHOM KamuTaje DMUTEHTa Hu (HJIH)
ydacThs) B YCTaBHOM

aknuit  (moser

KanuTajie i, B KOTOpeX OdepeHT

HMEET AKITHHA (momm Y4aCTHA),
OCYITIECTBJISIOIINX CBOIO JIEATEIBLHOCTH
Ha Tepputopun Poccuiickoit denepanum,

n (i)

HallMoHa/Iu3anusi, 3axBaT Hu (I/IJ'[I/I)

pexBu3unus uMmytiecTBa Odepenrta, u

b)

2)

34

b)

Federation; and/or

impossibility to transfer any funds
denominated in Russian rubles or Euro
to the bank accounts of non-residents

opened in the Russian Federation; and/or

impossibility  to  convert at a
commercially reasonable exchange rate
any amount of money denominated in

Euro into Russian rubles;

nationalization actions taken by the state
as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any of the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conducting its business in the
Russian Federation, and/or

nationalization, seizure and/or

requisition of property of the Offeror,




(nnm) OMmuTeHTa, W (WIKM) WHBIX JHUIL, B
xoTopelx OdepeHT umeeT akuum (onu
Poccuiickoit

ydactus), B  TOJIB3Y

Oenepanuu (ee OpraHoB
rOCY/1apCTBEHHOH BIACTH, CYOBEKTOB H
WHBIX TeppuTOopui (WX OpraHon)) 0Oe3
CTOUMOCTH

BBIIIIIAThL CIIpaB eITUBOM

TaKkoro uMymecTBa, €ClIH CTOHMOCTE
TaKoro

Menee gem 100 000 (cto TeICSTY) EBpO Ha

HUMYIOCCTBA OKBHBAJICHTHa HE

JaTy HaIlHOHAJIM3aITHH, 3axBaTa ¥ (WJIH)
PEKBH3HUIINNA COOTBETCTBEHHO;

BOMHAa (B TOM 4YHCIE TIpaXkAaHCKAS

BOMHA),  BOOPYKEHHBIH  KOHQIIHKT,

pPEBOJIIOIUS, BOOPYKEHHOE BOCCTaHME

WA BOOPYKEHHBIN MSTEXK Ha
tepputopun  Poccniickoit  Depepanuy,

HHOCTPaHHOE BTOPXCHUE Ha TCPPUTOPUIO

Poccuiickoi denepannn, KOTOpBIE
OKa3BIBAIOT YITH MOTYT 0Ka3aTh
CYIECTBEHHOE BIIASHUE Ha

JeSITeIIBHOCTD, MMYIIECTBO, (DUHAHCOBOE
" (WITH) SKOHOMMYECKOE TTOTIOKEHIE HITH
TIEPCIIEKTHRBI EATETLHOCTH DMHTEHTa U
(wrmu) WHBIX JAI, B KOTOpeIX OdepeHt
aMeeT AKIIH (momm yUacTu),
OCYLIECTBILIIOMAX CBOIO JIEATEIBHOCTH

Ha Tepputopuu Poccuifckort denepanym;

HU OMHO M3 MEXIYHApPOAHO MPU3HAHHBIX
pPEHTHHTOBBIX ~ AreHTCTB  (TaKWX  Kak
Moody’s, Fitch, Standard & Poor's) ne

2

J

)

and/or the Issuer, and/or other persons,
in which the Offeror has an ownership

of the
Federation (its agencies or territories (its

interest, in favour Russian
agencies)) without payment of fair value
of such property, if the value of such
property is equivalent to not less than
100,000 (one hundred thousand) Euro on
the date of nationalization, seizure and/or

requisition accordingly;

war (including civil war), armed conflict,

revolution, armed  insurgence  or
insurrection, foreign invasion in the
territory of the Russian Federation,
which has or may have a material effect
on the activities, property, financial
and/or economic standing or prospects
the Issuer and/or other persons, in which
the Offeror has an ownership interest,
conducting its business in the Russian

Federation;

none of the internationally recognized
rating agencies (such as Moody’s, Fitch,
Standard & Poor's) assigns credit rating




9.2.

9.3.

9.4.

D

MPHCBAMBACT  KPEOUTHOTO  pelTuHTa
Poccuiickoit Genepanui.
B cydae ecIy [IpensrcTBue,

Haxojquieecs BHe KoHTposisi OdepeHra,
npucyrctByeT B 10 wacor 00 muHyT mo
Hary
JHara

npuobpeterust O6nuranuil nepeHocuTes

MOCKOBCKOMY BpEMCHU B

npuoOpeTenus OO6muranui,
HA HETIOCPEeCTBEHHO CIIeYIOMUI 3a Hel
pabounit IeHb.

B cnywgae [felicTBHA B OTHOIIEHUH
npuobperenns O6nuranuit myHkTa 3
Hactosme OepThl U MPH YCIOBUHU, YTO
Jara mpuobperenus OO6muranuit Oyner
repeHecena Oosiee veM Ha 5 (IAITb)
OHEH B

pa6OLII/IX COOTBCTCTBHH €

nyuktoM 9.2 Hactosmed  OdepTsl,
Odepra mpexpammaeT cBoe JeHCTBUE C
JIaThl, CIAeAyIoIeH 3a 5 (MAThIM) JHEM, B

Jara

OnlTa

KOTOPBIH npuoOpeTeHus

Obmuranui nepeHeceHa B
COOTBETCTBUM C MMYHKTOM 9.2 HacTosen

OdepThL.

C wmowmenta mnpexpammenus OdepThl Ha

OCHOBaHWM myHkTa 9.3  HacTogmen
OdepTr HaCTyTaoT CIEeAYIOIITHE
IOCJIEICTBHL:
VYBenomneHus Odepentom HE
IPUHUMAIOTCS

9.2.

9.3.

9.4.

D

2)

to the Russian Federation.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the
Purchase Date.

In case clause 3 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 (five) business days in accordance
with clause 9.2 of this Offer, the Offer
shall be deemed terminated on the date
following the fifth day, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
93 of this Offer the
consequences will result:

following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit




2)

3)

9.6.

D

OdepenT He 06s13aH TOIABATH BCTPEYHBIE
aZpecHble 3adBKM K 3asBKaM, IOJaHHBIM
3.13

Hactosmet OdepTrl, a Taxke He 00s3aH

B COOTBECTCTBHH C IIYHKTOM

npuobpeTaTh Obmuranun UHBIM

crrocoboM;

Bce  obOszatenscTBa  Odepenta  u3
JIOTOBOPOB 0 mpuobperenun Obnuranui,
KOTOphle paHee OBLIM 3aKJIIOYEHBl B
HOpsiIKe, MPEJYCMOTPEHHOM IIYHKTOM 3

Hacrtosmed OdepTol, TpekpararTes.

B cmyuae gmeiicTBHs B OTHOIICHUH
npuobperenns Ob6nuranuit nyHkTa 4
Hactosmed OdepTsl U PH YCIOBHH, UTO
Jata mpuobperenns O6nuranuit OyaeT
nepeHecena Oojee weM Ha 5 (IISATH)
COOTBETCTBHH  C

paboumx mHEeH B

nyukToM 9.2 mactosameidt  Odeprsl,

Odepra mpexpaiaeT cBoe AeHCTBHE C

JIaTel, CIenyromen 3a JaTOM,
mpuxojsueiicss Ha 5 (mATHIM) NeHb, B
KOTOPYIO Hara nprOOPETEHH S
Ob6auranui Op11a nepeHecena B

COOTBETCTBHUM C ITYHKTOM 9.2 HacTosien

OdepTrL.

C momenta mnpekpauenus OdepTsl Ha

OCHOBaHMM IyHKTa 9.5 HacTosmeH
Odgepthl HACTyHaroT CJIeIyrOIIHe
TIOCTIE/ICTBUS:

Y BeIOMIICHHS OdepenTom He

3)

9.5.

9.6.

D

specific counter applications with respect
to the submitted in
accordance with clause 3.1.3 of this
Offer and the Offeror is not obliged to
purchase the Bonds by any other means;

applications

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 business days in accordance with
clause 9.2 of this Offer, the Offer shall
be deemed terminated on the date
following the fifth date, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
9.5 of this Offer the
consequences will result:

following

no Notices shall be received by the




2)

3)

9.7.

10.

10.1.

IIPUHMMAIOTCH,
Odepenr wHe o0s3an npuodOpeTaTh
OOnuranum;

Bce  oOszartenmbctBa  Odepenra U3

JIOTOBOPOB 0 npHobOpereHun OOmuranui,
KOTOpbIE paHee ObUIM 3aK/IIOYEHBl B
HOPSIAKE, MPEIyCMOTPEHHOM NyHKTOM 4

HacTosimed OdepTol, IpeKpalnaoTcs.

B ciydae eCITH [IpemnarcTsue,
Haxonsmeecs BHe KoHTpois OdepeHTa,
npucyterByeT B 10 gacor 00 MuHyT 1O
Haty

npuoOperenns OOauranuii, a TakXke B

MOCKOBCKOMY BpeMcHU B

clydae IpeKpaIeHUs nercTBus
Hactosmed! OdepTsl B COOTBETCTBHH C
nysktamy 9.3 u 9.5 nHactogmed Odeprsl
OdepenT 00s3an myOJUKOBATh
HHpOpMannio 00 3TOM HE IT03/HEe, YeM
gyepe3 4 yaca Tocie HACTYIUIEHHS TaKoTo
coOBITUSl Ha cTpaHulle B ceTd VHTepHET

http://volkswagen-bank.ru.
3aKII0UHTEbHbIE OJIOKEeHAS

Hannas Odepra sBrseTcss 0€30T3BHIBHOM
n jAeHcTBYeT A0 MOMEHTa IIOJHOIO
UCTIOJIHEHHS 0043aTeNIbCTB  DOMUTEHTOM
MOMEHTa

no OO6muramusMm  aubo 1o

NpEeKpamieHusd  JeUCTBUS  HACTOMIIEH

OdepTsl B COOTBETCTBUHM C MyHKTaMHu 9.3

2)

3)

9.7.

10.

10.1.

Offeror;

the Offeror is not obliged to purchase the
Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 4 of this Offer terminate.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offeror shall publish
information on such events within 4

in case of cessaction of the

hours after their occurrence on the web-
site http://volkswagen-bank.ru.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations by
the Issuer under the Bonds or until
cessation of the Offer according to the
clauses 9.3 and 9.5 of this Offer.




u 9.5 Hacrosmeit OdepTsol.

10.2. Odepta cUMTaeTCs [IOJTY9EHHOM
aZpecaToM B MOMEHT pa3MeEIleHUsd Ha
CTpaHUIIE B ceTH WnTepuer
http://volkswagen-bank.ru/ TeKcTa
HacTosimei OdepTsl.

10.3. B ciydae HECOOTBETCTBHS  TeKCTa
HacTosmed OdepTsl Ha PYCCKOM S3BIKE
texkcty  Hactosmed — Odeprel  Ha
aHTJIANHCKOM sI3BIKE TEKCT Ha PYCCKOM
SI3BIKE IMEET MPEUMYIECTBEHHYIO CHITY.

11. PexBuzuter Odepenrta

[Tpu npuobperernun O6nuranyil B COOTBETCTBUU

¢ myHktamum  3-5  HacrosmeH — Odeprs

UCIOJB3YIOTCA  OAQHKOBCKHE  PEKBH3MTBI U

PEKBU3UTEL cuera JIeTIo Odepenra,

packpeiBaeMble OQEpeHTOM Ha CTpaHHIAX B

cetu Murepuer http://volkswagen-bank.ru n
(nnn) http://www.vwfsag.com. Odepent
packpbIBaeT aKTyaJbHBIe PEKBH3UTHI,

HCIIOJIB3YEMBIC TIPU KOHKPETHOM HpI/IO6p€T€HI/IH

Obnvrannit He mo37MHEE, deMm 3a 5 (IATH)

pabounx pgHEW g0 cooTBeTcTBYIOWEH JlaThl

IPHOOPETEHMS.

12. 0

HOHOHHMTCHLHLIE npaBmjia

pacKpbITHH HHpOPMADMHT

B cioyuae ecau OdepeHT IpHOOpPETET CTpaHUIlY

B CETH MuTtepner, KOTOpas Oynet

10.2. The Offer shall be deemed received by
an addressee the moment of
publication of the text of the Offer on the

web-site http://volkswagen-bank.ru/.

at

10.3. In case of inconsistency between texts of
this Offer in Russian and in English

languages, the Russian text has priority.

11. The Offeror’s details

In the course of purchase of the Bonds
according to clauses 3-5 of this Offer, the
persons involved shall use the bank details and
details of depository account of the Offeror
disclosed on the web-sites http://volkswagen-
bank.ru and (or) http://www.vwfsag.com. The
Offeror shall disclose the relevant details to be
used in the course of a particular purchase of the
Bonds not later, than within 5 (Five) business
days before the corresponding Purchase Date.

12. Additional rules information

disclosure

on

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure in
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ucnonp3osatecss OdepeHTOM T pPacKpPBITHS
nHbopMaIuu B COOTBETCTBHH c
3aKoHoOdaTenbCTBOM Poccuiickolt ®@enepanuu o
pBIHKE IeHHBIX Oymar, OdepeHT Tmocne naThl
IpHoOpeTeHUs: Takod cTpanHuilbl O6yaer obsi3an
BOCIIPOH3BO/UTh HA YKa3aHHOW CTpaHWIE BCIO
uHpopMalnio, packpeBaemMyro OdepeHToM B
COOTBETCTBHM ¢ HacTosmeit OdepToil, B TeueHe
OJHOTO [JHS C JaThl PAacKphITHS YyKa3aHHOM

uH(popMammel cornacHo HacTosmed Odepre.

®panx Pupiep, wien [Ipapaennsa

accordance with the securities market legislation
of the Russian Federation, the Offeror shall,
after it has acquired such web-page, publish on
it all the information that is disclosed by the
Offeror according to this Offer within one day
after it is disclosed hereunder.

Frank Fiedler, Management Board member
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