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VOLKSWAGEN FINANCIAL SERVICES

AUTIENGESELLBCHAFRT

IIYBJAHUYHAA BE3OT3bIBHAA O®EPTA

21 mapta 2018 r.

IIpeamby.a
Hacrosameii odeproli (nanee — «Odepran)
KOMIIAHMA DonbKcBareH DaiiHeHun

CepBuces Al" (pekBu3MTEI: 10pUIMYECKHN alpec
I'ngxopuep Illrtpacce 57, 38112 BpayHueeiir,
®enepaTtuBHas PecniyGuka ['epmanus,

CyJ0M
bpaynmgeiira noa perucTpauOHHLIM HOMEPOM
(HRB) 3790, nanee wumenyemas «OdepeHT)),
npejcrasnsgeMas r-uoMm Opadkom QHANEPOM U I-

HoM  beprpom

3apeTUCTPHPOBAHA MECTHBIM

bope, neicTBylomuMH B
COOTBETCTBHH c

donnKkerarex

peLueHeM ITpapnenus
Al
0e30T3BIBHO 00s3yeTca mpuoOpectu OupxeBbie
MIPOLIEHTHEIE

Qaitveniun  Cepeuces
HEKOHBEpTUpYEeMbIe

JOKYMeHTapHble  obOmurammm  OOuiectBa ¢
OrpaHUYEHHON OTBETCTBEHHOCTHH «DONbKCBAreH
Bbank PYC» na npegpaBuTens, ¢ 0013aTeNBHEIM
LIEHTpanM30BaHHbIM xpaHenuem cepun (01P-02,
pa3MeInaeMble TO0  OTKPBITOW  MOJANUCKE, B
Konuuectee A0 5 000 000 wTyk HOMMHANBLHOM
crouMocTeto |1 000 pyGueit kaxaas, obwei
HOMUHANLHOWH croumocThi A0 5 000 000 000
pyOnei, co CpOKOM MOTAINeHHA, YCTAHOBIEHHEIM
B VYcnopusix

BbIMYCKa O6nurauuii, u c¢

BO3MOJKHOCTBIO  [JOCPOYHOIO  [IOTalleHdsd  To
TpeOOBaHUIO BlIAAETbLIER, JOMYIICHHBIE K TOPTaM
B [IAO Mockorckass bupxa, pasmellaeMble B
pamkax [IporpamMmsl  OupxeBblx oOnHranui
cepun 001P, wumeroweil wuaeHTMPUKALMOHHBIA
Homep 403500BO0IPO2E ot 23 cenrsibps 2016

roaa (ﬂanee HUMEHYEMBbIEC

«O0nuranum»), y

PUBLIC IRREVOCABLE OFFER
21 March 2018
Preamble

By this offer (hereinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Githorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hereinafter — the “Offeror”),
represented by Mr. Frank Fiedler and Mr.
Bernd Bode, acting in accordance with the
resolution of the management board of
AG,

irrevocably agrees to purchase exchange-traded

Volkswagen  Financial Services
interest-bearing non-convertible documentary
bonds of Limited Liability
Volkswagen Bank RUS in bearer form, with

mandatory centralized custody, series 001P-02

Company

to be placed by public subscription, in the
amount of up to 5 000 000, having par value of
1 000 rubles each, having total nominal value
of up to 5 000 000 000 rubles, with a maturity
period of provided by the Conditions of the
exchange-traded Bonds issue and with the
possibility of early redemption on request of
the Bondholders, admitted to trading of
Moscow Exchange , to be placed according to
Exchange-traded Bonds series
001P having identification number
403500B001P02E as of 23 September 2016

(hereinafter — the “Bonds”) from any person

Programme

who owns the Bonds (including a trustee, a
management company of a unit investment
fund, a management company of a pension

AUFRILHTEATL




awboro  nMua,  ABIAIOLIETOCS  BAAAEIIbLEM
Obnuranuit (B TOM 4YHCIE JIOBEPUTENBHOIO
YNPaBIAIONIETO, yHpaBisitone KOMIIAHWH
MaeBoTo WHBECTHLIMOHHOTO toHma,

YNPaBJAKIIEH KOMIIAHHKM MEHCMOHHOTO (OH[A)
(nanee -—
KOTOpOTro

«Baagenen O6auranuii»), npasa

Ha orTuyxjeHne O6nuraumii B
COOTBETCTBHH C YCNOBMUAMM HacTodAlleh OdepThbl
HE OTpaHUYCHBI IEHCTBYIOLIUM
3akoHopateancTBOM Poccuiickoin @enepanyu, Ha

CIIEIYIOMHX YCIOBUSX:
1. TepMHHBI U ONpeeieHusE

B nactosmeit Odepre cieayromme TepMHHEL
UMEIOT CIIeAYIOLUHE OTIpeIeNIeHHUs :

1.1.

Arent Odepenta - IlyGnuunoe

akunonepHoe obmectso POCBAHK.

Mecro naxoxaenus Arenta Odepenra: r.

Mocksa

[louroBriii agpec Arenta Odepenra:
107078, r. Mocksa, yia. Mawnu
Ilopeieaeroit, 1.34

JInnensus npoecCHOHATEHOTO

yYacTHMKA pbIHKA LEeHHBIX Oymar Arenra
Odpepenra: nuIeH3UsT HA OCYIIECTBICHHE
Opokepckoit gearensuoctu Ne 177-05721-
100000 ot 06.11.2001, Ge3 orpaHuuenus

CcpoKa aedcTBus, Beigana MKILIb Poccun.

OdepeHT  MOMXET  3aMEHUTL ML,

fund) (hereinafter — the “Bondholder™), whose
rights to dispose of the Bonds in accordance
with the terms of this Offer are not restricted by
the of the Russian
Federation, subject to the following conditions:

current  legislation

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent — Public joint-stock

company ROSBANK.

Principal office of the Offeror’s Agent:
Moscow

Post address of the Offeror’s Agent: the

107078, Moscow, ulitsa  Mashi
Poryvaevoi, 34
The Offeror’s Agent’s license of

professional participant of securities
market: Brokerage license No. 177-
05721-100000  dated  06.11.2001,
without limitation of the period of
validity, issued by the FCSM of Russia.

The Offeror may replace the person



1.2,

1.3.

HCTIOHSOLIEE Aredra

dyHKIHK
Odepenra, Ha fpyroe ropuanyecKoe IO,
CO3JAHHOE B COOTBETCTBHM o
3aKOHOATEILCTBOM Poccuiickoit
Denepaiyu 1 o0nagarolnee TUIEH3UeH Ha
OCYLLECTRIEHHE Opokepckoii

AesarebHOCTH. CoolleHne o 3aMeHe
nuu@, UCnonHAwUero QyHkuuM Arenra
Odepenra, nomxHo 6BITE ONYGIMKOBAHO
Ogepentom g0 Tepuoga mpeacraBieHus
yBenomieHuin o0 aknente Odeptel Ha
cTpanuile B ceTH MurepHet http:/www.e-
disclosure.ru/portal/company.aspx?id=333
13. Takoe coolmenne D0MKHO BKIIOYATE
MoJIHOE

HarMEHOBaHHE, MECTO

HAXOX/ICHUS, TIOYTOBBI ajpec, HOMEp
NHAUEH3MH Ha OCYILECTBAEHUE OpOKepCKoi
ACATENIBHOCTH MW YKa3aHMe Ha OpraH,

BLIIABUIMEH NHLEH3HIO.

Jata npuobperenun — 6 (LuecTol) paboumnii

ACHb € [OaThl HAaCTYIJIEHHA dakTta

HeucnoaHenud. [lon pabouum jauem nis
uenel Hactosmeid OdepTsl MOHAMaETCs

Mo00H pabouwii  geHb, ABIAHOLIMIACS
TAKOBEIM B COOTBETCTBIH o
3aKOHOIaTeILCTBOM Poccuiickoit
Depepanyn,

Hdepxatens — Yy4yaCcTHUK Topro IIAO
Mockogckas bupxa, KOTOpBIii
YIOBIACTBOPAET  OZHOMY U3 JBYX

L.2.

1.3

carrying out the functions of the Agent
of the Offeror with another legal entity
incorporated under the law of the

Russian Federation and having a
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the
Offeror shall be published by the
Offeror prior to the Offer Acceptance
Notice
http://www.e-

disclosure.ru/portal/company.aspx?id=3
3313 . Such notification shall include a

Period on the web-site

full name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
an authority, which has issued the
license.

Purchase Date — the 6" (Sixth)
business day from the date of the Event
of Default. For the Purposes of the
Offer business day shall mean any
business day recognized as such in
accordance with the Russian law.

Holder — trading participant on the
Moscow Exchange, which meets one of
the two following requirements:




1.4.

2)

H3JI0XEHHBIX HHXKE TpeOOBaAHMIA:

apasercs  Bnagenbuem OOnuraumid u
KenaeT akuenrtoBate gaHHyw Odepry;

nubo

ABAACTCA  JIMUOM,  OeHCTBYIOLIMM QT
CBOEro HMMeHH, HO 3a cyerT Biajgensna

Obaurauuii UM, €ciiv 5TO J0NYCKAETCA B

COOTBETCTBHH c NEHCTRYIOLIUM
3aKOHO0/IaTe1LCTBOM Poccuiickoi
®enepauyn w [lpaBunamu  [TAO

Mockosckas bupxa, or uMenu Biajensua

O6nuranui " MMEIOIITHM BCE
HeoOX0AUMEIE MOAHOMOYHS il B
OCYLUECTBIEHUS TMpaB M  MCHOOJHEHUs

ods3aHHOCTEH  OT Bnazenoia
Obnuraumii B COOTBETCTBUM € HACTOALIEH

Odeproi.

HMCHH

HPJ, HKO AOQ HPJ - HeGauxosckas
KpeauTHas OpraHusauysa akLUOHEpHOe
obmecTBo «HaumoHaneHbIH pacyeTHBIA
Jeno3uTapuiny aubo ero npaBonpeeMHUK
WIH  HMHOE  HOPHIHYECKOS
Hary  npuobperenus

HEPEIIH B [MOJHOM o0BeMe (YHKLHH,

AMLO, K
KOTOpOMY  Ha

BbI[OJIHAeMble YKa3zaHHOW HeGaHKoBCKo#H
KPEIUTHON opraHu3anuell akuuOHEepPHBIM
o6mectBoM «HaumoHambHbIA pacueTHbIH
AENO3UTAPHIT» Mo OCYIIECTBICHUIO
00s3aTeABHOTO LEHTPANIH30BAHHOTO

XpaHeuusa B oTHoweHun O0auraumii Ha

1)

2)

1.4.

Bondholder and is
expressing his will to accept this Offer,

either is the

or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation
and the Rules of Moscow Exchange, in
the name of the Bondholder and having
all the necessary powers to execute
rights and perform obligations on behalf
of the Bondholder in accordance with
this Offer.

NSD, NCO JSC NSD - the Non-
banking Credit Organization Joint Stock
Company “National Settlement
Depository™ or its successors or another
legal entity, which on the Purchase Date
will have acquired the functions to
provide mandatory central custody of
the Bonds in their entirety executed by
the Non-banking Credit Organization
Stock Company “National
Settlement Depository” on the date of

this Offer.

Joint




nary Hactosiuei Odeptr;

MecTo naxoxiaenuss HPJI: ropoa Mockea,
ynuna CraprakoBekas, oM 12;

OCHOBHOH rOCY/1apCTBEHHBIH

pPerHCTPALlMOHHBIH HOMeEp
(OI'PH): 1027739132563;

CBCACHMA O JIMLEH3UM HA OCYLUECTBICHUE
OankoBckux onepaunii HPJI:

HOMEp JinueH3un: 3294,

dara Beigayx JuueHsuu: 04 aerycra
2016r.;

JUILEH3MPYOIMUA  oprad: LleHTpanibHbIii
Oank Poccuiickoii @enepanunu,

CBCACHUA O JIMLEH3UM Ha OCYLICCTBIEHHE
AenosuTapHoi aestensHoct HP I

HoMep nutieH3uu: 045-12042-000100;

Jara BbIAaYH JuueHsun: 19 despans 2009
B

CpOK AeicTeud JIMLIEH3AK: Oes3

OrpaHUYeHHs CPOKa NENCTRHSA;

qunensupyrowmii oprad: @COP Poccun.

principle  office of NSD: 12,
Spartakovskaya street, Moscow.

primary state registration number
(OGRN): 1027739132563,

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 04 August 2016;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 045-12042-
000100;

date of licensing: 19 February 2009;

term of wvalidity of the license:
unlimited;

licensing authority: FCSM of Russia.



1.5.

1.6.

Ilepuox npexcraBaenust ysexomuenmii 1.5,

06 akuente Odeprei — nepuon,

HaynHalowmwiics B 9 wacor 00 MHHYT TI0

MOCKOBCKOMY BpeMeHH | (mepeoro)
pabouero AHs, HENoCpeaCTBEHHO
CACNylOlWEero 3a [JHeM, B KOTOpbIH

Hactynuyi  DakT  HEHCIIOJIHEHMS, W
3aKaHuynBarommica B 18 yacor 00 mMuuyt
10 MOCKOBCKOMY BpeMeHM 3 (TpeThero)
pabodero AHA nocie MAHA, B KOTODBIHA

HacTynul QakT HeHCITOIHEHH .

IlpaBuaa HPJT - «Ycosus

OCYyLIECTRACHUS Jeno3suTapHoi
AdesatenbHocTH HeGaHkoBcKo# KpeauTHOM
OpraHM3alueil 3aKkpbIThIM  aKLMOHEPHbIM
obwecTBOoM «HarMoHANEHEI pacyeTHbIi
Jenosurapuny» (YTBep1EHEI
HabmoparensnsiM cosetom HKO 3A0
HPJI Ilporoxkon ot 24 wmas 2016 r.
Ne 6/2016) co BcemMM H3MEHEHHAMH W
JOTIOIHEHUAMHU H «ITopsanox
B3auMOeHcTBUA Henosurapus 7}
JlermoneHToB npH peanusanuu Y CiaoBUii
OCYLLIECTBACHHS Jeno3uTapHoi
JAeaTenpHocTH HebaHkoBCkoH KpemuTHOM
OpraHusauyel 3aKpbIThIM aKLMOHEePHBIM
obmecTBOoM «HaumoHanbHEI pacyeTHBIH
aenosurapuiiy  (yrBepiien  [lpukaszom
Ipencenarens Ilpasnenns HKO AOQ HPJ]
oT 12 urons 2016 r. Ne 140) co Bcemu

H3MEHEHWUAMH W OOTOJIHEHUAMMW HHGO, B

1.6.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the 1st (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3"
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards
of Non-banking Credit Organization
Closed Joint Stock Company “National
Settlement Depository” (approved by
the Supervisory Board of NCO CIJSC
NSD, minutes of 24 May 2016
Ne 6/2016), with all supplements and
amendments thereto, and the Depositors
and Depository Interaction Procedure
when  applying  the  Depository
Standards of Non-banking Credit
Organization  Closed Stock
Company “National Settlement
Depository” (approved by the Order of
the Chairman of the Administrative
Board of NCO JSC NSD dated 12 July
2016 No. 140, as amended) with all
supplements and amendments thereto

Joint

or, if such documents will be repealed,

other internal regulations of WNSD,



1.7.

1.8.

1.9.

1.10.

ciiyqae €C/IM  YKa3aHHbIC JOKYMEHTHI

OyayT OTMCHeHbl - MHBIE JIOKYMEHTBI
HP/l, B xoTOpbIX OyayT yperynupoBaHbl
BOIIPOCEI, YPEry/lHpOBAHHBIE B IaHHBIX

Yenosusix u [Mopsijike.

IIpaBuna IMAOQO Mockosekas Bupska -

«[IpaBuna  npoBejieHMs  TOProB  Ha
(POHIOBOM pBIHKE W pHIHKE JIENO3MTOB
[TyGnuunoro akuuoHepHoro 06méCTBa
MMBBEB-PTC»,
peLieHueM
coBeTa [1IAO
Mockosckas bupxa 30 mous 2017 r.
Nody) co

AOTNIOMHEHHUAMH W M3MEHEHMAMH K HHM

«MockoBckas  bupxka
(Y1Bepuaennl
HabmonatensHoro
(Ilpotokon BCEMH
nmbo, B cyvae eciu ykasauusole [Ipasuna

MPEKPaTaT CBOE [JCHCTBUE, - UHbIE
aokymentel [TAO Mockosckas Bupka, B
KOTOPBIX OYAYT yperyjiupoBaHbl BOTIPOCEL
YperyaipoBaHHble B

[paBunax ITAO Mockorckas Bupxa.

VKa3aHHbIX

HPEHS{TCTBHE, HaxoJdalee BHE

koHTpoast Odepenra — umeeT 3HaueHHE,

yKazaHHoe B nOyHKTe 9.1 Hacrosmei
OdepTol.
TpeGoBanne —  wumeer  3HAYeHME,

OIpeAeIEHHOE B NVHKTE 5.3 HacTosmei
OdepTsr

YBegomaeHnne — MMeeT  3HAUEHHE,

ompejeneHHoe B Iyukre 3.1.1 Hacrosiei

1.7.

1.8.

1.9.

1.10.

which will regulate the issues covered
by such documents.

Rules of Moscow Exchange - Equity &
Bond Market and Deposit Market
Trading Rules of Public Joint-Stock
Company “Moscow Exchange MICEX-
RTS”
directors of Moscow Exchange on 30
June 2017 (Minutes No. 4) with all
supplements and amendments thereto

approved by the Board of

or, if such documents will be repealed,
other internal regulations of Moscow
which  will the
issues covered by the Rules of Moscow

Exchange, regulate

Exchange.

Impediment beyond the Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer.

Demand - has the meaning defined in
clause 5.3 of this Offer.

Notice — has the meaning defined in



1.11.

2)

1.12.

OdepTrL

@akr HEHMCITONHEHHA — moGoi Hu3

CICAYHOIIUX CIIYYacB:

npocpouka Gosee yem Ha 3 (Tpu) paboumx

JHA  UCHOMHeHHMSs DMHTEHTOM  CBOMX
003aTenbeTB 1o noramennio O6auraiyii,
Aocpounomy  norameHuro  OGnuranmit,
HYaCTUYHOMY  JOCPOYHOMY  TOTAIleHHIO
Ob6nuranuii

WIIH pruobpeTeH IO

OO0 nurauwii;

npocpouka donee 4eM Ha 3 (Tpu) pabouux

JHA  UCTOJHEHHA OMMTEHTOM  CBOUX
0053aTeNbCTB MO BBILIATE  KYTOHHOIO
Joxoaa 1o O0nuraumsM ¢ JAThl BbILIATHI
COOTBETCTBYKOIIEro KYMOHHOIO J0X0.1a,
YCTAHOBJIEHHOM B COOTBEICTBHM ¢

DOMHCCHOHHBIMH JIOKYMEHTaMH.

ITAO MockoBckas Bupxa — [Ty6nuunoe

obmectBo «MocKkoBckas
MMBBE-PTC»

IIpaBOIIpEEMHHK HJIM HWHOE HPHIAYECKOC

AdKIIHMOHEPHOEC

bupsxa mubo  ero
nMno, K KoTopomy Ha [aty npuobperenus
Nepeliid B MOJIHOM o0beMe (YHKIHH,
BBINIOJIHAEMEIE YKa3aHHBIM ITAO
Mockosckas bupxka, mo oprammzanuu
nydauuHbix  toprop  O6avraudsMu  Ha

Aaty Hacrosuei Odeptsr;

1.11.

2)

1.12.

clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

the Issuer is more than 3 (Three)
business days late in performing its
obligations to redeem/early
redeem/partially redeem the Bonds or to

purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance
documents.

Moscow Exchange — Public Joint-
Stock Company Moscow Exchange
MICEX-RTS or its successor or another
legal entity, which on the Purchase Date
will have acquired the functions to
organize the Bonds public trading in
their entirety executed by the Moscow
Exchange on the date of this Offer.



Mecto Haxoxaenus IIAO Mockosckas
Bupxa: Poccuiickas  @Depgepaums, T.
Mocksa, bonbuoii
nepeyiokK, oM. 13;

Kucnoscknuii

OCHOBHO rOCydapcTBEHHbIH

perucTpaLMotnblid (OI'PH):

1027739387411;

HOMeEp

CBEJACHHUA O JIMLUSH3WH Ha OCYLICCTBIICHUE
OeATENbHOCTH I1o OpoBECHUIO

OpraHu30BaHHBIX TOProB [1AO

Mockogckas bupxa:

HoMep nuueH3nu upxku: 077-001;

Jata BblJA4YM nuUeH3UH: 29  aerycra
2013 r;
CpoK NelcTBUA JIALEH3UHU bes

OTpaHWYEHHs CPOKa JAeHCTBHI;
Jnuensupytomui opran: @COP Poccun.

IMHCCHOHHBIE JoKkyMeHTbI -

[Iporpamma OupeBbIX 00nMraumii cepuu
001P u IlpocnekT wueHHwIX Oymar B
OTHOweHuu  Ilporpammel  GUpKEBbIX
obnuranmii cepun 001P, yTBepxacHHEIE
Pelwiennem  HaGmoparensHoro  cosera
Smutenta ot 28 momwt 2016 r. (mpoToKo
Ne 40 or 28 moaz 2016 r.), a TaKkike
Yenoens eeimycka Oupxerprx O6nurarmit

cepuu 001P-02 B pamkax ITporpammsl

1.13.

Principle office of Moscow Exchange:
13 Bolshoi Kislovsky per., Moscow,
Russian Federation;

primary state registration number

(OGRN): 1027739387411,

details of Moscow Exchange’s license
to conduct activities for a securities
market trade organization:

number of exchange license: 077-001;

date of licensing: 29 August 2013;

term of validity of the license:

unlimited;
licensing authority: FCSM of Russia.

Issuance Documents — the Exchange-
traded Bonds the
Securities Prospectus in relation to

Programme and

Exchange-traded Bonds
series 001P, approved by decision of the

Programme

Supervisory Board of the Issuer as of
July 28, 2016 (minutes No. 40 dated
July 28, 2016), as well as the
Conditions of the exchange-traded
Bonds issue series 001P-02 to be issued




OupxeBbIx o6uraimii cepun 001P,

1.14.
OTBETCTBEHHOCThIO «DonbkcBaren baHk
PVYC» 117485,
r.Mocksa, yn.O6pyuesa, n.30/1, ctp.I,

(MGCTO HaXOXICHUA:

OCHOBHOM roCyJapcTBEHHbII
PEruCTPAUMOHHBIH HOMED (OI'PH):

1107711000044).

Tepmunnl, ncnons3yemeie B myHkrax 3.1.2-3.4
HacTosmelH cleydansHo He

Odeproi,

Odepte, HO
OIpeAeIICHHEIE Hacrosuei
UCMOJIB3YKOTC B 3HAYEHHAX, YCTAHOBJIEHHBIX

[pasunamu [TAO Mockogckas Bupsxka.

2. O6mmne
npuobperenus O6auranuii Odepenrom

MOJIOKCHH A 0 MopaAKe

21. B
HEeUCITOTHEHHS,

ciydae HACTYIIICHHSA @akTa

Kpome cllyJaes,
YKa3aHHEBIX B NyHKTax 2.2, 2.3 HacTosmed
OdepTHr, Odepenr

O6Gnuraunu y Bragensues O6nurauuii B

npuodpetaeT

HIOpsA/IKE 1 HA YCIOBHUSX, ONPE/Ie/ICHHEIX B
nyHKTE 3 HacTosed OdepTol.

22. B ciyvdae HaCTYIUICHNA @akTa
HEHCIIONHEHHUA, ecnu mpu dToM B ary
npHoOpeTEeHHS:

1) Obnurauuy He obpamaroTcs Ha Toprax

10

ImMuTeHT — OOGIecTBO ¢ orpanudeHHoi  1.14.

2.1.

2.2,

the
Bonds Programme series 001P.

according to Exchange-Traded

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle
office: 30/1, bld. 1, Obrucheva St.,
117485 primary  state
registration number (OGRN):
1107711000044).

Moscow,

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of Moscow Exchange.

General provisions on the procedure
for purchasing the Bonds by the
Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures set forth in clause 3 of
this Offer, except for the cases
described in clauses 2.2, 2.3 of this
Offer.

If any Event of Default occurs and
simultaneously there are the following
circumstances on the Purchase Date:

the Bonds are not admitted to trading on



ITAO Mockogckas bupxa, u (unm)

2) B COOTBETCTBHH C ACHCTBYIOLIMM Ha JlaTy
puodpeTeHus O6nuramnuii
3aKOHOaTeNbCTBOM, [lpaBunamu [1IAO
Mockorckaa bupxa u (unm) IlpaButam
HPJII Arent Odepenta He cMoXeT mogath
BCTPEYHBIE afpecHble 3asBku Ha [IAO
MockoBckas bBupxka K 3asBkaM  Ha
npojgaxy OOnuraumii, noganHeLIM B
COOTBETCTBHH c MYHKTOM 3.1.3
Hactosawed  Odeprtel, u  obecmeunTs
3aKJIIOYEHHe  JOTOBOPOBR  (CHACNOK) 0O
npuobperenun OOGawraumii. Ha [1AO
MockoBckas  bupxa B nopsiKe,
yKa3aHHOM B TMYHKTe 3  HacTosweH
Odeprsi,

Odepent npuobperaer OGnuraunn y Bnagensues
OOnuraumii B nopsizke M Ha YCIIOBHSX,
ONpEeNEeNICHHBIX B MyHKTe 4 HacToswel Odeprs,
KpOME ciyyaes, NpejyCMOTPEHHBIX MYHKTOM 2.3
Hactosawmell OdepTr.

23. Ecmu uH(popMaIms 0 HaIM44u
00CTOATEILCTB, YKA3aHHBIX B NO/ANYHKTAX
I w (man) 2 nymkra 2.2 HacTosAmei
Odeprel, packpbita Odepentom B ciyuae,
NPEIYCMOTPEHHOM IIYHKTOM 2.5
HacTosLel OdpepThl, Bnapenbupt
OOnuranuii HapaBAKT yBEAOMICHHA 00
axuernTe OQepThl B MOPAIKE, yKA3aHHOM B
nynkre 3.1 nHactosweidt Odeprtol. [lpu
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2)

the Moscow Exchange, and/or

according to the legislation, Rules of
Moscow Exchange and (or) Rules of
NSD effective on the Purchase Date the
Offeror’s Agent is unable to submit
specific counter applications on the
Moscow Exchange with respect to the
applications to sell the Bonds submitted
in accordance with clause 3.1.3 of this
Offer and procure conclusion of
agreements  (transactions) for the
purchase of the Bonds on the Moscow
Exchange under the procedure
described in clause 3 of this Offer,

the Offeror shall purchase the Bonds from the
Bondholders according to the terms and

provisions set forth in clause 4 of this Offer,

except for the cases, envisaged in clause 2.3 of
this Offer.

2.3,

If the information on the existence of
circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case
provided for in clause 2.5 of this Offer,
the Bondholders shall send offer
acceptance notices in accordance with
the procedure specified in clause 3.1 of
this Offer. The Offeror shall purchase




24.

2.5.

atom Odepent npuobperaet OGnuranuu y
Bnapensuer OGmuraumii B mopsike U Ha
YCMOBHAX, ONpeJeNieHHbIX B NYHKTE 35
Hacrosameit OdepTer.

B Cly4dae eCiiH no COCTOAHMKD Ha JACHB,
HEIOCpeICTBEHHO [IpeAIeCTBYIOLIMIA
daxr
OyzyT
HN3BCCTHbI CBCICHHUA, UCX0Oa U3 KOTUple

AHKO, B KOTOpBIA  HACTYIaeT

HEKCIIOIHEHHS, Odepenty

MOXHO Oyaer ¢ pasyMHOH CTelneHbio

NOCTOBEPHOCTHU npeanojarars, 4YTO Ha
Haty npuodpereHus Oyayr
[IPUCYTCTBOBATL o0cToATe N1bCTBA,

YKa3aHHBIC B moAnyHKTax | w (mnum) 2
nyHkra 2.2 nacrosweit Odeproi, Odepent
00s13aH PACKPLITE c000meHe 06 ATOM Ha
cTpaHulie B cetn Mutepner http://www.e-
disclosure.ru/portal/company.aspx?id=333
13. Vkazamnnoe cooOuLieHHe MOMKHO GHITEH
PACKPBITO HE MO3AHEE [HA, B KOTOpPLIH
HacTymaer @akT HewcrionHeHus. Takoe
CO001IEHNE JOJDKHO BKIIOYATL YKA3aHUE
Ha 10, 4ro (i) Odepent npuoOperaer
Obnurauuu y Bnagensues O6nuraupii s
NOPsI/IKE M Ha YCIOBUAX, ONPECNICHHBIX B
nynkre 4 npactosimedt Odeprot u (i)
OIIUCAHME KOHKPETHBIX OOCTOATENBCTB,
COOTBETCTBYIOLIMX MOANYHKTAM | u (1am)
2 myuxTa 2.2 Hactosmeit OdepTsL

B cnyuae ecnu, Haumnas co aHA, B
KOTOpLIA HAacTynaetT MakT HeUCIOAHEeHN,
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2.4.

25

the Bonds from the Bondholders in
accordance with the procedure and
terms provided for in clause 5 of this
Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror is aware of the information
allowing to reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Ofteror shall publish such notice on the
web-site http://www.e-
disclosure.ru/portal/company.aspx?id=3
3313. The specified notice shall be
published no later than the day the
Event of Default occurs. Such notice
shall indicate (i) that the Offeror
purchases the Bonds

Bondholders pursuant to the procedure

from the

and terms established in clause 4 of this
Offer and (ii) the description of certain
circumstances  provided for  in
subclauses 1 and (or) 2 of clause 2.2 of

the Offer.

If from the day on which the Event of
Default occurs to the Purchase Date the



2.6.

u go Jarer npuoOperenus Odepenty
CTaHyT M3BECTHBI CBEJIEHHA, OCHOBBIBASACH
Ha KOTOPBIX MOQXXHO OYAET € pa3yMHOIA
CTENeHbK) TOCTOBEPHOCTH TIPENOJIararh,
yro Ha Jlary npuoOperenus Oyayrt
IIPUCYTCTBOBATD ofcrosTebCTRa,
YKa3aHHBIE B NOANyHKTax | wu (mmm) 2
nynkra 2.2 nactosweil Odeprol, Odepent
0053aH pPacKpeITh coolOuieHne 08 3TOM.
YKazaHHoe coollleHHe PacKpLIBACTCS HE
no3Hee creayrowero pabdouero  JiHg,
nocJjie BOSHUKHOBEHHS TAKUX COOBITUI, HO
B N1000M ciiyuae He mo3gaHee 10 waco 30
MHHYT 10 MOCKOBCKOMY BpeMeHH B Jlaty
NpHOOpeTeHHd Ha CTpaHWlle B CETH
Hurepuer http://www.e-
disclosure.ru/portal/company.aspx?id=333
13. Takoe cooOuieHue JOKHO BKIIOYATH
VKazaHue Ha 710, uro (i) Bnagenbubr
O6nurauuii HampaBiAOT YBEJIOMIEHHS 00
akuenrte Odeprsl B NOpAaKe, yKa3alHOM B
nyukre 3.1 wuactosmei Odeprs, (ii)
Odepenr npuobperaer O6nurauuu y
Branenbiier OGnurauuii B mopsake U Ha
YCIOBHAX, ONpede/eHHbIX B MYHKTe 3
Hacrosimedt Odeprer, w (iii) onucanue
KOHKPETHLIX 00CTOATENbCTB,
COOTBETCTRYIOIIUX NoJnyHkTaM | u (unn)

2 nynxra 2.2 nacrosueit Odeprsl.

B cnyuae npuoGperenns OGauraumii B 2.6.

COOTBETCTBMM ¢ Hacrosied OdepToi, k

Offeror becomes aware of the
information allowing to reasonably
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
such notice. This notice shall be
published no later than the business day
following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
http://www.e-
disclosure.ru/portal/company.aspx?id=3
3313 Such notice shall indicate (i) that
the Bondholders send Offer acceptance

the web-site

notices in accordance with the
procedure established in clause 3.1 of
this Offer, (ii) the Offeror purchases the
Bonds from the Bondholders pursuant
to the procedure and terms established
in clause 5 of this Offer, and (iii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2
of clause 2.2 of the Offer.

In case of purchase of the Bonds
according to this Offer, the rights




2.7.

Odepenry  me npasa
(TpeboraHusg) O BBILTATE MPOLEHTOB 32

nepexoaar

HEINIpaBOMEPHOEC HCIIOJIB30BaHKEe UYAHHX

JICHEXKHBIX CpeJcTR BCIICICTBIE
HEUCTONHEHHA (MPOCPOUKM HMCIOMHEHUS )
obssarenseTe Imutenra no O6auraumsM,
BO3HMKINHE [0 MOMEHTa Iepexoja IpaBa
coO0cTReHHocTM  pa  O6auraumn K

Odepenry.

Odepent  mpuzmaer, wuro  VcnoBus
BbiNlycKa Oupaesbix OOmuraumuii cepum
001P-02 B pamkax [Iporpammpl GupkeBbIX
oOnuraumii  cepun  001P, umeroweii
MAECHTU(DHUKALMOHHBIH HOMep
403500B001P02E ot 23 centsbpa 2016
rojia, Ha pgary Hacrosameir Odeprsi He
YTBEPIKAEHBI YIONHOMOYEHHbIM OpPraHoM
Omurenta u [IAO Mockorckas Bupxa ne
INPUHATO  pelleHMe O  MPHUCBOEHHH
MACHTU(PUKALUMOHHOIO HOMEpa BBLIYCKY
Ob6nurauuii n He GyjeT BLIABAraTh KAKMUX-

1100 BO3paKEHUH B CBA3M C YKA3AHHBIMM

B HACTOSIIEM MYHKTE 2.7
obcroATenncTBAMU OTHOCHUTENBLHOCTH
AeiictButensHocTH  OdepTel, a  TaKke
ACACTBUTENLHOCTH, 3aKIHOYEHHOCTA U
HIPHHYIUTENBHOH HCTIOJIHUMOCTH

JOrOBOPOB, 3aKNKOYAEMBIX MyTEM akIlenTa
Odepra.

Odepenr macTosmum cornamaercs ¢ Tem,
uro Hactosawas Odepra M AOroBOpHI,

14

2.7.

(claims) on payments of interest for
unlawful use of another person’s money
taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the
Bonds, which has originated before the
moment of transfer of the property
rights on the Bonds to the Offeror, are
not transferred to the Offeror.

The Offeror acknowledges that the
Conditions of the
Bonds issue series 001P-02 to be issued

exchange-traded
according to the Exchange-Traded
Bonds Programme series 001P having
identification number 403500B001P02E
as of 23 September 2016 on the date of
this Offer are not approved by the
authorized body of the Issuer and the
Moscow Exchange have not taken a
decision on assignment of an individual
identification number to the issue of
Bonds and in
circumstances mentioned in this clause
2.7 will not
regarding validity of the Offer as well

relation to the
make any objections
as validity, conclusion and

enforceability of the agreements entered
into via acceptance of the Offer.

The Offeror hereby agrees that this
Offer and the agreements entered into
via its acceptance will be in full effect




3.1.

3.1.1. nepsoe

3aK/II09YaeMble IMyTeM ee aKlenTa, OyayT B

TOJIHOM obBeMe JefCTBOBATH B
OTHOLIEHUH O6nurauumi,
YJIOBJETROPSIOMNX NpU3HAKAM,

yKaszanueiM B Ilpeambyne Hacrosimeii

Odeprsl, BHE 3aBHCUMOCTHU oT
HOJIOKEHUIHA, (haxTHIeCKH
Npe/lyCMOTPEHHBIX B YCNOBHAX BLINYCKA
OupxeBsrx O6Gmuranmii cepum 001P-02,
KOTOpbIe oyayT

YIOJIHOMOYEHHbIM OpPraHoM OMHTEHTA B

YTBEPXK IeHbI

cootBeTcTBMM Ilporpammoif GupixeBbIX
obmvranmii cepun 001P u Ha ocHoBaHuH
koropeix (i) [TAO MockoBckas bBupxka
OydeT NpUCBOSH MICHTH(DUKALMOHHBIH
HoMep BBIIyCKy OOamrammit wu (i)
oyner
pasmeuieHre Odnuranu.

OMUTEHT MPOU3BO/IUTh

Ilopsinox npuoGperenust OOauraumii
Odepentom B cay4anx,
IpeIycMOTPEeHHbIX MMYHKTOM 2.1

HacTogweii OdepTnl

Jnst 3axmovenust porosopa (caenku) o
npuodperenun OOnurauuii Odepentom B
ciyyasx, IpeaycMOTPeHHBIX nyHKToM 2.1
HACTOSAIIEH Bnagenern

HACTOAILYIO
COBEpLUCHUS

Odeprsl,
Ob6nuramnmii
Odepry

COBOKYMHOCTH CHEAYIOLIUX NeHCTBUI:

aKLEenTyeT
IyTem

AeHCTBUE  BKJIKOYAET B

3.1,

with
characteristics indicated in the Preamble

respect to the Bonds having
to this Offer notwithstanding the terms
that will be actually provided by the
Conditions of the exchange-traded
Bonds issue series 001P-02 that will be
approved by the authorized body of the
Issuer according to the Exchange-
Traded Bonds Programme series 001P
and on the basis which (i) Moscow
Exchange  will assign  individual
identification number to the Bonds and

(ii) the Issuer will place the Bonds.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing
the following cumulative action:

ceba 3.1.1. as the first action, the Bondholder,




HallpaBICHUC HWIIH BPYUCHHUE B TCUCHHE
llepuosia npejcraBnenus  yemomuennii
06 axuente Odeptsl Arenty O¢epenra
MUCBEMECHHOIO  YBeJIOMIICHUS

(namee
«YBejloMIIeHHEe») TakuM 06pazoM, 4ToObI
obecneyuTh

[oJay4eHue Arentom

Odepenta Veegomneuus ue no3aHee

BpEMEHH OKOHYAHUA ITepuona
NPEICTABJICHUS YBEIOMIEHHH 06 akuenTe

Odeprsl.

3.1.1.1. YBenomienne JIOJBKHO OBITh NOANMCAHO

VIIOTHOMOY€E€HHbIM JIMIIOM Bnaﬂenbua

O6nuraumii ¥ cocraenedo no CIAEAYIOLICH
tbopme:

Hauano gopo

within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s written notice
(hereinafter — the “Notice™) in such way

Agent a

as to ensure receipt of the Notice by the
Offeror’s Agent not later than time of
the expiry of the Offer Acceptance
Notice Period.

3.1.1.1. The Notice shall be signed by an
authorized  representative  of  the
Bondholder and made in the following

form:

Top of the form

Hacrosamum

[nonnoe uaumenosanue Braderoya Obauzayuii)
(nanee — «Bnagenen OGaurannii») coobmaer o
HaMepeHUH mpoaare KoMnaHuu DoJbKCBared
Daiinenn Cepruces Al (nanee — «Odepenty)
OMpsKeBBle  MpOIEHTHLIE

,I[OKyMeHTﬂpH]':Je

HEKOHBEPTUPYEMEIE
obnuranmu  Obmectra ¢
OrPaHUYEHHON OTBETCTBEHHOCTLIO «DOBKCRareH
Bank PYC» Ha NpenbABUTENS, C 00A3aTENLHBIM
UEHTpanu3oBaHHbIM XpaHeHuem cepun 001P-02,
pasMeuieHHbIe NOAMUCKE,

HOMHHaNBHO#M cTouMocTeio 1 000 pybieii kaxas
co

M0 OTKPHITOH

CPOKOM  moralueHus, YCTAHOBJEHHBIM B
Yenoeusix  meimycka Obnuranmii wu ¢
BOSMOXHOCTbIO ~ IOCPOYHOTO  MOTALIEHUS IO
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[full name of
the  Bondholder]  (hereinafter the
“Bondholder”) hereby notifies of its intention
to sell to Volkswagen Financial Services AG
(hereinafter — the “Offeror”) exchange-traded

interest-bearing non-convertible documentary
bonds of Limited Liability Company
Volkswagen Bank RUS in bearer form, with
mandatory centralized custody series 001P-02
placed by public subscription, with a maturity
period of provided by the Conditions of the
exchange-traded Bonds issue and with the
possibility of early redemption on request of
the Bondholders, admitted to trading of Public
Joint-Stock  Company Moscow Exchange




TpeOOBaHUIO BjAe/bLEB, NOMYIIEHHBIE K TOPTaM
oOmiecTre
MMBB-PTCy,
pasmelnaemblie B pamkax IIporpammsl OMpxeBBIX

B [Ty6nuuHOM AKLMOHEPHOM

«MockoBcKas bupxa
obnuranuii cepum 001P, umeroLeit
naeHTuduKanonHblii Homep 403500B001P02E
or 23 ceHtabps 2016 rona (mamee —
«O6nuranum»), B COOTBETCTBUH C YCIOBUAMM
Oesor3eiBHON oepThl Odepenta ot 28 cenrabps
2016 ropa (manee — «Odrepran).

Mecto Haxoxaeuus Bnagensua O6nurauuii;
[MTourorstit anpec Bnagensua O6nurauuii:

Hanoroseiii craryc Bmagensua OGnuraupii B

COOTBETCTBUH c Hanoroseim KOJeKCOM
Poccuiickoii @ezepauun: (pe3uaeHT, HepesHICHT
(& MIOCTOSIHHBIM [IpeCTABUTEILCTBOM B

Poccuiickoi ®enepauny, HepesumenT  Ges
MOCTOAHHOTO TIPEACTABUTEILCTBA B Poccuiickoii

@enepatyn):

HWHH (MoeHTHhUKAIIMOHHBIIH HOMEp
Hanoromnarensurka) / KHO (kon uxocrparHoit
opranuszauuy) Bnanensua O6nuramuit  (mpu
HaJIMYKH):

OI'PH (ocHOBHO# roCyAapCTBEHHbIH
PETUCTPALIMOHHBIA  HOMEP) MM WHOH  KOJ
FOCYNApCTBEHHOH  permcrpanuu

O6nurauuii (mpu HaHYHH):

Brnagensia

bankorckue PeKBu3uTE Bnagensua O6nuramnmii:
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MICEX-RTS, to be placed according to
Exchange-traded Bonds Programme series
001P having identification number
403500B001PO2E as of 23 September 2016
(hereinafter — the “Bonds”), in accordance with
the terms of the Offeror’s irrevocable offer
dated 28 September 2016 (hereinafter — the
“Offer”).

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance
with the Tax Code of the Russian Federation
(resident, non-resident with a permanent
representative office in the Russian Federation,
non-resident

without a permanent

representative  office  in  the  Russian

Federation):

INN (identification code of taxpayer) / KIO

(code of foreign organization) of the
Bondholder (if any):

OGRN (primary state registration number) or
another state registration code of the
Bondholder (if any):

Bank details of the Bondholder:



Onucanue (pakTHUECKHMX 0DCTOATENLCTB,
TOATBEPKIATOLLIIX HACTYTIJIEHHE @akra
HEUCTIOJIHEHHUS:

[Tonnoe HauMEHOBaHUe Hepxarens,

ILB;{CTBY}OHIGFO 0T CBOCIro MMEHH, HO 34 CHET

Bnapensua — Ob6nuranmii ecliu  3To

JOIyCKaeTca B COOTBCTCTBHH C ﬂeﬁCTByTOHlHM

1IN,

3akoHoaarenbcTBOM Poccuiickoit Degepaunu U
[Tpasunamu ITAO Mockosckas bupxa, oT nMeHu
Bhajgensua O0nuralyii py COBEPLUEHUM CHENIOK
no npoaaxe OOnurauuii Ha [TAO Mockosckas
bupxa B ciiyuae npogaxu Q0nurauuit B nopsixe,
npeaycMoTpeHHoM IyHKTOM 3 Odeptsl (nanee —
«MepxkaTenany):*

Mecto Haxoxaenus Hepxarens:*
[louToreiit agpec Jlepxarens:*

KonugectBo npeaiaraeMaix K npogaixe

O6nuranumii (widpamMu U MPONHCEIO):

Vkazwisaemes cnedyiowgas @pasza: «B cryyae

pacxo;};r()emw Koauvecmaed, HANUCAHHO20
z;ud)pa.uu i NpoORUCHIO, CYUmMAemcaA VKA3AHHBIV

Koau4ecneo, Hanucannoe HPORUCHIO N,

CymMma K omnmare 3a mpejnaraeMele K NpoJae
O6nurauuy ¢ yueToM HAKOMAEHHOro KyMOHHOIO
Aoxoma ma [ary mnpuobperenus (tmdpamu u
NPONUCHI0):

[loanucs, TIMeuats (B cnyyae, ecam Hanuuue
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Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the
Rules of Moscow Exchange, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on
the Moscow Exchange if the Bonds are sold
pursuant to the procedure set forth in clause 3
of the Offer (hereinafter — the “Holder™):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: “In case
of inconsistency between the number indicated
in figures and the number indicated in words,
the number indicated in words is considered

correct’.

The amount to be paid for the Bonds offered
for sale, inclusive of the accrued coupon yield
as of the Purchase Date (in figures and in
words):

Signature, Seal (in case a seal is required



meyarTy IpeayCMOTPEHO JTMYHbIM 3aKOHOM JIHIA)

*nu yka3aHue Ha To, 4To Bnageney OOnurauui

according to personal law of the signee)

*Qr indication that the Bondholder is the

spygercs JlepkaTenem. Holder.
Kowey gpopmu End of the form
3.1.1.2. K VBegoMiennio goiken OpiTh npuioked  3.1.1.2. A document (original or its duly

3.1.1.3.

3.1.14.

3.1.2.

JOKYMEHT (OpMIMHAl WIM HAaJJeXKalluM
obpazom 3aBepeHHas

MOITBEPIKAAFOLITHH

KOnus),
MOTHOMOUHUS  JIMLA,
NOANKCABIUEr0 YBeIOM/IEHHE OT UMEHH

Bnageneua O0nuraimi.

YBeaoMaeHHe OOKHO OLIThL HaIlpaBJICHO

LHEHHbIM HITH 3aKa3sHbIM MOYTOBbLIM

OTIIPAaBJICHUEM €  YBEAOMJCHHEM O
BPYYEHUH, HAPOYHBIM (KyphepoM) WK

BPYYCHO JIMYHO.

YBejoMIeHHe CUMTAETCH  TONYYEeHHBIM
Odepentom B gaTy BpyueHHs ATEHTY
Odepenra (nipy HanpaBieHUH HAPOYHBIM
(KypbepoM) HAH NHUYHOM BpPYUYCHMM) WU
(ipu
OTIIpaBieHUEM) B

Arentom  Odepenta,

HallpaB/IeHUH NIOYTOBBIM
Aaty  IOJIy4eHms

YKa3aHHyl0 B
NOYTOBOM OTNpAaBAEHUHU,
MOATBEPKICHHYKD OTMETKOH IOYTOBOM
OpraHu3alyy, Haalae:Kallum

0(OpMICHHOTO YV BEIOMIICHHSL.

obpazom

Odepent He wHecer o00d3aTENBCTB 110

UCIoNHeHuw  ycnoBuih  Odeprel 1o
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3.1.1.3.

3.1.1.4.

3.1.2.

certified copy) confirming authority of
the person who has signed the Notice on
behalf of the Bondholder shall be
attached to the Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the

Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s




3.1.3.

oTHOWeHnI0 K BrnagensuaMm OO0nuranmi,
He TIPe/CTABHBIIMM Y BEJOMIIEHHA B
COOTBETCTBHHM € VYKa3aHHBIMH B IYHKTE
3.1.1 monoxeHusIMH, B CPOK, YKA3aHHBIN B
nynkte 3.1.1 Hactosmeit OdepTol.

BTopoe aeHcTBUe 3aKIKOYaETCA B TOM, YTO
¢ 11 uvacoB 00 munyt no 13 uacor 00
MHHYT 110 MOCKOBCKOMY BpemeHH B JlaTy
npuodperenus Jepxatens, AelcTRYOIMANA
OT CBOEro MMEHH, HO 3a cueT Brnagensla
O0nurauyi WiM, eciy 3T0 LOIYCKAcTCA B

COOTBETCTBUH c AEUCTRYIOIUM
3aKOHOJATE/ILCTBOM Poccuiickoii
Qenepaumu 1 [papumamun  [1AO

MockobcKas Bupma, OT UMEHHK Bllaacibla

Oobnurauui paHee nepejaBuIero
BblLIIEYKA3aHHOE YBeAOMJCHUE ATEHTY
Odepenra, wnu Brmagenen Oo6muramui,
nepedaBlinii  YBegomiieHne — AreHTy
Odepenta n spnswownmiica lepxatenem,
NOJaeT agpecHYI0 3aiBKy Ha MNPOAAXKY
onpeaeneHHoro konuvecrea Ofaurauuii B
Toproe  IIAO MockoBckas

Bupxa B cooTBeTCTBUM C ASHCTBYIOWUMHI

cucTemy

B Jlaty npuoOpetenus [lpasunamu ITAO
Mockoeckas  Bupxa,
Odepenra,
Yyacthukom Topros [TAO Mockosckas

bupxa,

apecOBAHHYIO

Arenty SBJIAOIIEMYCS

¢ YKa3aHHMeM ILEHBI OpOJaKH

O6nurauumii u kopom pacueros TO.

3.1.3:

terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-
clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of
the Bondholder or, if it is permitted
according to the effective legislation of
the Russian Federation and the Rules of
Moscow Exchange, in the name of the
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes until 13 hours 00 minutes
Moscow time on the Purchase Date,
submit to the Moscow Exchange trading
system, in accordance with the Rules
applicable as of the Purchase Date, a
specific application for selling a certain
number of the Bonds addressed to the
Offeror’s Agent, which is a Trading
participant on the Moscow Exchange,
stating selling price of the Bonds and
TO calculation key.

3.1.4. lena npopaxu O6nuraumii, ykasannas B 3.1.4. The selling price of the Bonds stated in
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3.1.5.

3.1.6.

3.2

3aiBKe Ha mpogaxy OOnurauuii, AomKHa

COCTaBJIATb CYMMY HOMUHAITEHOH

CTOMMOCTH (HemoraiieHHO’ 4acTu
HoMHHanbHOH cTrouMocTH) Obmurauui u
HE BBIILIAYEHHOr0 IMUTEHTOM KYIOHHOIO
noxoaa no O6nurauuam 3a npeablaiylie
KYMOHHBIE IIEPUOAbI, IPEAIICCTRYHOIINE
Hare JanHag  LeHa

YKa3LIBaCTCH be3 yduera HaKOIJICHHOIO

npruodpeTeHus.

KYIOHHOTO goxona 1o  Obnuramusam,
paC-ClIHTI:IBaeMOFO B COOTBCTCTBHUHA C
MIOPSIKOM, orpee/icHHBIM B

OMuCcCHOHHBIX JloKyMeHTax.

Komuuectro OO6murauuwii, ykaszaHHOE B
3asBKe Ha Npojaxy OO0nurauui, He MOKeT
Qomuranui,

MNpeBbIIIATh KOJIHM4YECTBA

paHee yKa3aHHOIO B  YBe/OMIIEHUM,

NpeacTaBJICHHOM BHE],ZL(:‘J'IBL[GM

Obnurauuii OgepeHty.

HOC-TE\TO‘-IH]:IM MOATBEPHACHUEM

BbICTAaRNEHUA Jlepxkarenem 3adBKM  Ha
npojgaxy OOiMranmil B COOTBETCTBMH C
Odeptsl
NpU3HASTCA BBIMMCKA M3 peecrpa 3afdBOK,
thopwme,

[NAO

3aBEpEHHas

YCIIOBUSIMU HacTosueH
cOCTaBneHnas o

npeaycmoTpennoit  Ilpasunavu
Mockosckasg Bbupixa,
NOAMUCHIO yIonHoMoueHHoro nuua ITAO

Mockorckag Bupxa.

Horosopsl  (cienku) o npuodpereHUun
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3.1.5.

3.1.6.

3.d.

the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the
Bonds calculated in accordance with the
[ssuance Documents.

The number of the Bonds stated in the
application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

An extract from the register of
applications made in accordance with
the form of the relevant schedule to the
Rules of Moscow Exchange certified by
the signature of an  authorized
representative of Moscow Exchange
shall

submitting by the Holder an application

be a sufficient evidence of

for selling the Bonds in accordance with
the terms and conditions of this Offer.

Agreements (transactions) for purchase



3.3.

3.4.

O6nMranuii Ha ycnoBHAX IYHKTa 3
pactosmeii OdepTsl 3akio4aloTes  Ha
[TAO Mockosckas bupxa B COOTBETCTBUH
¢ [Ipasunamu TTAO MockoBckas bupia.

Odepenr obs3yercss B cpok ¢ 16 wacos 00
MUHYT A0
MOCKOBCKOMY

18 wyacos 00 wMuMHYT IO

BpeMeHH B Hary
npuodpeTeHns, AelcTBYs depe3 AreHTa
Odepenra,
toproe [TAO Mockosckas bupxka, roaarsb

ABIAIOLIErocs  Y4YacTHUKOM

BCTPEUHbIE A/IpeCHbIC 3asABKM K 3adBKam,
[IOJAaHHBIM B COOTBETCTBMH C TYHKTOM
Odeprtrl,
COOTBETCTBYHOUIUM TpeGOBAHUAM IIYHKTOB
3.1.3-3.1.6
HAXOJALIMMCS B TOPIOBOHM cucTeMe K

3.1.3 HacTosEen
nactosieii  Odeprel 1

MOMECHTY TII0Ja4yy BCTPEUHBIX alpCCHBLIX

3a5BOK.
Ob6s3aTenscTBa Odgepenta 1o
akuentopanHoit  macrosimeit  Odpepte

CUHMTAIOTCA MCIIOJIHEHHBIMH € MOMEHTA

ornarel  mpuoOpeTeHHpx  OOmuranui
OdepenTom (McrionHeHKe VCIA0BHA
«IIOCTAaBKAa ~ NPOTHB  [MIaTexar») B

coorBercteur ¢ llpaBunamu  [1AO

Mockosckas bup:xka.

Mopagoxk npuoGperenuss OOGaHraLUii

Odepenrom B ciyyasx,

npeaycMOTPEHHbIX MYHKTOM 2l
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3.3

3.4.

of the Bonds in accordance with clause
3 of this Offer shall be concluded on
Moscow Exchange in accordance with
the Rules of Moscow Exchange.

The Offeror acting through the
Offeror’'s Agent, which is a Trading
participant on the Moscow Exchange,
undertakes to submit starting from 16
hours 00 minutes until 18 hours 00
minutes Moscow time on the Purchase
Date specific counter applications with
respect to the applications which were
submitted in accordance with clause
3.1.3 of this Offer and comply with
requirements of clauses 3.1.3-3.1.6. of
this Offer and were present in the
trading system by the time of

submission  of  specific  counter

applications.

The Offeror’s obligations under the
accepted Offer shall be deemed
performed as of the moment of payment
for purchased Bonds by the Offeror (on
the  “delivery  versus  payment”
condition) in accordance with the Rules

of Moscow Exchange.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer



4.1.

4.2.

4.3.

1)

Hactosuwei Odeprhi

Jna 3akmoueHus noroeopa (caenku) o 4.1,

npuodperernn Ob6nurammit Odepentom B
Clyuanx, IpeayCMOTPEHHBIX MYHKTOM 2.2
Brnanenen

HacToAMIelt OdepTrr,

O6nurauuit B TEYEHUE [lepuona
npeJcTaBNeHns YBEIOMIeHUH 00 akuenTe
Odepro akuentyer Hacrosuywo Odepry
nyTeM

VBenoMmenus

HarpaBJICHWA KK BpYy4CHKA

Arenty Odepenta B

COOTBETCTBHMHY C HACTOALIKUM MYHKTOM 4.

VeenomeHde JOMKHO OBITh HANpPaB/ICHO

(BpyyeHo) Takum  oOpazoMm,  YTOOHI
ofecneunth €ro nojyyeHue AreHToM
OdepeHra  He  mo3AHeEe  BpEeMEHH
okoHvanuss  Ilepumopa  npeacraBneHus

yBeJloMJIeHHH 00 akiente OdepTsl.

VYBenoMmieHe I0/DKHO OBITh MOANKMCAHO
Brnanenbuem Obauraunii
(ymoaHoMoYeHHBIM —JMLOM  Bnagensua
O6auraumil) M COOTBETCTBOBATL BCEM
TpeOOBaHUAM, YKAa3aHHBIM B MOANYHKTE
3.1.1.1

YBepoMIleHHe JOJDKHO BKIFOYATE B cebs:

nHacrosiiieil  Odepthl.  Taxie

bankoeckue PEKBH3HUTEI Brapeneua

O6nurauuii Wix JQMUa, YnoJHOMOYEHHOIO

Brnageneuem Qonmurauui MoJIy4aTh
JeHexHble  cyMmbl 1o Ofaurauuam
(pEKBHU3HTEI 0aHKOBCKOID cueTa
YKa3bIBAKOTCS  COTAAcHO  TMOJOKEHUAM
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4.2.

4.3.

1

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this
Offer.

The Notice shall be sent (handed over)
in the way ensuring its receipt by the
Offeror’s Agent not later than the time
of the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause
3.1.1.1 of this Offer. The Notice shall
also contain the following information:

The bank account details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds
from the Bonds (bank details shall be
indicated according to the provisions of
the Rules of NSD on transfer of



2)

4.4.

4.5.

4.6.

IlpaBun HPJ/ 114 nepeBoJOB LEHHBIX
OyMar [0 BCTPEUHBIM TIOPYHEHHAM ¢
KOHTPOJIEM  pacyeToB [0  JIeHEKHBIM

CpelcTBaM);

PexBuzuThl cuera jeno, oTkpeiroro 8 HPJI
Bragensuyy — O6Gauranmii unm - ero
YHIOTHOMOYEHHOMY ITHITY, HeoOXoaumere
Jns nepepoga O0nurauyi no BCTPEHHBIM
NOPYYCHUSM C KOHTpOJEM pacueroB [0
JdeHexxHbIM  cpeactBam 1o [lpaBunam

HPI.

K VBenomnenuwo nosmkeH ObITh NPUITOKEH
JOKYMEHT (OpUIMHAI WM HaAJeXaluM
obOpazom 3aBepeHHas Konus),
NOJTBEPKIAOIIMH  [TOJIHOMOYMA  JIMII,
o AIUCaBLICTO yBEﬂ.OM.ﬂeHHe 0T HMMCHH

Brnapensua O6nuraruit.

VYBegoMmiieHHE JODKHO OBITH HANPABICHO

LUEHHBIM HiIn 3aKa3HbIM NOYTOBbIM

OTTpaBJieHHeM ¢  YBEJOMIIEHHEM O
BpYYEHUH, HApPOYHLIM (KypbepoMm) HIM

BPYUSHO JIMYHO.

VBepgoMieHHe CUYUTAETCA IONYYEHHBIM
Odepentom B Jaty BpydeHUs ATEHTY
Odepenrta (npu HanpapieHHW HAPOYHEIM
(KypbepoM WM JIMYHOM BpYYEHMU) WU B
naty monyueHus AreHtoM OdepenTa,
YKA3aHHYH0 B MOYTOBOM OTIIPABIEHUH,
MOATBEPKICHHYIO OTMETKOM TOYTOBOWH

OpraHu3aium (Hp[/I HarnpaplicHUIR
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2)

4.4.

4.5.

4.6.

securities under reciprocal instructions

subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of  securities under  reciprocal
instructions subject to cash settlement

control pursuant to the Rules of NSD.

A document (original or its duly
certified copy) confirming authority of
the person who has signed the Notice on
behalf of the Bondholder shall be
attached to the Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror’s Agent and




4.7.

4.8.

4.9.

TIOYTOBLIM OTIIPABICHHEM), HalCKAIIUM
o0pazom otopmiieHHoro Yeenomienus.

HE HeceT o0043aTenbCTB 10
Odeprnl  no
OTHOLIeHWIO K Bnagensuam O6nurauuii,

Odepenr
WUCNOJHEHUK)  YCIIOBUH
He NpeICTaBURIIUM YBenomneHus,
COOTBETCTBYHOIIHE YKA3aHHEIM B MTYHKTAX
4.2-4.5 nonoxeHusIM, B CPOK, YKa3zaHHbIH

B nyHKTe 4.2 HacTosiuieit Odeprl.

Horosoper  (crenkn) o upuobpereHun
Ob6nuraumii, 3akmouaemble B HOpAKe,
NPEJlyCMOTPEHHOM HACTOSIUMM NYHKTOM
4, CUMTAIOTCA 3aKIHOUYEHHBIMM B MOMEHT
nonyyenus Odepenrom  Vaenomnenms,
COOTBETCTBYIOILErO OJIOKEHHAM

HAaCTOALLEro nyHkKTa 4.

Obnurayun MpUoOpeTanTCs Mo IieHe,

parHO# CyMMe, HE [IOTAIIeHHO
OmurentoMm Ha Jlary npuobpereHus
HOMUHA/IBHOH CTOMMOCTH (HEMOraneHHOH
YacTu HOMMHaNbLHOM CTOUMOCTH)
O6auranui, HE BEITLIAYEHHOTO
OMMTEHTOM  KYNOHHOFO  J0X04a 1O
O6nurauusm 3a 3aBEPIIUBILHECS
KYIIOHHBbIE TEepUO/ibl, TPEAIIECTBYIOLINE
Hate IpuoOpeTeHMS, a TaKKe

HAKOIJIEHHOIO  KYNOHHOINO [0X0Ja TI0
Obnurauusam, paccuuThIBAEMOro Ha Hary
MpHOOpPETEHHT B COOTBETCTBHM ¢

nDOopAnKOM, Onpeac/iCHHbIM B
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4.7.

4.8.

4.9.

confirmed by record of the post service

(in case the Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards the
Bondholders who have not submitted
Notices, executed in accordance with
clauses 4.2-4.5, within the period

specified in clause 4.2 of this Offer.

Agreements (transactions) for purchase
of the Bonds concluded according to
this clause 4 of this Offer shall be
deemed concluded at the moment of
receipt of the Notice executed according
to clause 4 of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value (outstanding
part of the par value) of the purchased
Bonds as of the Purchase Date, the
coupon yield on the Bonds unpaid by
the Issuer for the completed coupon
periods preceding the Purchase Date and
the accrued coupon yield on the Bonds
calculated as at the Purchase Date in
with the

accordance [ssuance

Documents.




4.10.

4.11.

DOMHUCCHOHHLIX JIoKyMeHTax.

OOGnurauyu npuodperatorcs OdepeHTOM
B Jlatry npuoOperenus y Bnagensues
O6auraumii Ha BHEOUPIKEBOM pbIHKE Ha
YCIOBHSAX «TOCTaBKa IMPOTHB ILIaTeXa»
(nepeBo/ibl LeHHBIX Oymar ¢ KOHTpO/eMm
pacueToB MO AEHEXKHLIM CPeNcTBaMm), Kak

ato npenycmotrpeHo [IpaBunamu HP/IL.

ITpy 3TOM nepeBOIbl LEHHBIX Oymar ¢

KOHTpOJIEM pacdcToB 110  JOCHCHKHLBIM
cpeacreamMm MOTYT  HCHOJHATLCH IpH
OCYIIECTBIIEHHUU OEHCAKHBIX pacucToB

TONLKO € MWCHOJb30BaHMeM OaHKOBCKMX

CYETOB, OTKPHITHIX IUIATENBIIMKY W
nojayuareno acHexHbx cpeacts B HPJL, B
COOTBETCTBHH c TpeOGoBaHUAMM,

ycraHosneHHbIMU B [Ipasunax HP /I,

Iopsinok mnpuobperenus OOmurauuii
Odepentom B 0c00BIX CHTYaAHAX

B ciydae HEHCTIONHEHHS HITH
HeHajiexkaniero ucronnenus OdepentoM
unu Arentom Odepenta 00a3aTenbCTB 10
COBEpILIEHHUIO JISHCTBMH, HAMpaBICHHBIX
HA 3aK/IlOuYeHde © (Wid) MWCIIONHEHUE
JOroBopoB (CIENOK) 0 NpuodpeTeHun
O6nuramuii ¢ IHIAMH, aKUCNTOBABIIMMH
nacrosuyo OdepTy, B COOTBETCTBMU C
nyHkramMu 3.3 # 3.4, Hactoaweir Odeprol

(B TOM HYHCAE MHOCPeACTBOM IIOTYUEHUA
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4.10.

4.11.

5.1.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter

the
conditions

market on
payment”

“delivery  versus
(transfer  of
securities subject to cash settlement
control), as provided for by the Rules of

NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts opened for the payer and
the payee with the NSD, in accordance
with the requirements set out in the
Rules of NSD.

Procedure for purchasing the Bonds
in special situations

If the Offeror or the Offeror’s Agent
fails to perform or duly perform its
obligations to perform actions aimed at
entering into agreements (transactions)
for purchase of the Bonds and/or at
fulfillment of its obligations thereunder
with those persons who accepted this
Offer, in accordance with clauses 3.3
and 3.4, of this Offer (by, inter alia,
receiving or sending certain documents,



3.2,

5.3.

WITH OTIIPABKH

JIOKYMEHTOB,

OIpe/leIeHHBIX
BLICTABJIEHHS 3afBOK Ha
TOPry U TaK jajiee), TMua, akLenToBaBIIye
HacToswywo OdgepTy, Brpase B TeueHue |
(omHOro) roma ¢ Jlatel mpuobperenus B
[HACBMEHHOM  BUjE

Odepenta omnater OGnuranmii mo newe,

norpe0opark  OT

OIpe/Ie/IIEMOA B COOTBETCTBUY C MYHKTOM
5.11 mactosmeit Odeprrr.

Ecin Odepenr packpoer undopmanmo o
HanuuuKu 0OCTOATeNbCTB, YKAa3aHHbIX B

nognyskrax | w (mnim) 2 nyskra 2.2
HACTOsLICH Odeprbi B ciay4ae,
NpeIyCMOTPEHHOM MYHKTOM 2.5
HacTOMINEH Odeprsl, auua,

aKuenToBaBmine Hacroswyro Odepry B
COOTBETCTIBHM ¢ NMyHKTOM 3.1 Hacrosawei

Odeptel, BrnpaBe B Teuenwe 14
(1eTbIpHaIATH) JHEN c Jater
NpuoOpeTeHuss B  MHUCLMEHHOM  BHJEC
norpedbosate or Odepenta onnats

Obnuranmii mo uexe, OIpeaensaeMoin B
COOTBETCTBHUM € IYHKTOM 5.1 1 Hactosuei
Odeprsi.

B tpeGoBanuu o6 omnare OGnuraumii,
YKa3aHHOM B IyHKTax 5.1, 5.2 Belume,
(nanee = 5 -
«TpeGoBanne») nOMmKHbI OBITH YKA3AHEL:

HacToAluEeM  NYHKTEe

KOJin4ecTtBO nopeinaraeMblx K Opojaxe
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5.3.

1

submitting trading applications, etc.),
those persons who accepted this Offer
shall be entitled, within 1 (One) year
from the Purchase Date, to demand in
writing that the Offeror pays for the
Bonds the price
accordance with clause 5.11 of this
Offer.

determined in

If the Offeror discloses the information
on the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, in case provided
for in clause 2.5 of this Offer, those
persons accepted this Offer
according to clause 3.1 of the Offer
shall be entitled, within 14 (fourteen)
days from the Purchase Date, to demand

who

in writing that the Offeror pays for the
Bonds the price
accordance with clause
Offer.

determined  in
5.11 of this

In the demand for payment for the
Bonds, referred to in clauses 5.1, 5.2
above, (hereinafter in this clause 5 the
“Demand”) the following details shall
be stated:

number of the Bonds offered for sale;




OGnuranmii;

2) 0aHKOBCKHe PEKBU3UTHI Bnanenwua
Obauraumit wim MHUA, YIONHOMOYEHHOTO
Bragensuem O6nurauuii [IOJIYYaTh
AEHEXHBIE  CyMMEI no  O6Gunurammam
(pexBU3HTHI DaHKOBCKOIo cuera
YKa3pIBaKOTCA  COTVIACHO  MOJOKEHUAM

npasun HPJI 1nns nepeponoR ueHHbIx
Oymar no BeTpeuHbiM NOPyYEHUAM ¢
KOHTPOJIEM  paCYeTOB 10  JIEHEHBIM

cpeacTam);

3) PCKBH3UTEI CUETa [IEM0, OTKpPBITOro B HPJJ

Bragensmy OGnuranmit  mam  ero
YOOAHOMOYEHHOMY JMIlY, HeoDXO0IuMbIe
ans nepesoja Obnuranuit no BCTpedHbIM
[OPY4EHUAM C KOHTPOJEM pacyeToR Mo
JEHEXKHEIM

HPI.

CpeacteaM  mo  [lparunam

3.4.

K ykazannomy Tpe6oBaumio B Kauecrse
HEOTBEMJIEMOH €ro 4YacTH AOKEH OBITEH
[OPUIIOKEH JOKYMEHT (OpuUIrHMHAN Wian
Ha/I1eKALUM o0pazom 3aBepeHHas
KOMUs), MOATBEPXKAAIOIMH [ONTHOMOY IS
Jmna, noanucaemero TpeGosanme oT

umeny Bnagensua O6nuraiyaii.

Tpeboranne moker 6biTh HAIIpaB/ieHo
Odepenty  LeHHBIM MAM  3aKA3HBIM
[OYTOBBIM OTHpPAaBICHUEM c

YBCIOMICHHUEM O BPYUEHUH, HAPOYHBIM
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2)

3)

S.5.

the bank account details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds
from the Bonds (bank details shall be
indicated according to the provisions
Rules of NSD on transfer of securities
under reciprocal instructions subject to

cash settlement control);

details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of the Bonds reciprocal
instructions subject to cash settlement

under

control pursuant to the Rules of NSD.

A document (original or its duly
certified copy) confirming the authority
of a person who has signed the Demand
on behalf of the Bondholder shall be
attached to the Demand.

The Demand shall be sent to the Offeror
by insured or registered mail with
notification of receipt, by special
delivery (courier) or handed over




5.6.

5.7,

5.8.

8.9,

(KypLepoM) iin BpydeHO JIMUHO.

TpeGoBaune  cumraercs  mony4eHHBIM
Odepenrom B gary epyuenus Odepenty
(1pu HanpaB/ieHny HAPOUHBIM (KYpbepOM
WM BpYYEHWH) (ipu
Hanpap/eHUH NOYTOBLIM OTIPABACHHEM) B
Aaty nonyuenus OdepeHToM, YKa3aHHYIO

B HOYTOBOM

JTHYHOM HITH

OTIPABICHHH,
NMOATBEPHASHHYIO OTMETKOH IIOYTOBOMN

OpraHMsalliy, HaJJlexalmM  oGpasoM
odopmnentoro TpeboBanus.
B cmymae  monyuenus  Odepentom

TpeGopanusa or auu, YKa3aHHEIX B
nynkTax 5.1, 5.2, goroeops! (cpenxu) o
npuodperennn  Odepenrom O6auranmii
CUMTAOTCA 3aKII04EHHBIMU BO
(be3
UCIOJIL30BaHUA  CHCTEMBL TOpros [IAO

Mockorckas

BHEOHPIKEBOM nopAajake

bupixa) B MOMEHT
nonyyenuss Yeeaomnenus OdepentoMm B
COOTBETCTBMH ¢ nmoanyukrom 3.1.1.4

Hactoswed OdepTor.

Obaurauun npuobperarorcs Odepentom  5.8.

y Brnapensues OO6Gnuranmii B

nary,
HACTYNawIly0 B S-plii (mATHIA) pabGouwmii
ACHL ¢ natel nonyvenus TpeGosanus B
COOTBETCTBMM ¢ IYHKTOM 5.6 Hacrosinein

Odeprsr.

[puobperenne O6muraumit Ogeperrom 5.9.

OCYmEeCTBIACTCA Ha BHEOMPKEBOM PbIHKE
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5.6.

personally.

The Demand shall be deemed received
by the Offeror on the date when the
properly executed demand is handed
over to the Offeror (in case the Demand
is sent by special delivery (courier) or
handed over personally) or on the date
of receipt stated in the mail received by
the Offeror and confirmed by record of
the post service (in case the Demand is
sent by mail).

In case the Offeror receives a Demand
from the persons specified in clauses
5.1, 5.2, agreements (transactions) for
purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without using the
Moscow Exchange trading system) on
the moment of receipt of the Notice by
the Agent in accordance with sub-
clause 3.1.1.4 of this Offer.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
date coming on the 5th (Fifth) business
day from the date of receipt of the
Demand in accordance with clause 5.6
of this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market




5.10.

5.11.

Ha YCNIOBHAX «IOCTaBKaA IPOTHUB IJIATCIKAY
(TTeperOABI IIEHHETX OyMar ¢ KOHTpOJeM
pacHeToB Mo JACHEXHBIM CpE,[[CTBaM), KakK
5710 npenycMotpeno I Ipasumamu HP /1

Ilpy >TOM mepeBOABl LIEHHEIX Oymar ¢
KOHTpOJIEM  pacyeToB

MOTYT
OCYIIECTBICHUH  OEHEKHBIX

o JeHENKHbLIM

Cpe}lCTB daM UCTIONMHATLCA pH
pac4ueToB
TONBKO € MCNOJAL30BAaHHMEM OAHKOBCKUX
CUETOB B COOTBETCTBUH C TPCGOBEIHHHMI/I,

ycradoBneHHbiMM B [lpasunax HPJI.

O6muranmu  npHoOpeTaroTcs Mo IEeHe,
pPaBHOH CYMMe€ HOMHHAJIBHOH CTOMMOCTH
(HenoraleHHoHd  4acTd  HOMHHAILHOMN
CTOMMOCTH) Kax10i W3 npuobperaeMblx
O6nurayuii, He moralieHHoOH DMUTEHTOM
Ha Jary, 5.8

Hactosaweil Odgeprbl, HE BBLILIAYEHHOTO

VKa3aHHYI0 B TIYHKTE

IMUTEHTOM  KyNOHHOTO  J10X0Ja  TIO
O6nuranusam 3a 3aBepLUUBIIHECH
KYNOHHBIE TIepHO/bl, NpeAeCTBYIOMHNE

AaTe, YKa3aHHOH B MyHKTe 5.8 HaCTOALICH

OdepTsl, a  TakXke  HAKOMJEHHOTO

KynoHHoro jioxoaa mno Ofnuranusam,

paccUUTHIBAEMOrO HA JaTy, YKa3aHHYIO B

nyukre 5.8 wactoseit  OdepTni, B
COOTBETCTBHH c MOP5IKOM,
OIpeIeIEHHBIM B SMHUCCHOHHBIX
HokyMeHTax.

Paszpemenne cnopor
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5.10.

5.11.

on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided

for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts in accordance with the
requirements determined in the Rules of
NSD.

The Bonds shall be purchased at the
price equal to the aggregate outstanding
amount of the par value (outstanding
part of the par value) of each of the
purchased Bonds, outstanding as of the
date specified in clause 5.8 of this
Offer, the coupon yield on the Bonds
unpaid by the Issuer for the completed
coupon periods preceding the date,
specified in clause 5.8 of this Offer and
the accrued coupon yield on the Bonds
calculated as at the date specified in
clause 5.8 of this Offer, in accordance
with the Issuance Documents.

Dispute resolution




6.1.

6.2.Crniopsr,

Croopsl, pasHormacus uid TpeOoBaHW
MEXIY Odepenrom u TMOBBIM
Bnagensuem O6nuraumii o HaIAYHH,
BO3HUKHOBEHWH  WIM  MPEKpaLIeHHH
OIpefeNeHHOro B IyHKTe 9 HacTosmiel
Odeprel

BHe KoHTpons OdepeHTa, unu B CBA3H C

HpeHﬂTCTBHﬂ, Haxoasuierocs

HHM NnoaJieaar

paccMoTpeHHe i}

nepenauie HA
OKOHYATENEHOE
pasperueHue B
MesxyHapoiHbli
(London
Arbitration)

JloHjoHCKMI
Apburpaxusii  Cyn
Court of  International

COracHo Pernamenty
JloH0HCKOTO Mesx 1yHapoIHOTO
Apbutpaxtoro Cyna (London Court of
International Arbitration Rules), KOTOpBIH,
B pe3y/bTaTe HACTOAIEH CChUIKM Ha HEro,

CUHTACTCS JaCTHIO HACTOMIIEH OTOBOPKH.
KonuyectBo apOUTpPOB — TPH.

Mecto IIPOBE/IEHUSA apOuTpaKHOro

pazbuparenscTsa - Jlonaon.

S3bik apOuTpakHOro pa3OupaTeNbCTBa -
aHrNMUHCKKEA,

pazHornacus HAM TpeboBanu,
BO3HHUKaKOIMe 13 Hactosmei OdepTsl nnu
B CBA3M C HEi, B TOM YHCIE KAcalollHecH
€€ aKnerrTa,

HUCTIOJIHEHMA, HapYLICHHA,

H3MECHCHU, npexkpalicHuA,
3AKTIOYEHHOCTH WITH HeeHCTBUTEIBHOCTH

COOTBETCTBYIOIIMX AOTOBOPOB (CHENOK), 34
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6.1.

6.2.

Disputes, controversies or claims
between the Offeror and any
Bondholder related to  presence,

occurrence or cessation of Impediment
beyond the Offeror’s control according
to clause 9 of this Offer or in connection
with it shall be referred to and finally
resolved by arbitration by the London
Court of International Arbitration under
the London Court of International
Arbitration Rules,
deemed to be incorporated by reference

which Rules are

into this clause.
The number of arbitrators shall be three.

The seat, or legal place, of arbitration
shall be London.

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer, including those related to its
breach,

acceptance,  performance,

revision, termination, existence or

invalidity of corresponding agreements
disputes,

(transactions), except




"

UCKIIIOHEHUEM  CIIOPOB, pasHorjnacuii u
TpeboBaHuil, yKazaHHbIX B TyHKTe 6.1
HacToAlleH

Odeprsi, Ho1eKaT

paspeleHuto B MexIyHapoIHOM
KOMMEpUYECKOM apOUTpaXKHOM Cyle IIpH
Toproeo-npoMbiLLIEHHOH fanare
Poccuiickoit @enepannu B COOTBETCTBHH C
€ro  NpPUMMEHUMBLIMU  [paBUIaMU U
MONIOKEHUAMH. ApOUTpakHoe peuLieHne
ABMSCTCS Uit CTOPOH 00s3aTeIbHBEIM U

OKOHYaTCJIbHBIM.

2)
T IIpumeHnnmoe npago

Hactosimas Odeprta, a Takie 3aKkIiouaeMble Ha ee

OCHOBE  JOTOBOPBI  (COEAKM),  [OJUHHAKOTCS
MaTtepuHajibHOMy npaBy Poccuiickoil @enepauuu

H NMOoAJICKAT TOJIKOBAHHIO B COOTBETCTBUH C HUM.

8. 3asiB/ieHHS H FTADAHTHH

OdepeHT npe0CTaBNIAET ClEAYIOLLHE 3aBepeHHs
H TapaHTHH:

8.1. na mary nonnucanus Hactoswed Odeprsl
OdepenT obGnamaer MpaBoCcrnocoOHOCTBIO
Ha 1o/1CaHNe K NPUHITHE 0043aTe/bCTB
no HactosAweit Odepre;

8.2. mHa maty oOBarneHus Hactosweld OdepTl,
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controversies and claims referred to in
clause 6.1 of this Offer, shall be settled
in International Commercial Arbitration
Court at the Chamber of Commerce and
Industry of the Russian Federation in
accordance with its applicable rules and
regulations. The arbitral award shall be
final and binding for the parties.

1
2)
7. Applicable law

This Offer and agreements (transactions)
concluded in accordance with this Ofter, shall
be governed by the substantive laws of the
Russian Federation and shall be interpreted in
accordance therewith.

8. Representations and warranties

The Offeror hereby gives the following
representations and warranties:

8.1. on the date of signing of the Offer the
Offeror has full legal capacity to sign
this Offer and to assume obligations
under this Offer;

8.2. on the date of announcement of this




)

8.3.

8.4.

8.5.

a4 TaKKe Ha MOMEHT NpHoOpeTeHus
OOnuranuii B COOTBETCTBHM C HACTOAIIIEH
Odeproit  Odepent Oyner

mp aBOCIIOCOOHOCTEID Ha OCYILECTBICHHE

001aaaTe

npuoOpereHua OO0nurauvii Ha YCIOBHUSX
HacTosweil OdepThl 1 UCHIOAHEHHE CBOMX
obs3arenscTB Mo Hactosweit Odepre;

nuua, moamucasmue Hactosimyw Odepty
ot umenun Odepenra, Ha 1aTy N0ANMCAHUA
HacTosimedn OdepTel KUMEOT IIpaBo Ha
noanucanue Hacrosweid Odeptel U Ha
aary oOwsBiaenus Hacrosmed OdepTs
GynyT
(oGecnieunTh

UMETb npaBo 00bABUTH

00BABICHUE) HACTOALIEH

Odeptnl;

Odepent Ha AaTy NOAMKUCAHWA HACTOALIEN

Odeptel monyunn Bce  HEe0OXO/AMMBIE

KOpIopaTuBHBEIE W HWHbIC BHYTPCHHHEC

o100penus, HEOOXOIMMBIC LTS
noanucanua Hactosweid Odeprel B Ha
nary oObsasnenust Hactodamed OdepThi
TaKue

NOJAYYUT  BCE onobpenns,

HeoOX0UMEBIE 1714 € 00 LABIICHH,

Ha MOMEHT npuobperenus OOmurauui B
cooTBeTcTBUM ¢ Hactosaued Odeproi,
Odepent nomyuur Bce HEOOXOJUMBIE
KOpIOpaTUBHEIE

H HHLIE BHYTpPEHHHE

o100peHus, HEOOX0IHUMEIC JUIs

OCYIIECTBICHNS nprobGpeTeHus

OGnurauuii Ha YCNOBUSIX HacToALLEH
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8.3.

8.4.

8.5.

Offer and on the moment of purchase of
the Bonds according to the Offer the
Offeror will have full legal capacity to
purchase the Bonds on the terms and
conditions of this Offer and to perform
its obligations under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer, will be entitled to announce
(ensure announcement) of this Offer;

on the date of signing of this Offer the
Offeror has received all necessary
corporate and other internal approvals
necessary for signing of this Offer and,
on the date of announcement of this
Offer, will receive all such approvals
necessary for its announcement;

on the moment of purchase of the
Bonds according to this Offer the
Offeror will necessary
corporate and other internal approvals

receive all

necessary for purchasing the Bonds on
the terms and conditions of this Offer
(where such approvals are necessary).




)

9.1.

)

0)

Odeptel (B cnyyae, €CJIM  TaKue
0/100peHHU HEOOXOTUMBI ).
Ipexpamenne OdepTsl B ciay4ae

naauyus IlpensrerBus, HaxoAnMerocs
BHe KoHTpoasa OdepenTa

Ilon HATMYHUEM IIpenarcraus,
Haxoasllerocs BHe koHtpossi OdepeHra,
MTOHAMAaeTCs

Halnu4ne OJJHOT'O H3

CICIYIONIHUX 00CTOSITE/ILCTR:

HEBO3MOXHOCTDb OCYUIECTBIICHHA

[1arexa, TMoA KOTOpPhIM  MOHMMAaeTcs
HEBO3MOMXKHOCTb, ASHCTBYS KOMMEpYeCKn
Pa3yMHO, BBITUIATUTE LIEHY NpHoOpeTeHus
00 BIYHBIMH

O6auramnuit, MOJIL3YACH

3aKOHHBIMU CPEACTBAMH, B CBA3H C!

HEBO3MOKHOCTBIO TIEPEBECTH KaKyl0-MTHb0
JEHEXKHYI0 CYMMY, JIEHOMUHHUPOBAHHYIO B
poccUiCKHX pyOmsax, Mex 1y 6aHKOBCKHMH
cuetamMmu B Poccuiickoit @enepauuu; H
(unum)

HEBO3MOYKHOCTBIO NMEPERECTH KaKylo-1nbo
JIEHEHHYIO CYMMY, J€HOMHUHUPOBAHHYIO B
py6nax Poccuiickoin ®@eacpauuu HIH
EBpo, Ha DaHKOBCKMe cyeTa, OTKPbIThIE B
Poccuiickoii ®ejiepanyu; 1 (Man)

HEBO3MOXKHOCTBIO KOHBEPTHPOBATh
KaKyo-1ub0o cyMMy, JAeHOMUHUPOBAHHYIO

B ERpo, To KOMMepHecKH pasyMHOMY

8.1,

D

b)

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the

of the
circumstances:

presence following

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:

impossibility to transfer any funds
denominated in Russian rubles from one
bank account to another in the Russian
Federation; and/or

impossibility to transfer any funds
denominated in Russian rubles or Euro
to the bank accounts of non-residents
opened in the Russian Federation;

and/or

impossibility to convert at a
commercially reasonable exchange rate

any amount of money denominated in




)

2)

6)

B)

Kypcy B pybam Poceuiickoit @enepanuu;

AKTbl HAIlMOHANM3AUMM, MpPeANpPUHATLIC
roCyIapcTROM, o KOTOPBIMH

NOHHUMANOTCA:

HALMOHAIU3ALMA, U (WIM) PEeKBU3ULMA B
nonk3dy Poccuiickoil ®@ejepaumn  (ee

OpraHoB  TOCYJAApCTBEHHOH  BIAcTH,
CYOBEKTOB U MHBIX TEPPUTOPHI) KAKOM-
nu6o gonu yyactus OdepeHTa B ycTaBHOM
Kanurane DMUTEHTA W (MJIH)  aKlui
(1onei yyacTHsA) B YCTABHOM KarMTale
nui, B KoTopuix Odepent umeer akuyw
(o y4acTust), OCYIIECTBISIOMUX CBOIO
JeATeNbHOCTL Ha TeppuTOprun POCCHACKOM

Mdenepaunu, 1 (1UIH)

HaLMOHANM3aUMs, 3axBar W (WIH)
pekBu3uLMA wMmymecTBa OdepenTa, u
(mnm) DmuTeHTa, W (MJIM) HHBIX ML, B
KoTopbix OdepenT MMeeT aKUuM (J0M
Y4acTus), B

none3y  Poccuiickoi

Denepauuu (ee OpraHoB
rocyJapcTBeHHOW BNAcTH, CYOBEKTOB M
UHbIX TeppuTOpuil (MXx opraHoB)) Oe3s
BBIIATHL  COPaBeAJIMBOM  CTOMMOCTH
TaKOro MMYIIECTBa, eclu CTOMMOCTb
TaKOro MMYILECTBA JKBHMBAJICHTHA He
menee yeM 100 000 (cto Teicsau) EBpo Ha
JIATy HAUMOHAW3AMK, 3axBata W (MJK)

PEKBH3NUIIAH COOTBETCTBCHHO,

BOIHA (B TOM YHCJIE Ipax{IaHCKas BONHA),
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2)

b)

Euro into Russian rubles;

nationalization actions taken by the
state as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any of the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conducting its business in the
Russian Federation, and/or

nationalization, seizure and/or
requisition of property of the Offeror,
and/or the Issuer, and/or other persons,
in which the Offeror has an ownership
interest, in favour of the Russian
Federation (its agencies or territories
(its agencies)) without payment of fair
value of such property, if the value of
such property is equivalent to not less
than 100,000 (one hundred thousand)
Euro on the date of nationalization,

seizure and/or requisition accordingly;

war (including civil war), armed

ha—




3)

9.2.

9.3.

BOOPY)KEHHBIH ~KOH(IUKT, pPESBOIOIH,

BOOPYKEHHOE BOCCTaHHE WA
BOOPY)KEHHBIH MATEX Ha TEPPUTOPHU
Poccumiickoit  Denepaunn, HHOCTPAHHOE
BTOP)KEHHME Ha TeppuTopuio Poccuiickoi
@epiepanuy, KOTOpblE OKAa3biBAOT MW
MOTYT OKa3aTh CYIIECTBEHHOE BIIUSHHE HA
NEATENLHOCTD, UIMYLIECTBO, PUHAHCOBOE U
(Mnu) DKOHOMMYECKOE IOJIOKEHHe WITH
NIEPCIEKTHBEI JEATENILHOCT JMHTEHTA U
(umu) wHBIX THI, B KoTopeix OdepeHt
yUacTus),
OCYLIECTBAANMIUX CBOIO NEATENLHOCTE Ha

HMeeT AKLIMHU (monm

teppuTopun Poccuiickoii Degepanny;

HU OJHO W3 MEX/YHapOJHO TPHU3HAHHBIX
PEHTUHIOBBIX  areHTCTB  (TaKHX  Kak
Moody’s, Fitch, Standard & Poor's) me

NPHUCBAUBAaeT  KPEJAMTHOTO peliTunra
Poccuiickor @enepanuu.
B ciydae ecnu [IpenstcTrue,

Haxonauieecas BHEe KoHTponsd OdepeHTa,
npucytcTeyeT B 10 waco 00 muuyt no
MOCKOBCKOMY ' Hary
Jata
npuobperenud OOnurauuii nepeHocuTes

BpeMEHH B
puodpeTeHUs Ob6nurauuit,
HA HETIOCPEACTBEHHO CAeLYIOWMI 3a Hel
pabounit 1eHE.

B cnysae pelicTBHS B OTHOLIEHUM
npuodperenua OGmuraumit  nyHkTa 3

Hacrosweilt OdepTsl U NIPU YCAOBHM, YTO
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3)

9.2.

9.3.

conflict, revolution, armed insurgence
or insurrection, foreign invasion in the
territory of the Russian Federation,
which has or may have a material effect
on the activities, property, financial
and/or economic standing or prospects
the Issuer and/or other persons, in
which the Offeror has an ownership
interest, conducting its business in the
Russian Federation;

none of the internationally recognized
Moody’s,
Fitch, Standard & Poor's) assigns credit

rating agencies (such as

rating to the Russian Federation.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the
Purchase Date.

In case clause 3 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more




9.4.

1)

2)

3)

9.5.

Hara mnpuobperenns OOGnuraumii Gyaer
nepeneceHa Oonee 4vem Ha 5 (NATh)
pabo4ux IHEH B COOTBETCTBHHU C ITYHKTOM
Odepra
npeKpaumjaer CBoe JAeHcTBHE €  JIaThl,

9.2  nacrosmieii  OdepTsl,

caefyroweid 3a 5 (O8TbiM)  aHeM, B
Kotopslii Jlata npuoGperenus Oonuranuii
Oblna nepeHeceHa B COOTBETICTBUHM C
nyHKTOM 9.2 Hactosmeit OdepThi.

C momenta npekpamenus Odepter Ha 9.4.

OCHOBAaHUM  nyHKTa 9.3  Hacrodinei
Odeprsi HACTYNaKT crenylomye
10C/1e ICTBUA:

YBenomneHus Odepentom He
NPUHUMAIOTCS;

OdepeHT He 00A3aH OAABATh BCTPEUHLIC
ajipecHbie 3asBKH K 3a4BKaM, NOJAHHBIM B

COOTBETCTBHM € TYHKTOM 3.1.3
nacroauweid Odeptel, a Talke He 00s3aH
NpHoGpeTaTh O6nurauuu MHBIM
crnocoboM;

Bce  oOssatennctBa  Odepenta m3
JOTOBOPOB O npuoOpereHun OOnuranui,
KOTOpBIE paHee OBIMHM 3aKMOYeHH B
NMOpAAKe, TPeLyCMOTPEHHOM IIYHKTOM 3

Hacrosamei OdepTsl, MpekpalarTcs.

B  cnyvyae nmeficTBMS B OTHOLUCHHH

npuobperennss O6nuranmit nydkta 4

HacToAued OdepTol U NpH yCI0BUM, UYTO
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1)

2)

3)

9.5.

than 5 (five) business days in
accordance with clause 9.2 of this Offer,
the Offer shall be deemed terminated on
the date following the fifth day, on
which the Purchase Date has been
postponed in accordance with clause 9.2
of this Offer.

When the Offer terminates as per clause
93 of this Offer the
consequences will result:

following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit
specific with
respect to the applications submitted in

counter applications
accordance with clause 3.1.3 of this
Offer and the Offeror is not obliged to
purchase the Bonds by any other means;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance
with clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more




9.6.

2)

3)

9.7.

-

Hara npuobperenns OOnurauumit Gynert

nepeHecena ©Oonee 4yeMm Ha S5 (nATh)
paboumx JHeil B COOTBETCTBHM € MyHKTOM
Odeprel,  Odepra
npekpamaer cBoe JeHcTBHE ¢ [JaThl,

9.2  HacrofAmei

CICeAYIOLIEH 3a AaTOW, npuxonsAlleics Ha
kotopyro Jlara
Ob6nurauuit ObL1a
MEePEHECeHa B COOTBETCTBUM € TYHKTOM

5 (nATei) geHb, B
npuoOpeTeHus

9.2 nacrosueit OdepThl.

C Momenrta npexpaieHus: OdepTbl Ha
OCHOBaHMM NyHKTA 9.5  Hacrosuief
Odeprhl HaCTYIIa0T Cleayrolue
MOCIIEICTBHA:
VYBegoMieHus Odepentom He
NPUHUMAIOTCH;
Odepent He ofs3an  npuobperaTsb
Oo0nurauum;

Bce  obssarenbctBa  Odepenta  u3
JOTOBOPOR O mpuodpeteHun Obnuranui,
KOTOpBIe paHee OBUIM 3aK/IIOUEHBEl B
MopsiaKe, MPelycCMOTPEHHOM TYHKTOM 4

Hacroaued OdepTsl, MpeKpaIarTes.

B cliyuae ecnu [Ipenarcreue,
Haxojsuieecs BHe koHTponst OdepenTa,
npucytrcreyetr B 10 vacor 00 MuHYT Mo
MOCKOBCKOMY BpeMeHHU B Haty
npuodperenus OOnurauri, a Takxke B
ciyuae

npexkpaiieHus nedcTBUA
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9.6.

2)

3)

D7

than 5 business days in accordance with
clause 9.2 of this Offer, the Offer shall
be deemed terminated on the date
following the fifth date, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
9.5 of this Offer the following
consequences will result:

no Notices shall be received by the
Offeror;

the Offeror is not obliged to purchase
the Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance

with clause 4 of this Offer terminate.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
in case of cessaction of the Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offeror shall publish



10.

10.1.

10.2.

10.3.

Hacrosme OdepTel B COOTBETCTBHH ¢

nyHkramu 9.3 u 9.5 wacroawmed OdepTr
Odepenr ny0IMKOBaTh

HH(bOpMElLH/IK) o6 »TOM He no3gHee, 4eM

00sA3aH

4yepe3 4 yaca MOC/e HACTYIJIEHHS TAKOTO
COOBLITHA Ha CTpaHule B ceTd MuTepher
http://www.e-
disclosure.ru/portal/company.aspx?id=333
13.

3aKI0UYNTeNIbLHBIE [10JI0KEH IS

Hannas Odepra apnsercs 0e30T3LIBHON H

JIeHCcTBYeT JIte) MOMEHTa  ITOJIHOTO
HUCIIOJIHEHHA 0013aTeNLCTE JIMUTEHTOM 10
nu6o file)

Oonurauusm MOMEHTA

NpeKpameHus  ACHCTBMS — HACTOSIUEH
OdepTbl B cOOTBeTCTBHM ¢ NMyHKTaMu 9.3

u 9.5 nacrosumeit OgdepTsl.

Odepra CUMTAETCA NONY4EeHHOH
aZpecaroM B MOMEHT pasMelueHus Ha
crpanuue B cetu Murepuer http://www.e-
disclosure.ru/portal/company.aspx?id=333
13 Tekcra Hactosmed Odeprei; Odepra
OCTAaeTCsl B CHMJIE M He MOXeT ObITh
0TO3BaHa

O¢epentom 10  monHOro

HUCTIOJTHEHHA 0053aTENLCTB o

O6nuranusam DMUTEHTA.

B cnywae  HECOOTBETCTBHMS — TeKcTa
nacrosieii Odeprbl HA pYCcCKOM A3BIKE
Odeprer Ha

AHIJTMACKOM  SI3BIKE TEKCT Ha PYCCKOM

TEKCTY HacToAuIeH

an

10.

10.1.

10.2.

10.3.

information on such events within 4
hours after their occurrence on the web-
site http://www.e-
disclosure.ru/portal/company.aspx?id=3

3313.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations
by the Issuer under the Bonds or until
cessation of the Offer according to the
clauses 9.3 and 9.5 of this Offer.

The Offer shall be deemed received by
an addressee at the moment of
publication of the text of the Offer on
the

hitp://www.e-

web-site

not be revoked until the full discharge
by the
obligations under the Bonds and.

[ssuer of its respective

In case of inconsistency between texts
of this Offer in Russian and in English
languages, the Russian text has priority.



¢

SI3bIKE MMECT IIPEUMYLIECTBEHHYIO CHIY.
11. PexBusutel Odepenta

Ilpu npuobperenun O6aMraumii B COOTBETCTBUM

¢  IyHKTamu  3-5 Hactodmeil  OdepTsr
UCIOJIb3YIOTC  OAHKOBCKME  PEKBM3MTBI U
PEKBU3UTEI cyera Iero Odepenra,

packpeiBaemble OdepeHTOM Ha CTPaHHIEAX B CETH
HuTeprer http://www.e-
disclosure.ru/portal/company.aspx?id=33313  u
(munu)

http://www.vwfsag.com. Odepent

packphIBaeT aKTyaJbHBIC PEKBU3HTHI,
UCTIONB3yEMbIE TP KOHKPETHOM NpHOBpeTeHHH
OGnurannit He mosauee, yem 3a 5 ([1aT5) pabounx

AHe# /10 cooTBeTCTBYroMmEH JlaTel mproGperenns.

12. MonmoaHure/bHbIe npaBmia 0

pPacKpeITHH HHGOPMALIH

B cinyuae ecan Odepent npuoGperer ctpanuny B
cetu VHTepHeT, KoTopas OymeT WCIONBL30BATHCSA
Odepentom i packpbitua uedopMaLuyd B
COOTBETCTRMH C 3aKOHOATELCTROM PoccHiickoii
Qejfepaniy 0 peIHKE UeHHBIX Oymar, OdepeHT
nocie  naTel NPUOOpEeTeHHs TAKOH CTpaHMilbl
Oymer 06s3aH BOCIIPOM3BOJMTL HA YKA3AHHOM
CTpaHule BCIO MHPOPMAUMIO, PACKPBIBACMYHO
OdepeHTOM B COOTBETCTBMH C  HACTOALLCH
Odeproit, B TeuyeHMe OAHOrO JAHA C [O4THI
PacKpRITUS yKa3aHHON WH(popMaimel cornacHo

Hactosiwei Odgepre.
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11. The Offeror’s details

In the course of purchase of the Bonds
according to clauses 3-5 of this Offer, the
persons involved shall use the bank details and
details of depository account of the Offeror
the web-sites
disclosure.ru/portal/company.aspx?id=33313

disclosed on http://www.e-
and (or) http://www.vwfsag.com. The Offeror
shall disclose the relevant details to be used in
the course of a particular purchase of the Bonds
not later, than within 5 (Five) business days
before the corresponding Purchase Date.

12. Additional
disclosure

rules on information

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure
in accordance with the securities market
legislation of the Russian Federation, the
Offeror shall, after it has acquired such web-
page. publish on it all the information that is
disclosed by the Offeror according to this Offer
within one day after it is disclosed hereunder.




Dpank Pujiep, wien lpasaenns Frank Fiedler, Management Board member

bepua Boge, Pykosogurens Kasnaueiictea 1 Bernd Bode, Head of Group Treasury and
cay:k0b1 CBsizeil ¢ uHBecTopamu Ipynnei nvestor Relations

/0N
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D7/544-18

Nummer 228  der Urkundenrolle fiir 2018 S

Umstehende Namensunterschriften

a) des Vorstandsmitglieds, Herrn Frank Fiedler,
b) des Prokuristen, Herrn Bernd Bode,

beide von Person bekannt und handelnd fiir die VOLKSWAGEN FINANCIAL SER-
\VICES AKTIENGESELLSCHAFT, Githorner Strae 57, 38112 Braunschweig, wohin
ih mich auf Wunsch begeben hatte, sind heute vor mir geleistet und werden hiermit

laubigt.

b
\\“

Die ige nach einer Vorbefassung im Sinne des § 3 Abs. 1 Nr. 7 BeurkG wurde ver-

neint.\

)\
Gleichze E

bescheinige ich aufgrund heute erfolgter Einsichtnahme in das beim Amts-

NOtE;I‘



Apostille ‘
(Convention de Lg Haye du 5 octobre 1961)
Land: Bundesrepublik Deutschlang
Diese 6ffentliche Urkunde
ist unterschrieben von Herrn Schuhmann
in seiner Eigenschaft als Notar
sie ist versehen mit dem Dienststempel des Notars
Helmut Schuhmann in Braunschweig
Bestatigt
in Braunschweig
am 22. Marz 2018
durch die Prasidentin des Landgerichts
unter Nr. 326/2018
Dienststempel 10.

Lo~ v




