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VOLKSWAGEN FINANCIAL SERVICES

AKTIENGESELLSCHAFT

IIYBJIHYHAS BE3OT3bIBHAS OPLEPTA
12 nos6ps 2013 r.

Hacrosmeii odeproit (manee — «Odrepray)

KOMITaHHs donbKerareH QaiineHwun
Cepgauces A" (peKBU3HTHI: IOPHAMYECKHIA ajpec
['uxopuep Lltpacce 57, 38112 BpayHnuseiir,
['epMaHus, 3aperHcTpUpPOBaHA MECTHBIM CYIOM
BpayHiugeiira nmoj perucTpalHOHHBIM HOMEPOM
(HRB) 3790, nanee umenyemas «QOdiepeHT»),
npeacrasngemas r-Hom @panxom Duunepom H
r-uoM bepugom bope, aelcrBytomumd B
[TpaBnenus

COOTBETCTBHH Cc peu]CHPIEhl

@onbkcraren  @aiiHenun  Cepeuces AT,
0e30T3BIBHO 00s13yeTcsl MPHOOPECTH MPOLICHTHBIE
JOKYMEHTAPHBIE HEKOHBEPTHPYEMble 0OJIHralHu
OO0ulecTBa ¢ OrpaHUYEHHOH OTBETCTBEHHOCTBIO
«®Donbkcearen bank PYC» cepuun 07 Ha
npeabsBUTEN, c 00s13aTeNIbHBIM
IIEHTPATU30BAHHBIM  XPAHEHHEM, CO CPOKOM
nmorawenust B 1830-ii (Onna TBICSYA BOCEMBCOT
TPUALATHII) JIeHb € JaThl Hayana pa3MeLieHHs
obnuranuii, ¢ BO3MOXHOCTBIO JOCPOHHOIO

norameHus rno YCMOTPEHHIO er,ﬂ,HTHOﬁ

OopraHu3alMH-3MUTEHTA, HOMMHAaJILHOH
croumocthto 1000 (Opmna  ThICSua) pyoneit
Kaxnaas, B xomumuectBe jgo 5 000 000 (Tlarse
MHJJIMOHOB)  LUTYK, OOWeH  HOMHHAJBHOI
croumocteio 5 000 000 000 (TTate MunnHapaoB)
pyOuneH, pa3melaeMble M0 OTKPBITOH MOAIMHCKE,
FOCY/IapCTBEHHBIH  PErHCTPALMOHHBIH  HOMEP

40703500B or 15 asrycra 2013 roma (manee

VOLKSWAGEN FINANCIAL SERVICES AG
GIFHORNER STRASSE 57

38112 BRAUNSCHWEIG

TELEFON (0531) 21238 88

TELEFAX (0531) 2123531
INFOGVWFS.COM

WAWAMWES.COM

STEUER-NR.: 2319/200/00019
UST-IDENT-NFE.DE 811,115,544

VOLKSWAGEN FINANCIAL SERVICES AG
FPOSTFACH 8329, 38133 BRAUNSCHWEIG
SITZ DER GESELLSCHAFT: BRAUNSCHWEIG
AMTSGERICHT BRAUNSCHWEIG HRY 3790

PUBLIC IRREVOCABLE OFFER
12 November 2013

By this offer (hereinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Githorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under HRB
3790, hereinafter — the “Offeror”), represented
by Mr. Frank Fiedler and Mr. Bernd Bode, acting
in accordance with the resolution of the
management board of Volkswagen Financial
Services AGQG, irrevocably agrees to purchase
interest-bearing documentary non-convertible
bonds of Limited Liability = Company
Volkswagen Bank RUS series 07 in bearer form,
with mandatory centralized custody, with a
maturity period of 1830 (one thousand eight
hundred thirty) days from the placement date,
with the possibility of early redemption on
discretion of the issuihg credit organization,
having par value of 1000 (one thousand) rubles
each, in the amount of up to 5 000 000 (five
million), having total nominal value of 5 000 000
000 (five billion) rubles, to be placed by public
subscription, state registration number
40703500B of 15 August 2013 (hereinafter — the
“Bonds™) from any person who owns the Bonds
(including a trustee, a management company of a
unit investment fund, a management company of
a pension fund) (hereinafter —  the
“Bondholder”), whose rights to dispose of the

VORSITZENDER DES AUFSICHTSRATS:
HANS DIETER POTSCH

VORSTAND:

FRANK WITTER (VORSITZENDER),
FRANK FIEDLER, CHEISTIANE HESSE,
DR. MICHAEL REINHART,
LARS-HENNER SANTELMANN

BLZ 270200 00
KONTO-NE. 8100000176
BICVOWADE2B

VOLKSWAGEN BANK BRAUNSCHWEIG

IBAN DE64 2702 0000 8100 000176



uMeHyemble «OQoauramuuy), y modoro nuua,
apsiomerocsa pnagencieM Qonuranuii (B TOM
yucne

JOBEPUTEIIBHOTO YHOpaBJsOLIETO,

KOMMaHHH MaeBoro
(onna,
KOMMaHUM TMEeHCHOHHOro (¢oHjpa) (nanee —

«Bnagenen O6aHranmii»), npasa KOTOporo Ha

yhapasisoLLeii

HHBECTHLMOHHOTO yrpasJisioile i

otuyxfienue OOnuraumii B COOTBETCTBHM C
yCIORHAMH Hactosieii OdepTsl He OrpaHUYEHBI
JENCTBYIOINM 3aKoHoAaTeNnbeTBOM Poccuiickoit

Depnepaliiy, Ha CIEAYIOIIHX YCTIOBUAX:
1. TepMHHBI 11 onpe/eIeH sl

B Hacrosmedi Odepre crneayiowmne TepMHHBL
HMEIOT CIIelyIOLHE ONPeACICHUS:

1.1. Arent Odepenta - AKUHOHEPHEIH

«POCBAHK»
(OTKpBITOE aKHHOHEPHOE 0OLIECTBO).

KoMMEpUecKHit  OaHk

Mecto Haxoxaenus Arenra Odepenra:

Poccuiickas  ®@enepauus, 107078, r.
Mocksa, ynuua Mamu [lopeiBaeBoii,
n.34

[Moutorslii anpec Arenta OdepenTa:
Poccuiickas @epepauus, 107078, r.
Mockpa, ynuua Mamu [lopriraeBsoii,
.34, a/s 208

JInuensus npogeccHoHanLHOro

YUYACTHHKA PBIHKA LIEHHBIX Oymar AreHra
Ogepenra: JTHIEH3HS HA OCYIIECTBIEHUE

Bonds in accordance with the terms of this Offer
are not restricted by the current legislation of the
Russian Federation, subject to the following
conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent — Joint Stock
Commercial Bank “ROSBANK” (Open

joint-stock company).

Principal office of the Offeror’s Agent:
the Russian Federation, 107078, Moscow,
ulitsa Mashi Poryvaevoi, 34

Post address of the Offeror’s Agent: the
Russian Federation, 107078, Moscow,
ulitsa Mashi Poryvaevoi, 34, P.O. 208

license of
of
license No.

The Ofteror’s
professional

Agent’s
securities
177-

participant

market: Brokerage



1.2,

Opokepckoit  pesrenbHocTH  Ne  177-
05721-100000 or 06.11.2001  Ge3
OrpaHHYueHHs] CpOKa JEiCTBHs BblJaHa
OCOP Poccuu.

MOKET 3aMECHHTH

(yHKLHH

Odepent
HCITOJHSIOLIEE

JTHTIO,
AreHTAa

Odepenra, Ha jgapyroe HOpHIHYECKOE
JHII0, CO3JAaHHOE B COOTBETCTBHH C
3aKOHOAATEIECTBOM Poccuiickoii

~

Qepepaunn 1 obnajarouiee JIHUEH3UEH
Ha OCYILIECTBIEHHE Hpoxepckoii
nesrensHocTH. CooO0lUeHHE O 3aMeHe
JMUA, HCHONHSAOWEro GpyHkuMu AreHra
Odepenra, momkHo ObITh onydIMKOBaH
Odepenrom 1o [lepuonma npeacraBieHus
yBegomieHuit o6 axuente Odeptsl Ha
WMuTepuer

Taxoe

CTpaHHLE B CeTH
http://volkswagen-bank.ru.
cooluleHHe JIOJIKHO BKJIIOYATh MMOJHOE
HAUMEHOBaHHE, MECTO

agpec, HOMEP JIMUCH3HH Ha

HaXOKJICHHS,
[10YTOBBIi
OCYLUECTBIICHHE OpoxepcKoii
JIeATE/IbHOCTH M yKa3aHHE Ha OpraH,

BBIAABIIHHA JIHLUCH3HIO.

6 (wecroii)
HACTYIICHHs

Jdara npuobperennst -
padouuii
®akra HeucnonHeHus. [log pabounm
nHeM Jjuist uened Hactosineit Odepth

JIEHB,

JACHB C J4Thbl

nonumaercst  Jodoi  padoumii

SBJISIOLIHICSA TAKOBLIM B COOTBETCTBHH C

3AKOHOAATEILCTBOM Poccuiickoii

1.2,

05721-100000 dated 06.11.2001 without
limitation of the period of validity, issued
by the FFMS of Russia.

The Offeror may replace the person
carrying out the functions of the Agent of
the Offeror with another legal entity
incorporated under the law of the Russian
Federation and

license. A notification on replacement of

having a brokerage

the person carrying out the functions of
the Agent of the Offeror shall be
published by the Offeror prior to the
Offer Acceptance Notice Period on the
web-site http://volkswagen-bank.ru. Such
notification shall include a full name of
such person, address of its principal
office, post address, number of its
brokerage license and designation of an

authority, which has issued the license.

Purchase Date — the 6™ (Sixth) businss
day from the date of the Event of Default.
For the Purposes of the Offer business
day shall mean any business day
recognized as such in accordance with the

Russian law.



1.3.

1)

2)

1.4,

Depnepanmu,

Hepxarens -
JakpeITOro  aKLIHOHEPHOTO
«Donposass Oupxxka MMBB», kotopsiii

JABYX

YHACTHHK TOpProBs

obLecTsa
YAOBIECTBOPAET  OJHOMY W3
H3JIOMEHHBIX HibKke TPpeOOBaHHii:

apnsiercss  Bnageneuem Oo6nuraumii w
JKenaeT axuentroBaTh JaHHyro Odepry;

oo

ABISETCS  JIALOM, JEeHCTBYIOLUHUM  OT
CBOEr0 MMEHM, HO 3a cueT Buagenbua
Obnuranuii WM, €Clid 310 A0NycKaeTes B
JeHCTBYIOLHM

Poccuiickoii

COOTBETCTBHH c
3aKOHOAATENbCTBOM
Gepepaunn u Ilpasunamu ®b MMBB,
or MMeHH Biagenstia Obnuraumii M
HMEIOLIHM BCE HEOOXO0UMBIE
MOJIHOMOUHS JUlsl OCYLIECTBICHHS MPaR U
HCTMOJHEHHST 0O0s3aHHOCTEH OT HMMEHH
Brapensua Oonuranuii B COOTBETCTBHH C

Hactostieii OdepToii.

HP/[, HKO 3A0 HPJI — HeGaukoBckas

KpeAMTHAs ~ OpraHuzauusi  3aKpbiTOe
aKLHOHEpHOE obuiecTro
«HarponansHblii pacyeTHbIi

Jieno3utapuity udo ero npaBonpeeMHUK

WIH  WHOE IOpPHJHYECKOe JIHIO, K
Jlaty  npuoOpereHus
nepeiiy B MOAHOM o0beMe (YHKLHH,

BBITIOJTHACMBIC y}(a3aHHOﬁ Hebankonckoii

KOTOpOMY  Ha

1.3.

2)

1.4.

Holder — trading participant on the
Closed Joint Stock Company “MICEX
Stock Exchange”, which meets one of the
two following requirements:

either is the Bondholder and is expressing
his will to accept this Offer, or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation and
the Rules of MICEX SE, in the name of
the Bondholder having all the
necessary powers to execute rights and
perform obligations on behalf of the
Bondholder in this

Offer.

and

accordance with

NSD, NCO CJSC NSD - the Non-
banking Credit Organization Closed Joint
Stock Company “National Settlement
Depository” or its successors or another
legal entity, which on the Purchase Date
will have acquired the functions to
provide mandatory central custody of the
Bonds in their entirety executed by the

Non-banking Credit Organization Closed



KpeAuTHOH  opraHuszauueil  3aKpbIToe
aKUHOHEepHOe ob1ecTBO
«HanuonansHsli pacueTHbIH
JAEMO3UTAPHI» MO OCYIIECTBJIEHHIO
00s13aTeNLHOTO
XpaHeHHus B oTHouieHuu Odnuraumi Ha

Jaty Hacrosiueid Ogeptsl;

LHEHTPAaNH30BaHHOIO

sMecro Haxoxcpenus HPI: 125009, r.
Mocksa, Cpenuuii Kucnonsckuii mep., n.
1/13, ctp. 8;
OCHOBHOMH rocyapcTBEHHbIH
perucTpaloHHBbIH HOMEp
(OI'PH): 1027739132563;

CBEJEHH O JIHLEH3HH Ha OCYLIECTBIICHHE
OankoBckux onepauuii HPJI:

HOMeEp JHLIeH3HH: 3294;

Jata BoeIgaud JguueHsud: 03 HosOps
2010 r.;

nuueHsupyowmit oprad: LleHTpanbHBIi
6ank Poccuiickoii @enepaumu;

CBEJICHHA O JIMIIEH3HH HA OCYUIECTBIEHHE
Jlero3uTapHoit nearensHoctu HPJL:

HoMmep nuuensun: 177-12042-000100;

jJata Belmaud JuueHsun: 19 despans
2009 r.;

Joint  Stock  Company  “National
Settlement Depository” on the date of this
Offer.

principle office of NSD: 1/13, bld. 4,
Sredny Kislovsky Pereulok, Moscow
125009.

primary  state  registration  number
(OGRN): 1027739132563;

details of NSD’s license to carry out
banking activities:

number of the license: 3294,

date of licensing: 03 November 2010;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 177-12042-
000100,

date of licensing: 19 February 2009;



L.5.

L.6.

CpoK JeicTBHA THLEH3HH! GCCCPOHHRH;

JHMLIEH3UPYIOLLHH DepepannHas

(hUHAHCORBIM

opras:
cnyxda  no PBIHKaM

Poccuu.

Ilepioa npeacTaBiieHHs1 yBeAOMJIEHH I
o6 axmente Odeprel -
HauuHaommiica B 9 yacor 00 aMuHyT 1no

nepHon,
MOCKOBCKOMY | (nepgoro)
pabouero
CIIEZIYIOIIEro  3a
Hactynuin  Daxr
sakaHuMBatoiiics B 18 wacor 00 Munyr

BPEMEHH
JHS, HENOCPEJICTBEHHO
JIHEM, B KOTOpbIi

HECHCIIOJIHEHH A, H

M0 MOCKOBCKOMY BpeMeHH 3 (TpeThero)
pabouero jHs mocje JHA, B KOTOPOM
HacTynul PakT HEUCIIONHEH U,

HP/L - YcnoBus

Jerno3uTapHoi

[MpaBnaa
OCYUIECTBICHHS
nearensHocTH HebankoBckoH kpeaHTHOMH
OpraHu3aruu
obiectBo «HauuonansHelit  pacueTHbIH

3aKpBITOE  AKIIHOHCEPHOE

JIETIO3UTapHii» (yTBEpIKACHDI
Hadmonarensueim coetomM HKO 3A0
[6.10.2012 Ne

H3IMEHEHHSAMH H

HPJl Tlporokon or
15/2012) co Bcemu

JIOTIOTHEHHAMH u [Topspox
p3amvopeiicreus HPJl u JlemoHeHTOB
1pH pean3alHu yCNnoBHit
OCYLIECTBIIEHHs JIeI03HTapHOTH
JIEATENILHOCTH HPJI (yTBEepiaeH
[lpukazom Tlpeaceparens Ilpasienus

L.5.

1.6.

term of validity of the license: unlimited;

licensing authority: Federal Financial

Markets Service of Russia.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the Ist (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3"
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards of
Non-banking Credit Organization Closed
Stock “National
Settlement Depository” (approved by the
Supervisory Board of NCO CJSC NSD,
minutes of 16 October 2012 No.
15/2012), with all and
amendments thereto, and the Depositors
and NSD
applying the NSD depository standards
(approved by the Order of the Chairman
of the Administrative Board of the Non-
banking Credit Organization Closed Joint
Stock Company ‘“National Settlement
Depository” dated 29 January 2012 No.

Joint Company

supplements

Interaction Procedure when



1.7.

1.8.

1.9.

HPJT ot 29 susaps 2012 r. Ne 287) co
BCEMM M3MEHEHHSMH H JOTMOJIHEHUAMH

nubo, B cayuae eciH
JIOKYMEHTBI OYJAYT OTMEHEHBl - HHbBIE
pokymentesl  HPJI,
YPETYJIHPOBAHBI

yperyjiipoBaHHEIE B JaHHBIX YCIOBHAX U

YKa3aHHBIC

B KOTOPBIX Oyayr
BOMPOCH,
[Topsiaxe.

IIpaBunia ®b MMBb -
MPOBEACHHS TOProB 10 LEHHBIM Oymaram

«lIpaBuna

B 3aKpBITOM o01mecTBe
«®onpgonsas MMBb»,
(yreepikaennt CosetoM aupekropos 3A0
«®b MMBb» 29 2013 r.,
Ilpotokon  Ne 19) co BCEMH
JIOTIOTHEHHAMM U HM3MEHEHMSMH K HHM

aKLIHOHEPHOM
OupiKa

MapTa

nubo, B ciyyae eciH ykazaHHble [IpaBuna

NpEeKpaTAT CcBOe JeHCTBHE, - HHBIE
jokymeHntsl @6 MMBB, B Kkortopeix
OynyT yperyJnpoBaHsbl BOMPOCHI,
yperyJiupoBaHHbIE B yKa3aHHBIX
«lIpaBunax mpoBeJieHHs TOProB Mo
LIeHHBIM  Oymaram B 3akpbsiToM
aKiHoHepHOM  oOwecTBe  «DoH0Bas
oupxxa MMBDB».

Mpensterene, Haxojsiee BHe

KoHTposst OdepenTa — HMeeT 3HAaYEHHE,

yKkazaHHoe B nyHkre 9.1 Hacroseii
OdepThr.
TpeboBanne —  HMEET  3HAUECHHE,

1.7

L.8.

1.9.

287, as amended) with all supplements
and amendments thereto or, if such
documents will be repéaled, other internal
regulations of NSD, which will regulate
the issues covered by such documents.

Rules of MICEX SE - Rules for
Securities Trading on the MICEX SE
approved by the Board of directors of
MICEX SE on 29 March 2013 (Minutes
No. 19)
amendments

with all supplements and

thereto or, if such
documents will be repealed, other internal
regulations of MICEX SE, which will
regulate the issues covered by the Rules

for Securities Trading on the MICEX SE.

beyond the Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer.

Impediment

Demand — has the meaning defined in



1.10.

1.11.

)

2)

1.12.

onpejieneHHoe B nmyHKTe 5.3 Hacrosulei
OdepTsr.

YBegomiieHHe —  HMMeeT  3HAuYeHHe,
onpeaeneHHoe B nyHkre 3.1.1 HacTosLeil

Odpeprsrl.

darr HeHcmoJHeHHsT — moboil  H3

CIICAYIOLIHX CJIYyYacB.

Ha 3 (rpu)
padoUYMX JHSL MCIOJHEHHS. OMHTCHTOM

npocpouka Oosee ueMm

CBOHMX 00s3aTe/IbCTB 110 IOralleHHIO

Obnuraumii, JOCPOYHOMY MOTALIEHHIO

OGnurauuii, 4YaCTHYHOMY JOCPOYHOMY
MOraleHIo O6nurauumii HIIH
npuodbpeTeHuto OOaUrarHii;

npocpouka Oosnee uem Ha 3 (TpH)

pabounx [JHS MCHOJHEHHS DMMHTEHTOM

CBOHX 00sA3aTENBCTB no BBIINJIATE

KyrnoHuoro jaoxojga no OOnurauusm c

J4Thbl BBITHIATBI COOTBCTCTBYIOLLEIO
KYTIOHHOro Jaoxoja, yCTﬂHOBﬂCHHC)ﬁ B
COOTBETCTBHH C OMUHCCHOHHBIMM
ﬂOKyMCHTaMH.

Ob MMBb - 3akpsiToe aKIMOHEpHOE
obuiecteo «@onyosas Oupyka MMBbB»
aMbo ero npaBoOMpeeMHUK HWIM HHOE
opuaMyecKoe UL, K KoTtopoMmy Ha Jlaty
npuodpeTeHus TIOJTHOM
byHKUMH,
3aKpbITBIM

fepenii - B
obneme BBIIIOJIHSEMBIE

YKa3aHHbIM AKIHHOHCPHEIM

1.10.

1.11.

)

2)

1.12.

clause 5.3 of this Offer.

Notice — has the meaning defined in
clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

the Issuer is more than 3 (Three) business
days late in performing its obligations to
redeem/early redeem/partially redeem the
Bonds or to purchase the Bonds;

the Issuer is more than 3 (Three) business
days late in performing its obligations to
pay coupon yield on the Bonds, from the
payment date for the coupon yield

according to the Issuance documents.

MICEX SE - Closed Joint Stock
Company “MICEX Stock Exchange” or
its successor or another legal entity,
which on the Purchase Date will have
acquired the functions to organize the
Bonds public trading in their entirety
executed by the Closed Joint Stock



1.13.

obuectBom «Donmorast oupxa MMBB»
NyOJIMYHBIX  TOProB
JaTy

Mo OpraHu3aunH
OOnuranusaMy  Ha HacTosLeit

OdepTrr;

Mecto naxoxnenna @b MMBB: 125009,
r. Mockga, Bonbuoii Kucioeckuii nep.,
X 13;

OCHOBHOH rocyAapcTBEHHBIH
perucrpauuoHHsiii - Homep  (OT'PH):
10377890124 14;

CBEICHHS O JHIEH3HH OpraHuaropa

TOProBiAH Ha pBIHKE UeHHEBIX Oymar @b
MMBBE:

HOMeEp JHLEH3HH (oHmoBOH Onpcu: 077-
10489-000001;

JaTa BbBlAAaYMd auueHsuu: 23

2007 r;

aBrycra

CpoK NEHCTBHS JIMLIEH3HH GECCpOIIHEUl;

nHUeHsupyoumii - opran:  @DenepaibHasn

ciny:xkda  nmo  (HMHAHCOBBIM  PbIHKAM

Poccun,

InvuccHonHble JorymeHThl — Peurenue
0 BBINYycKe LeHHbIX Oymar W [lpocnext
Obnuraiuid,

LEHHBIX Oymar -

YTBEPXKIAEHHBIE peLIEHHEM

HadniopatensHoro copeta DMUTEHTa OT

1.13.

Company “MICEX Stock Exchange” on
the date of this Offer.

Principle office of MICEX SE: 125009,
13 Bolshoi Kislovsky per., Moscow;

primary state registration number
(OGRN): 10377890124 14;
details of MICEX SE’s license of

securities market trade organizer:

number of stock exchange license: 077-
10489-000001;

date of licensing: 23 August 2007;

term of validity of the license: unlimited;

licensing authority: Federal Financial

Markets Service of Russia.

Issuance Documents — the Decision to
Issue Securities and the Securities
Prospectus (Bonds), approved by decision
of the Supervisory Board of the Issuer as
of June 27, 2013, No. 20 dated June 27,,



27 wons 2013 r., npotokon Ne 20 ot 27
utons 2013 r.

1.14. Dmurtenr — OOILUECTBO ¢ OrpaHHYCHHOMH
OTBETCTBEHHOCTEIO «@onbkeBareH baHk
PYCn» 117485,

r.Mockea, yn.O6pyuepa, n.30/1, ctp.l,

(MecTO  HAXOMIACHUS:

OCHOBHOH rocy/1apcTBEHHBIH
peructpauvoHHsli  Homep  (OI'PH):
1107711000044).

Tepmunel, ucnons3yemsle B nyHktax 3.1.2-3.4

Hacroawed OdepTel, HO cHeUMaILHO He

onpeJieieHHbIe HacTos e Odepro,

MCIIONIB3YIOTCS B 3HAUEHMSIX, YCTAHOBJIEHHBIX

IIpapunavu @b MMBB.

2 O6me  mojoskeHHst 0  TMOPSIAKe
npuobpereHus Oo6murauuii
Odepentom

21. B ciydae HACTYIUIEHUs! ®Paxra
HEUCTIOJIHEHHU, KpoMe clyyaes,
yKa3zaHHBIX B  myHkrax 2.2, 2.3
HacTosAIeH Odeptsr, Odepenr

npuodperaer Obnurauun y Brnagensues
OO6nuraumii B mopsuke U Ha YCJIOBUSX,
Onpefie/IeHHBIX B MYHKTE 3 HacTosLeH
Odeprer.

22, B dakrta

HEHUCIOJIHEHHA, €CJIH TIPH 5TOM B IIaTy

cliydyae HAaCTYIICHHA

npHoOpeTeHus!:

1.14.

2.1.

2.2.

10

2013.

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle office:
30/1, bld. 1, Obrucheva St., 117485
Moscow, primary state registration
number (OGRN): 1107711000044).

Terms used in clauses 3.1.2-3.4 this Offer
but not specifically defined herein are
used in the meanings determined by the
Rules of MICEX SE.

General provisions on the procedure
for purchasing the Bonds by the

Offeror

[f any Event of Default occurs, the
Offeror shall purchase the Bonds from the
Bondholders according to the terms and
procedures set forth in clause 3 of this
Offer, except for the cases ascribed in
clauses 2.2, 2.3 of this Offer.

If any Event of Default occurs and
simultaneously there are the following
circumstances on the Purchase Date:



O6nurauuu He obpamaiorcsi Ha TOprax
®b MMBB, u (s1n)

2) B COOTBETCTBUH ¢ JckicTBytouuM Ha Jlaty
npuodpeTeHus Obnurauuii
jakoHozarenscreoM, IIpaBunamu @b
MMBB u (wnun) Ipasunam HPJI Arent
OdepeHTa He CMOXKET NOAATH BCTPEUHBIE
aJipeCHbIC  3asIBKH ®b MMBbB «
nponaxy — OOnuraumi,
MOAAHHBIM B COOTBETCTBMH € ILYHKTOM

Ha
3asiBKaM  Ha
3.1.3 nacrosiuieit Odeprsl, 1 obecrneduTh
(cnenok) o
@b

MMBb B nopsjke, yka3aHHOM B ITYHKTE

3aKNIOYEHHE  TOTOBOPOB

npuodperenun  OOnurauuii  Ha

3 nHacrosiweit Odeprsl,

Obénurayuu
nopsiiKe

Odepenr npuobperaer
Bnagensues QOonuraumit

y
Ha

4
CJ1y4aes,

B 51

YCIIOBHSIX, B

HacTOsALLECIH

OlpeIe/IEHHBIX
Odeprsl,
NPEeJYCMOTPEHHBIX  [YHKTOM
Odpeprsl.

NYHKTE
Kpome
2.3  nHacrosaLei

23. Ecnu uHpopmarus 0 HAJIHYUH

00CTOATENILCTB, yKa3zaHHbIX B
nognyukrax | w (unu) 2 nywkra 2.2
HacToseii Odeprer,
Odepentom B ciyuae, npeycMOTpeHHOM
NyHKTOM 2.5 | Odeptl,
Bnapensusr  O6nurauuii
yBepomieHuss 006 akuente Odeptel B

B nyukte 3.1

packpeITa

HacToALLCH
HaMpasJsiloT

nopsaake, yKazaHHOM

1) the Bonds are not admitted to trading on
the MICEX SE, and/or
2) according to the legislation, Rules of

MICEX SE and (or) Rules of NSD

effective on the Purchase Date the

Offeror’s Agent is unable to submit
specific counter applications on the
MICEX SE with

applications to sell the Bonds submitted

respect to the
in accordance with clause 3.1.3 of this
Offer of
agreements  (transactions) for  the
purchase of the Bonds on the MICEX SE
under the procedure described in clause 3

of this Offer,

and procure conclusion

the Offeror shall purchase the Bonds from the
Bondholders the
provisions set forth in clause 4 of this Offer,

according to terms and
except for the cases, envisaged in clause 2.3 of

this Offer.

2.3. If the information on the existence of
circumstances, specified in subclauses |
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case provided
for in clause 2.5 of this Offer, the
Bondholders shall send offer acceptance
notices in accordance with the procedure
specified in clause 3.1 of this Offer. The

Offeror shall purchase the Bonds from the



2.4,

2.5,

nacroswei Odeprel. [Ipu stom Odepenr
npuodperaetr Odnurauuu y Bragensies
O6nuraumii B MopsiIke M Ha YCJIOBUSX,
OMpEAENEHHBIX B MYHKTE 5 HacTosiei
OdepTsL.

B cinydac c€CiiM 10 COCTOsIHHIO Ha NCHb,

HEMOCPECTBEHHO npeIecTRYIONIHIT
JIHIO, B KoTOopeiii Hacrynaer @akr
HEHCIOIHEHHUS, Odepenry Oynyt

M3BECTHBI CBEACHHS, MCXO[sl U3 KOTOPBIX
MOXHO OyzmeT ¢ pa3yMHOIl CTerneHblo

JNOCTOBEPHOCTH MpeAnoaararh, 4YTo Ha
Hary npuodpeTeHus oynyt
MPHCYTCTBOBATh 00CTOsITENBCTBA,

yKaszaHHble B moanyHkTax | u (uam) 2
nyHkra 2.2 Odeprsl,
Ogepenrt o0s13aH packpbITh cO0OLIEHHE
00 sTOM Ha cTpaHuue B cetd MurepHer
http://volkswagen-bank.ru.  YxkazanHoe

HacTosek

CO0O0IIEHHE JOKHO OBITH PACKpPBITO HE
no3/iHee JHs1, B KOTOPHIH HacTynaeT Dakr
Heucnonuenua.  Takoe — cooduieHue
JIOJDKHO BKJIIOUATh YKa3aHHE Ha TO, UTO
(i) Odepent npuodpetaer Obdauraumu y
Brazensuer O6auranmii B mopsiike M Ha
YCIIOBHAX, OMpEJENIEHHBIX B MyHKTE 4
Hacrosieit Odeptsr u (ii) onucanue
KOHKPETHBIX 00CTOSTENBCTE,
COOTBETCTBYIOIIMX MOAMYHKTaM | W

(unu) 2 nynkra 2.2 Hactosieit Oepthl.

B ciiydya€ €CJIM, HaduHasa CO [JHA, B

2.4,

2.5,

12

Bondholders in accordance with the
procedure and terms provided for in

clause 5 of this Offer.

If on the day, preceeding the day on
which the Event of Default occurs the
Offeror
allowing to reasonably
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the
web-site http://volkswagen-bank.ru. The
specified notice shall be published no
later than the day the Event of Default

is aware of the information

assume the

occurs. Such notice shall indicate (i) that
the Offeror purchases the Bonds from the
Bondholders pursuant to the procedure
and terms established in clause 4 of this
Offer and (ii) the description of certain
circumstances provided for in subclauses
1 and (or) 2 of clause 2.2 of the Offer.

If from the day on which the Event of



KOTOpBIii HACTYHAeT daxr
HEHCTIOJIHEHHS, H a0 JlaTel
npHodpeTeHus Odepenty CTAHYT
H3BECTHBI CBECIOCHWA, OCHOBBIBASCH Ha

KOTOPBIX MOXHO OyfeT ¢ pa3yMHO#H
CTETEHBIO OCTOBEPHOCTH MPEANOararh,
yro Ha Jlaty mnpHoOpeTeHHs OyayT
MPUCYTCTBOBATE obcTosTENRCTRE,
yKazaHHBIE B MOAMYHKTaX | W (uwnu) 2
nyHkTa 2.2 Odeprtsl,
OdepeHT 00s3aH pacKpeITh COODIIEHHE

VkazanHoe  cooOiieHue

HacTOsILIEH

006  DTOM.
PacKpHIBACTCS HE MO3/IHEE CJIEYHOLLETO
pabouero JHsS, TMOCIE BO3HHKHOBEHMS
TaAKHX COGL]THﬁ, HO B HIOGOI\{ cnyqae HE

nozaHee 10 wacop 30 mMuHyT no
MOCKOBCKOMY BpeMeHH B Hary
NpHOOpEeTeHHsT Ha CTPAaHHLE B CETH

Hurepuer http://volkswagen-bank.ru.
Taxoe cooblIeHHe JOJBKHO BKJIIOYATH
yKkazaHue Ha T1o, urto (i) Bnapensus
O0nurauuii HanpaBJgOT  YBEAOMIICHHS
nopsaKe,

HACTOSLLEH

o0 akuente Odeprsr B
yKazaHHOM B nyHkre 3.1
Odeprer, (ii)) Odepenr npuodperaer
Obnuraumu y Bnajgensues O0nurauuii B
MOPsiJIKE M HA YCIOBHSAX, ONPeIe/IeHHBIX
B nydkre 5 Hactosieit Odeprs, u (iii)
OMUcaHHe KOHKPETHBIX O0OCTOATENBCTB,
COOTBETCTBYIOIUHMX MOAMNYHKTaM | H

(unu) 2 nynkra 2.2 nacrosieii Ogeprsl.
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Default occurs to the Purchase Date the
Offeror
information

becomes aware of the

allowing to reasonably
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
notice. This shall be

published no later than the business day

such notice
following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the web-site http://volkswagen-bank.ru.
Such notice shall indicate (i) that the
Bondholders send Offer
notices in accordance with the procedure
established in clause 3.1 of this Offer, (ii)
the Offeror purchases the Bonds from the
Bondholders pursuant to the procedure
and terms established in clause 5 of this
Offer, and (iii) the description of certain
circumstances provided for in subclauses
1 and (or) 2 of clause 2.2 of the Offer.

acceptance



2.6.

31.

3.1.1,

B cnyuae npuobperenus OOnurauuii B
cOOTBeTCTBUM ¢ Hactosied Odeproit, K
npasa

Odepenry  He

(TpeboBaHus) O BBIILIATE MPOLEHTOB 3a

MepexonAaT

HEMPaBOMEPHOE MCMOJIb30BAHHE YYIKHX
cpejcTB BCJIEACTBHE
(npocpouKoii

JICHEWHBIX
HEUCITOJIHEHUS
MCIIOJTHEHUST) 00A3aTe)ILCTE DMUTEHTA TI0
Obnurauuasm, BO3HHKLIME JO MOMEHTA
COOCTBEHHOCTH HAa

nepexona rpasa

O6auraumu k Odepenty.

IMopsimok npuobperenust Odanrauii

OdepenTom B CAyUasny,

21

npeaycMOoTpeHHBIX NMYHKTOM

Hacrosiieit OgepThi

Jns 3akmodeHust poroBopa (CACNKH) O
npuodperenun Odnuraunii OdepenroM B
cryJasix,
2.1
O6nuraumii
Odepry

COBOKYIMHOCTH CEAYIONINX JECHCTBHH:

MpelycMOTPEHHBIX
Odeprsl,
aKuenryer

MYHKTOM
Bnapgeneu

HACTOSLLYIO
COBEpLIEHHS

HacTOsLLIEH

IyTEM

nepeoe JeiicTBHe BKIOYaeT B cebs
HampaBJIeHHE WM BpyYeHHE B TEUEHHE
[lepyona npencraBiaeHust yBEOOMIICHHH
00 axkuente Odeptel Arenty Odepenra
NMUCBMEHHOTO  YBEAOMJICHMS (Jajiee —
«YBenomieHne»)  Takum  00pasoM,
4yTOOBI 00ECNeUHuTh NojaydeHHe ATeHTOM

Odepenra VYsemomiieHHs: He [03]Hee

2.6.

3.1.

3.1.1.
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In case of purchase of the Bonds
according to this Offer, the rights (claims)
on payments of the percents for unlawful
use of another person’s money taking
place as a result of non-performance
(delay in performance) of the Issuer’s
obligations under the Bonds, which has
originated before the moment of transfer
of the property rights on the Bonds to the
Offeror, are not transferred to the Offeror.

Procedure for purchasing the Bonds by
the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds by
the Offeror in the events stated in clause
2.1 of this Offer, the Bondholder shall
accept this Offer by performing the
following cumulative action:

as the first action, the Bondholder, within
the Offer Acceptance Notice Period,
sends or hands over to the Offeror’s
Agent a written notice (hereinafter — the
“Notice™) in such way as to ensure
receipt of the Notice by the Offeror’s
Agent not later than time of the expiry of
the Offer Acceptance Notice Period.



BpEMECHH OKOHYaHHA l_[epu(ma

MNnpencraBJcHHsA YBCHOMJ'IﬁHHﬁ 00

axkuente OdepTel.

3.1.1.1. VYBenomiieHHe HOMKHO OBITH MOANHCAHO
YIOTHOMOYEHHEIM Bnajensua
O6nurawuuii

cneayoueii Gopme:

JIHLOM

H COCTABJICHO no

Hayano goprmni

3.1.1.1. The Notice shall
authorized  representative
Bondholder and made in the following

be signed by an

of the

form:

Top of the form

HacrosimuMm

[nonnoe nausenosanue Baadensya Obauzaiuii]
(nanee — «Baanenen Odanranuii») coodaer o
HAMEpPEHHH MpojaTh KoMmmaHuu @onbKcBareH
@aiinenin Cepsuces AlT nanee — «OdepenT»)
NPOLEHTHBIE JOKYyMEHTapHbIe

HeKOHBepTHpyeMble oOnuraumn  OOliecTsa ¢

OrpaHMYeHHOI OTBETCTBEHHOCTBIO
«Donbkeparen  bank PYC» cepun 07 mna
npebsIBUTENS, c 00s3aTEIBHBIM
LIEHTPaJM30BaHHBIM XPaHEHHEM, CO CPOKOM

noramedus B 1830-if (Oxna Thica4a BOCEMBCOT
TPUALIATHIN) JI€Hb € JaThl Hayaja pa3MeLLeHHs]

06nurauﬁﬁ, C  BO3MOXHOCTBIO JOCPOYHOIO
noramcHMs mno YCMOTPEHHIO [(pe,ﬂliTHOH
OpraHH3aluu-3MHUTEHTA, HOMUHAJILHOIH

croumocteto 1000  (OpHa TeICAua) pydei
Kakaas, B Konudectse Jo  [¢]  ([umcno
nponuceto])  wryk, obleill  HOMHHaNLHOMH

croumocTeio [¢] ([uucno nponucelo]) pyoneii,

pasMelacMbIC rno OTKpb]TOﬁ IMOAMHCKE,

FOCY/IAPCTBEHHBIH  PErHCTPALMOHHLIH  HOMep

[full name of the

— the “Offeror”
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Bondholder] (hereinafter — the “Bondholder™)
hereby notifies of its intention to sell to
Volkswagen Financial Services AG (hereinafter
interest-bearing documentary
non-convertible bonds Liability
Company Volkswagen Bank RUS series 07 in

of Limited

bearer form, with mandatory centralized custody,
with a maturity period of 1830 (one thousand
eight hundred thirty) days from the placement
date, with the possibility of early redemption on
discretion of the issuing credit organization,
having par value of 1000 (one thousand) rubles
each, in the amount of up to [¢] ([in words]),
having total nominal value of [¢] ([in words])
rubles, to be placed by public subscription, state
registration number 40703500B of 15 August
2013 (hereinafter — the “Bonds”), in accordance
with the terms of the Offeror’s irrevocable offer
dated 12 November 2013 (hereinafter — the
“Offer”).



40703500B ot 15 arrycra 2013 roga (nanee —
«ObHTann»), B COOTBETCTBHH C YCJIOBHSIMU
6e3ot13pIBHOI odepTel Odepenta ot 12 HoaAOps
2013 ropa (nanee — «Odepray).

Mecrto Haxoxaenus Bnagensna Q6nuranuii:
ITouTorsrii afpec Bnagensua Odnuranmii:

Hanoroselii craryc Buagensua OGnurauuii B

coorBeTcTBMM ¢ HamoroBeiM — Komekcom
Poccuiickoii denepanmi: (pe3naeHr,
HEpPe3UJICHT ¢ MOCTOSIHHBIM

npeacTaBuTeNsCcTBOM B Poccuiickoi @enepauuu,

HEPE3HACHT Oes [NOCTOAHHOTO

npeacrasuresibersa B Poccuiickoii ®enepanin)

HHH (MAEHTH(HKALHOHHBII HOMeED
Hayoromarenpimka) / KHO (koa wHocTpaHHOM
opranuzauui) Bumageneiia Obauraumit  (npu
HAJTHYHH):

OI'PH (ocHOBHOI rocyJlapcTBEHHBIH
perucTpalHoHHLIH  HOMEP) HIH  HHOH KOJI
rocygapcTBeHHOH  perHcTpaunn  Brajgenslia

OOGnurauuii (Npy HaTHYKK):

bankoBckue pekBu3nThl Brnapensua Obnuranuii:

Onucanue (haxTHUECKHX 0OCTOSITENILCTR,
MOATBEPXKAAIOLINX HacTyIUICHUE daxkra
HEMCTONHEHHS:

ITosnoe HAUMEHOBAHHE Jepxarens,

JlCﬁCTByEOLL[CFO OT CBOEro HMEHH, HO 3a CHECT

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance with
the Tax Code of the Russian Federation
(resident, non-resident with a permanent
representative office in the Russian Federation,
non-resident without a permanent representative

office in the Russian Federation):

INN (identification code of taxpayer) / KIO
(code of foreign organization) of the Bondholder

(if any):

OGRN (primary state registration number) or
another state registration code of the Bondholder

(if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder

16



Bnagenoua — O6muramuii eclii  3TO

JA0NYCKACTCA B COOTBECTCTBHH C ﬂeﬁCTBy}OLLlHM

HITH,

3akoHojaTenbcTBOM Poccuiickoii @enepauuu u
[Ipapunamyu @5 MMBB, ot umenu Bnajfensua

O6nuraunii  TpH  COBEPLUICHHH CHEIOK TIO
npogake Obnuranuii Ha ®6 MMBB B cnyuae
Mpoaasiku Oonurauuit B nopsiake,

npenycMoTpeHaoM nyHkrom 3 Odeptel (ganee —
«JlepxaTenby):*

Mecro Haxoxuenus Jlepskaress:®
[TouToBslii anpec Jlepxarens:*

KonuuecTo
Ob6nurauwmii (LudpaMu H NPOMUCEHIO):

npeajaracMuix K Npoaae

Vikasvisaemes cnedyrowjas ¢hpasa: «B cayuae
pacxodicoenus HANUCANH020

!{Htf)]J(LHH U RPORNUCHLIO, CHUMACMCA YKA3ZAHHbBIN

Kontvecmad,

KOANYeCchB0, HARUCAHHOE RPORHCHIO ).

Cymma K omylaTe 3a npejjiaraeMble K [poae
O0nHrau|y ¢ y4eToM HAKOIUIEHHOTO KYTIOHHOTO
jJoxoza Ha Jlaty npuodperenus (uudpamu u
[POMNUCHIO):

[Topnuce, Ilewars (B ciywae, ecinu Haauyue
MeYaTH NPeAyCMOTPEHO AUYHBIM 3AKOHOM JIMIA)

*Unu Brnagenen

Oobnurauumii ssnserca Jlepxarenem.

YKa3zaHHe H4  TO, 4TO

or, if it is permitted according to the effective
legislation of the Russian Federation and the
Rules of MICEX SE, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on the
MICEX SE if the Bonds are sold pursuant to the
procedure set forth in clause 3 of the Offer
(hereinafter — the “Holder™):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: “In case of
inconsistency between the number indicated in
figures and the number indicated in words, the
words is considered

number indicated in

correct”.

The amount to be paid for the Bonds offered for
sale, inclusive of the accrued coupon yield as of
the Purchase Date (in figures and in words):

Signature, Seal (in case a seal is required
according to personal law of the signee)

*Or indication that the Bondholder is the Holder.

End of the jbrm

17



Kowney copats

3.1.1.2.

3.1.1.3.

3.1.1.4,

3.1.2,

K ObITh
NPHJIOKEH JOKYMEHT (OpHrHHal

3aBEPEHHas

YBeJIOMIEHUIO JIOJDKEH
HITH
obpasom

KOMMSL), MOATBEPKAAIOUIHI MOTHOMOUHS

HaaJ1exallnM

JHLA, TIOATIHCABIIETO Y BEJOMJIEHHE OT
umenu Bragensua O6auranmii.

YBemomMIeHHE JTOJBKHO OBITH HarpapJI€eHO

OEHHBIM HJIH 3aKa3HbIM IOYTOBLIM

OTIpaBJIEHHEM €  YBEJOMJIGHHEM O
BPYYEHHH, HApOYHBIM (KypbepoMm) HIH

BPYUYEHO JIMYHO.

YBepomIeHHE CUYMTAETCS MOJIYYEHHBIM
O¢epenroM B gaty BpyuyeHHs ATEHTY
OdepenTa (mpu HampaBIeHUH HAPOUHBIM
(Kypbepom) WM JIMYHOM BPYUYEHHH) UITH
(pu
OTIpPaBICHHEM)
AreHTOM

HanpapJICHHH IMMOYTOBEIM

Jary
Odepenra, ykazaHHYIO
OTHpaBICHUH,

B MOJTYUeHHUS
B
MOUYTOBOM
MOATBEPKACHHYIO OTMETKOH TOYTOBOH
obpazom

OpraHu3salMHyd, HaOJCHKAOIHM

odoprzieHHOro YBeIOMIIEHHSL.

Ogepenr He Hecer 00s3aTeNbCTB 110

ucrioyHeHuo  yenopuil  Odeptel 10

otHomeHuio K Bnagensuasm Oomuranmii,
He TMpPEACTABHBLUMM YBEIOMICHHS B
COOTBETCTBHH € YKAa3aHHBEIMH B IIYHKTE

3.1.1 monoxkeHHAMH, B CPOK, YKa3aHHbIH

3.1.1.2,

3.1.1.3.

3.1.1.4.

3.1.2.
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A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail of
receipt, by special delivery (courier) or

with notification

handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is
sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror and confirmed by record of the
post service (in case the Notice is sent by
mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
towards those
not submitted
accordance with

terms and conditions
Bondholders who

Notices executed

have
in
clause 3.1.1 at the time specified in sub-



3.1.3.

3.1.4.

B nyHkte 3.1.1 Hactosmeii OdepTr.

BTopoe peiicTBHe 3axiioyaeTcss B TOM,
yto ¢ |1 yacor 00 munyt jgo 13 yacos 00
MHHYT 110 MOCKOBCKOMY BpemeHH B Jlaty
npuoOpeTeHHs Jlepxarens,
JIEHCTBYIOLIIHI OT CBOEr0 HMEHM, HO 3a
cuer Bnamenwua O6auraumii umm, eciu
9TO JIOMYCKAeTC B COOTBETCTBHH C
JIEHCTBYIOLLIHM
Poccuiickoii @eaepauun u Ilpasunamu
o MMBB, BJaAENbLA
Obaurauuii paHee nepeiaBlero
BBILIEYKA3aHHOE YBEAOMJIEHHE ATEHTY
Odepenrta, unun Brapenen O6nuraumi,

3aKOHOATEIECTBOM

OT HMEHH

nepepaBliMid  Ypenomnenue  Arenrty
Od¢epenra u apnsitowutics epxarenem,
MOJIAET AJAPECHYIO 3asBKY Ha MPOAANKY
onpeaesneHHoro konuyecrsa Odnurauui
®b MMBbB B

COOTBETCTBHH C ,[[eﬁCTBy}()lIIH.\II{ B JlaTy

B CHCTEMY TOpPron
npuobperenns: [Ipagunamu ®b MMBB,

anpecoBannytlo  Arenty  Odepenra,
spnsiiowiemMycst YuactHukom toproe @b
MMBB, ¢ ykazaHuem LEHB MOPOAANKH

Obnuraumii u kojtom pacueron TO.

[lena npopaxu Obnuranuii, ykasaHHas B
3asBKe Ha npojaxky OOnurauuii, fosKHa
HOMHMHANBLHOMH
4yacTH

COCTaBJATb CYMMY

CTOHMOCTH (HenmoraueHHOH
HOMMHANBHOH croumocTH) OGaurauuii u
DMHTEHTOM

HE BBITUIAYCHHOTO

3.1.3.

3.1.4.
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clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of the
if it
according to the effective legislation of
the Russian Federation and the Rules of
MICEX SE, of
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes 13 hours 00 minutes
Moscow time on the Purchase Date,
submit to the MICEX SE trading system,
in accordance with the Rules applicable
as of the Purchase Date, a specific

Bondholder or, is  permitted

in the name the

until

application for selling a certain number of
the Bonds addressed to the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, stating selling price of
the Bonds and TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds shall
be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the Bonds
unpaid by the Issuer for the previous



3.1.5.

3.1.6.

3.2.

KYMOHHOro jgoxoja no OonuraiusM 3a
npeablyLHe
npeaiectsyiomue Jlate npuodpeTeHust.
JlanHas 1ieHa ykazplBaetTcss Oe3 ydera

KYITOHHBIE NnepHOABI,

HAKOIUICHHOI'0 KYMNMOHHOro jaoxoja Io

O6muramusaM, paccUHTHIBAEMOI0 B
COOTBETCTBUH c MOPSIKOM,
onpeaeaeHHBIM B OMHCCHOHHBIX
JlokynmeHnrax.

Konuuecteo OOnurauumii, yxazaHHOe B

jasBKke Ha npojaxy OOnurauuii, He
MOKET MPeBHILIATH KOJIHYecTBa
Obnuraumii, paHee  yKa3aHHOrO B

YeegomaeHu,
Bnagensuem O6nuraumnii Odepenty.

NpeaCTaBJIICHHOM

JloctaTouHbIM MOATBEPKACHHEM
BeICTaBjeHUs JlepkaTeneM 3aiBKH Ha
npogaxy OOnuranmii B COOTBETCTBHH €
Odgeprhi

YCIOBHIMM HACTOSILIEH

MPHU3HAETCS BBIMMCKA W3 PeecTpa 3asBOK,
(dopate,

b
TMOJITHCHIO

cocTaBlicHHAas 1o
peNyCMOTPEHHOH
MMBB,

ynosHonmoueHHoro nuua Gb MMBB.

[Tpapunamu
3aBepeHHas

Horosops! (cienku) o MNPHOOPETEHHU

OOnurauuii Ha ycioBuAX mnyHKTa 3
Hacrodwell Odeprsl 3akmoualoTes Ha
o5 MMBB B coorBercTBHH @ C

ITpasuaamu @b MMBB.

315

3.1.6.

3.2,
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coupon periods preceding the Purchase
Date. This price shall be stated without
accrued coupon yield on the Bonds
calculated in accordance with the

Issuance Documents.

The number of the Bonds stated in the
application for selling the Bonds shall not
exceed the number of the Bonds earlier
stated in the Notice submitted by the
Bondholder to the Offeror.

An from the register of
applications made in accordance with the
form of the relevant schedule to the Rules

of MICEX SE certified by the signature

extract

of an authorized representative of
MICEX SE shall be a sufficient evidence
of submitting by the Holder an

application for selling the Bonds in
accordance with the terms and conditions
of this Offer.

Agreements (transactions) for purchase of
the Bonds in accordance with clause 3 of
this Offer shall be concluded on MICEX
SE in accordance with the Rules of
MICEX SE.



3.3.

3.4.

4.1.

Odepenr obasyetcs B cpok ¢ 16 yacos 00  3.3.

00
BPEMEHH B

MUHYT npo 18 wuacos

MOCKOBCKOMY

MHHYT 10
Haty
npuoOpeTenus, aeiictBys uepes Arenrta
Odepenra, sBusiouierocss Y4acTHUKOM
toproe @5 MMBB, nogark BcrTpeuHble
aJipecHbIE 3asBKH K 3asBKaM, MOJaHHBIM
3.1.3
Hacrosiueit Odeprel, COOTBETCTBYIOLIMM
3.1.3-3.1.6
Hacrosued Odeprel 1 HaXOAALMMCH B

B COOTBETCTBHH C MYHKTOM

TpeOoBaHHAM IIYHKTOB
TOProBoi CHCTEME K MOMEHTY [ojauH
BCTPEUHBIX aIPECHBIX 3as1BOK.

1o
Ogepre
MOMEHTA

O0si3aTenscTBa Odgepenta

aKUenToBaHHOH  HacrosLei
CUMTAIOTCS HCIOJHEHHBIMH €
omnarel  npuobperenublx  OOMUranuii
(HcronHenue

arexa») B

Odeperrom YCIIOBHA

«IIocTaBKa [poTHB

coorBercTBHH ¢ [Ipasunamu @b MMBB.

Mopsiiok npuHoGperenust O6umrammii
Odepenrtom B cayuasix,

2.2

MpeayCcMOTPEHHBIX MYHKRTOM

nacrosimeii Ogepro!

3.4.

Jns sakmodeHus: porosopa (caenku) o 4.1,

npuotperenun Obnurauuii OdepeHtom B

ciydasx, MPeJlyCMOTPEHHBIX I1YHKTOM
2.2 wuacroseli  Odeprel, Bunagenen
O6Gauranmii B Teuende  [lepuoja
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The Offeror acting through the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, undertakes to submit
starting from 16 hours 00 minutes until
18 hours 00 minutes Moscow time on the
Date
with

Purchase specific counter

applications the
applications which were submitted in
accordance with clause 3.1.3 of this Offer
and comply with requirements of clauses
3.1.3-3.1.6. of this Offer and was present

in the trading system by the time of

respect to

submission of  specific  counter
applications.

The Offeror’s obligations under the
accepted  Offer shall be deemed

performed as of the moment of payment
for purchased Bonds by the Offeror (on
the “delivery versus payment” condition)
in accordance with the Rules of MICEX
SE.

Procedure for purchasing the Bonds by
the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds by
the Offeror in the events stated in clause
2.2 of this Offer, the Bondholder shall
Offer within the Offer

accept this



4.2.

4.3.

4.4,

4.5.

npeacTaBIeHUs yBeHOMIICHHI 00
akuente OdepTsl aKUENTYET HACTOALILYIO
Odepty nyrem
BpYUYECHHS YBenomnenus

OQJQDGHTR B COOTBETCTBHH € HACTOALLMM

HamnpapJ€HWA HJTH

AreHry

nyHKTOM 4.

VBegomieHue J0JIHO ObITh HAMPaBIeHO
(BpyueHo) uTOOBI
oDecIieYynuTs €ero nojydyeHue AreHToM

TaKHM 06]3?1301\!,

OdepeHra He  mozgHee  BPEeMEHH

OKOHYaHHA I—[epHoL{a NpeacTaBJICHHs

yBefoMiIeHuii 00 akuente OdepThl.

VYeegomiaeHue [0JBKHO OBITE MOIMHCAHO
O6nuranui
Bnaneneua

Brnapenesuem

(YNOJIHOMOUYEHHBIM  JIMLIOM
O6nuranuii) W COOTBETCTBOBATL BCEM
TpeOOBaHHIM, YKa3aHHbIM B MOIMYHKTE

3.1.1.1 Hacrosei Odeprsr.

ObITh
HITH

K VYeepomneHuio  JoikeH
MPUIOKEH JIOKYMEHT (OpHrHHAN
HauiexanMM  odpasom  3aBepeHHas
KOMMS), MOJTBEPHJIAIOUIMH MTOJIHOMOYHS!
LA, MOANUCABIIETO YBEAOMIEHHE OT

unmenu Bnapensua O6nuranuii.

VeepoMiieHHEe JOHKHO OBITH HanpasJiCHO

HEHHBIM HIIH  3aKa3HbIM MOYTOBBIM

OTMpaBNEHHEM C  YBEJOMIIEHHEM O
BPYUYEHHM, HAPOYHBIM (KypbepOM) HWIIH

BpY4Y€HO JIMYHO.

4.2,

4.3.

4.4.

4.5.
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Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this Offer.

The Notice shall be sent (handed over) in
the way ensuring its receipt by the
Offeror’s Agent not later than the time of
the expiry of the Offer Acceptance Notice
Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
sub-clause

requirements set forth in

3.1.1.1 of this Offer.

A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or

registered mail with notification of

receipt, by special delivery (courier) or
handed over personally.



4.6.

4.7.

4.8.

4.9,

YBesoMIeHHE CYMTAETCsl [OTYYEHHBIM
Odepentom B paTy BpydeHHs ATEHTY
Odrepenra (nmpu HanpaBAEHHH HAPOYHBIM
(KypbepoM HIIH JIHYHOM BPYYEHHH) WIH B
nary nonydenuss Arentom OdpepeHra,
YKa3aHHYIO B [IOUTOBOM OTMPAaBJIEHHH,
MOATBEPHACHHYIO OTMETKOIH TMOYTOBOI
opraHHu3aLHH (pu
[0YTOBBIM OTHPABACHHEM), HAJJIEXKALLIUM

HarpaBJ€HHH

oOpazoM oopMIEHHOTO YBEAOMIIEHHS.

Odepent He HeceT 00s3aTENBECTB [0

ucrionHeHuto  yenouii  OdepTsl 10
oTHouleHH0 K Bnagenbuam OQOnuraiuii,
He VBeoMIIeHHS,
COOTBETCTRYIOIIHE YKA3aHHBIM B [IYHKTAX

4.2-4.5 nonoxkeHUsM, B CPOK, YKa3aHHBII

npeacTaBUBIIHM

B nyHkte 4.2 nacrosiweit Odeprrl.

Jlorosopsl  (caenku) O NPHOOPETEHHH
OOGnuramuii, 3akmoyaemMble B TIOPSAKE,
MPeyCMOTPEHHOM HACTOSIIHAM TTYHKTOM
4, CUMTAIOTCS 3aKMOYEHHBIMU B MOMEHT
nonyuenuss OdepeHroM  YBeIOMIEHHH,
COOTBETCTBYIOLIErO [TOJIOKEHHAM

HaCTOALIETrO MYHKTA 4,

Obnuranuu  npuodpeTaloTess [0 LEHE,

paBHOH  cymmMe  HE  IOrall€HHOK
Omurentom Ha Jlaty mpuodpereHus
HOMUHAJIBHOH CTOMMOCTH
(HeroramieHHOH 4YacTH  HOMHHAJBHOI
CTOHMOCTH) Oonuraumii, He

4.6.

4.7.
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4.8.

4.9,

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is sent
by special delivery (courier) or handed
over personally) or on the date of receipt
stated in the mail received by the
Offeror’s Agent and confirmed by record
of the post service (in case the Notice is
sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
towards  the

not submitted

terms and conditions
Bondholders who have
Notices, executed
clauses 4.2-4.5,

specified in clause 4.2 of this Offer.

in accordance with

within  the period

Agreements (transactions) for purchase of
the Bonds concluded according to this
clause 4 of this Offer shall be deemed
concluded at the moment of receipt of the
Notice executed according to clause 4 of
this Offer by the Offeror.

The Bonds shall be purchased at the price
equal to the aggregate of the amount of
the par value (outstanding part of the par
value) of the purchased Bonds as of the
Purchase Date, the coupon yield on the
Bonds unpaid by the Issuer for the



4.10.

4.11.

5.1.

BBITJIAYEHHOTO DMHTEHTOM KYIOHHOIO
JI0X0/14 o Qbénurauusm 34
3aBCPLUMBIIMECS KYIMOHHBIE TMEPHOJBI,

npeawecrsytoe Jlare npuodpereHus,

a4  TaKKe HAKOIUIEHHOTO  KYMOHHOTO
Jloxoa no Oonuranuss,
pacCcHHTBIBAEMOIO Ha I[aTy

npHoOpeTeHHss B COOTBETCTBHH €

NMopAAKOM, onpeacsiCHHbIM B

IOMHUCCHOHHBIX JIOKyMeHTax.

O6nurauun npuodperatores OdepeHToM
B Jlatry npuoOperenus y Bnapensuen
Obnurauuii Ha BHEOMPIKEBOM PBIHKE Ha
YCJIOBHSAX «MOCTABKA MPOTHB IIATEXKa»
(neperojbl LEHHBIX Oymar ¢ KOHTPOJIEM
pacyETOB MO JEHEXKHBIM CPeJCTBAM), KaK
sto npeaycmotpero [Ipagunamu HPJI,

le-l 3TOM MEPEBOJIbI HEHHBIX 6ymar C

KOHTpOJIEM  pacyeTOB 110 HACHCMKHDBIM
CpeacTBaM  MOTYT  HCIIOJHATLCA  IIPH
OCYUIECTBJIEHHH  JIEHEIKHEIX  PacHcToOB

TONBKO € HCIONB30BAHHENM OAHKOBCKUX

CUETOB, OTKPBITBIX IUIATENIBILUHKY M
nosiyuatento JieHexHsx cpeacrs B HPJI,
B COOTBETCTBUH ¢  TPeOOBAHMAMM,

yctaHoBneHHeIMH B [TpaBunax HP/JI.

IHopsimox mnpuobperennst Ooanrammii
OdepenToM B 0coOBIX CHTyALISIX

B ciydac HECHCITOJTHEHH HITH

HCHAOJICXKAIIETO HUCITOJIHEHHSA

4.10.

4.11.

Sl
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completed coupon periods preceding the
Purchase Date and the accrued coupon
yield on the Bonds calculated as at the
Purchase Date in accordance with the
Issuance Documents.

The Bonds shall be purchased by the
Offeror
Purchase Date on the over-the-counter
market on the “delivery versus payment”
conditions (transfer of securities subject

from the Bondholders on the

to cash settlement control), as provided
for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of bank
accounts opened for the payer and the
payee with the NSD, in accordance with
the requirements set out in the Rules of
NSD.

Procedure for purchasing the Bonds in
special situations

If the Offeror or the Offeror’s Agent fails
to perform or duly perform its obligations



8,

Odepentom wunu  AreHtoM Odepenra
00513aTeNBCTB MO COBEPIIEHHIO AHCTBHI,
HANpaB/IeHHbIX HA 3aKJO4eHHE U (HIIH)
HCIIOJIHEHHE  JIOTOBOPOB  (CHENIOK) O
npuodpereHnn OOnurauMi ¢ JaULAMH,
aKUenToRaBlUIMMH HacTosyto Odepry, B
COOTBETCTBMM ¢ nyHkTamu 3.3 u 3.4,
Odeprer (B

MocpeaCcTBOM MOJYUYEHHA HIIH OTIPaBKH

HacTosie TOM HHCIIC

orpeieNIeHHbIX JIOKYMEHTOB,
BBICTABJIEHHs] 3asBOK Ha TOPrd M Tak
janee), JIMLA, AKLIENTTOBABLIHE

Hacrosiyto Odepry, Bnpape B TedeHHe |
(onHOro) ropa ¢ Jlatel mpuoOpeTeHus B
MHCbMEHHOM norpefoBaTh  OT
Odepenra onaarsl O0nurauyii mo LeHe,

COOTBCTCTBHH C

BUJE

onpenensaeMoii B
nyHkrom 5.11 Hacrosieit OdepTel.

Ecin Odepent packpoer undopmaLHio o
HaIHYHKH  ODCTOATENILCTB, YKa3aHHBIX B
noanyHktax 1 w (wam) 2 nyukra 2.2

HacTOsILIEH Odeptsl B cly4ae,
NpeycMOTPEHHOM MYHKTOM 2:3
HacTos e Odeprsr, nuua,

akuenropasiue Hactosyto Odepry B
COOTBETCTBHH ¢ MyHKTOM 3.1 HacToswei

Odepter, BnpaBe B TeuenHue 14
(deTpipHagLATH) JHei c Jarsl
NpuoOpeTeHHsT B  NMCBMEHHOM  BHIE
norpeboeats ot OdepeHra OILIATHI

Obnuraumii mo ueHe, onpegenseMoid B

5.2,
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to perform actions aimed at entering into
agreements (transactions) for purchase of
the Bonds and/or at fulfillment of its
obligations thereunder with those persons
who accepted this Offer, in accordance
with clauses 3.3 and 3.4, of this Offer (by,
inter alia, receiving or sending certain
documents, submitting trading
applications, etc.), those persons who
accepted this Offer shall be entitled,
within 1 (One) year from the Purchase
Date, to demand in writing that the
Offeror pays for the Bonds the price
determined in accordance with clause
5.11 of this Offer.

[f the Offeror discloses the information on
the existence of circumstances, specified
in subclauses | and (or) 2 of clause 2.2 of
this Offer, in case provided for in clause
2.5 of this Offer, those persons who
accepted this Offer according to clause
3.1 of the Offer shall be entitled, within
14 (fourteen) days from the Purchase
Date, to demand in writing that the
Offeror pays for the Bonds the price
determined in accordance with clause

5.11 of this Offer.



5.3

)

2)

5.4.

3.3

COOTBETCTBHH c MIYHKTOM 5.11

Hacroswei Odeptel.

B tpeGoranun 06 onnare OOnuraiuii,
yKaszaHHoM B myHKTax 5.1, 5.2 Bellue,
(nanee B NMyHKTE 5 -
«TpeboBanune») N0/KHBI OBITH YKa3aHEL:

HACTOALICM

KOJIMYECTBO IMpe/ularaeMblX K Mpojake
O0nuranuii;

PEKBH3HUTBIL OAHKOBCKOTO  cueTa JUTA
nepepojga JACHEAHBIX CPEACTB B OINIATY

Oonurauuit.

K ykazannomy TpeGoBanuio B kauecTse
HEOTHEMJIEMOH €ro 4acTH JoJKeH ObITh
NPUIONKEH JOKYMEHT (OpHIHHAI HIIH

HaJJICKalHM 06[_)330M 3apcpeHHan
KOHIIH), HO,EITBCP}KJIEHOLUJ-Iﬁ MOJIHOMOYHS
JiMpga, InoArnHcaBlICro Tpeﬁonamle oT

uMenu Bnagensua Oonurauuii,

TpeGoraHue MokeT OBITh HanpaBIeHO

HIIH 3aKa3HbIM

Odpepenty

MOYTOBEIM

HIEHHBIM
OTIpaBiieHHEM ¢

YBEJIOMJICHHEM O BPYUYEHHH, HAPOUYHBIM

(KypBepoM) UIIH BPYUEHO JIMUHO.

TpeGoranue cuuTaercs

Odepentom B pary Bpyuenust OdepeHry

TMONMYHECHHDBIM

(Mpu HanpaBIeHHH HAPOUHBIM (KyphepOM

HWIH  JIHYHOM pr‘leHHH) HITH (ﬂpl-i

53.

D

2)

5.4.

< H

3.6.
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In the demand for payment for the Bonds,
referred to in clauses 5.1, 5.2 above,
(hereinafter in this clause 5 the
“Demand”) the following details shall be

stated:

number of the Bonds offered for sale;

details of the bank account for transfer of
payment for the Bonds.

A document (original or its duly certified
copy) confirming the authority of a
person who has signed the Demand on
behalf of the Bondholder shall be attached
to the Demand.

The Demand shall be sent to the Offeror

by insured or registered mail with
notification of receipt, by special delivery

(courier) or handed over personally.

The Demand shall be deemed received by
the Offeror on the date when the properly
executed demand is handed over to the
Offeror (in case the Demand is sent by



5.7,

5.8.

55,

HAMpaBJICHUH MOYTOBLIM OTIPABIICHHEM)
B jaty OdepenTom,
YKa3aHHYIO B MOYTOBOM OTMPABIIEHHH,

[oJ1y4EHHs

NOATBEPHKACHHYO OTMETKOH MNOYTOBOH

OpraHu3aluy, HaJIeXalkM  00pa3oM

otopanennoro Tpebopanus.

OdepeHTom
YKa3aHHBEIX B

B cayuae
TpeboBanuss ot JauL,
nyHkrax 5.1, 5.2, porosopsl (cienku) o

MONYUCHHUS

npuodperenud Odepentom OOnHraLuii

CUMTAIOTCS 3AK/IOYEHHBIMH BO
BHEOHPIKEBOM nopsijiKe (6e3
Ucrosnp3oBaHus cucremel Toprop @b
MMBBE) B MOMEHT [OJIyYeHHs
YBenoMaeHus Odepentom B

COOTBETCTBMM ¢ noanyHkToM 3.1.1.4

Hactosiei Odgeprsl.

Obnurayuu npuodperatores OdepenTom
y Bnagensues Oonuraumii B jarty,
HACTYMNAIOMIYIO B S-BlIif (MATHIH) padoumnii
IeHb ¢ aarel noiayueHus TpebomaHus B
COOTBETCTBUM C MYHKTOM 5.6 HacToseii
Odeprsi.

[Tpuodperenne O6nuraumii OdepeHToM
OCYLLECTRISIETCS HA BHEOUPIKEBOM PBIHKE
«ToCTaBKa

Ha YCIIOBHAX MpoTHB

mateskay (MepeBojibl LEHHBIX Oymar c

KOHTPOJIEM pacyeToB MO JAEHEXHbIM
cpeficTBaM), Kak O9TO MPeayCcMOTPEHO
[pasunamu HPJI.

3.7.

5.8.

5.9.
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special delivery (courier) or handed over
personally) or on the date of receipt stated
in the mail received by the Offeror and
confirmed by record of the post service
(in case the Demand is sent by mail).

In case the Offeror receives a Demand
from the persons specified in clauses 5.1,
5.2,
purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without
MICEX SE trading
moment of receipt of the Notice by the
Agent in accordance with sub-clause
3.1.1.4 of this Offer.

agreements  (transactions)  for

using the
system) on the

The Bonds shall be purchased by the
Offeror from the Bondholders on the date
coming on the 5th (Fifth) business day
from- the date of receipt of the Demand in
accordance with clause 5.6 of this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market
on the “delivery payment”
conditions (transfer of securities subject
to cash settlement control), as provided
tor by the Rules of NSD.

VEIsus



5.10. Ilpu stom nepeBoasl ueHHBIX OyMmar ¢ 5.10.

5.11.

6.1.

KOHTPOJIEM  pacyHeTOB MO  ACHEKHBIM
cpeaAcTBaM  MOIYT HCHOJHATBECA  IIPH
OCYUECTRBIICHHH  OCHCKHBIX  PacucToB

TOJIBKO C HCIOJb30BaHHEM OAHKOBCKHX
CYETOB B COOTBETCTBHH C TPEOOBAHHAMH,
yeraHosjieHHbIMH B [IpaBunax HP/.

Obnurauun  npuodpeTaloTest M0 1lEHe,
paBHOM CyMMe HOMHHAJIBHOH CTOUMOCTH
(uenoralieHHOH YacTH  HOMHHAJIBHOMH
CTOMMOCTH) Kaxciof u3 npuodperaeMbix
Obnuraumi, He rnorateHHOH DMHUTEHTOM
5.8
Hacroswed Odeprel, He BBIMUIAYEHHOrO
joxojga 10

3aBCPUIHBLIHCCS

Ha Jary, YKa3aHHYIO B IIyHKTe

DMHTEHTOM  KYMOHHOTO
Oonuranuam
KYMOHHBIEC [MEPHOABI, MNPEALICCTBYIOLIHE

3a

jare, yKasaHHoii B nyHKkTe 5.8
HacTodLeH Odeprrr, a TaKKe
HAKOIIEHHOr0 KYINOHHOIro J0Xoja [0

Ob6nmuratusaM, paccUHTEIBAEMOro Ha JIaTy,
yKa3saHHYl0 B nyHkre 5.8 HacrosilueH
OdepTel, B COOTBETCTBHH C MOPSIIKOM,
onpeJelIeHHBIM B OMHCCHOHHBIX

JokymeHTax.
Paspentenne cniopon

Criopel, pazHornacua uiH TpeboBaHus

MEMCILY Odepenrom H MoOBIM
Baagenouem OOnuraumii 0O HaJTHYHH,
BO3HHKHOBEHHH Ui MpeKpaLeHHH
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5.11.

6.1.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts in accordance with the
requirements determined in the Rules of

NSD.

The Bonds shall be purchased at the price
equal to the aggregate outstanding
amount of the par value (outstanding part
of the par value) of each of the purchased
Bonds, outstanding as of the date
specified in clause 5.8 of this Offer, the
coupon yield on the Bonds unpaid by the
Issuer for the completed coupon periods
preceding the date, specified in clause 5.8
of this Offer and the accrued coupon
yield on the Bonds calculated as at the
date specified in clause 5.8 of this Offer,
with  the Issuance

in accordance

Documents.

Dispute resolution

Disputes, controversies or claims between
the Offeror and any Bondholder related to
occurrence or of
Impediment beyond the Offeror’s control

presence, cessation



6.2.

OMpelleSIEcHHOro B MyHKTe 9 Hacroswei
OdepTol HaxoasLLerocs
BHe KoHTpons OdepeHTa, WIH B CRA3M C
nepeaaye Ha

[MpenarcTBus,
HUM MoJUIEKAT
OKOHYATEJIEHOE

JlonpoHckuii
Cyn
International

paccMOTpeHHe "
paspelieHue B
MexxayHapoauelii  ApOuTpaKkHbI
(London  Court  of
Arbitration)  cormacHo  Pernmamenty
JlonmoHcKoro MexnyHapoaHoro

ApbutpakHoro Cyna (London Court of

Rules),
HacTOALIEH

International Arbitration
KOTOpBIH, B

CCBIJIKM Ha HEro,

pesynbTaTe
CUHTAeTCsl YAacThbIO

HACTOsIIEI OTOBOPKH.
KonuuectBo apOUTPOB — TPH.

Mecro  mpoBelieHUst  apOMTPaXKHOrO

pasbuparenscrsa - JIOHAOH.

Azpik apOurpaxcHoro pasouparesbeTBa -

aHrnUHCcKHii.

Cnopel, paszHornmacust uiau TpebGoBaHus,
BO3ZHHKarolue u3 Hactosmeii Odeprsl
¢ Hel, B TOM uucHe

HJIH B CBA3U

Kacalolldecss €e aKlenTa, HCIOJHEHHUS,
HapyIIeHUs, W3MEHEHHs, TMpeKpalieHus,
3aKJITOUEHHOCTH HITH
HeJIeliCTBHTEIBHOCTH COOTBETCTRYIOLINX
JIOTOBOPOB  (CHENOK), 3a HCKIIOYEHHEM
u  TpeboBaHMi,

CMOPOB, pa3Hornacuii

yKa3aHHbIX B nyHKTe 6.1 Hacrosiueil

6.2.
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according to clause 9 of this Offer or in
connection with it shall be referred to and
finally resolved by arbitration by the
London Court of International Arbitration
under the London Court of International
Arbitration Rules, Rules
deemed to be incorporated by reference

which are

into this clause.
The number of arbitrators shall be three.

The seat, or legal place, of arbitration
shall be London.

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer,
acceptance,

including those related to its
performance, breach,
revision, termination, existence or
invalidity of corresponding agreements
(transactions), except disputes,
controversies and claims referred to in
clause 6.1 of this Offer, shall be settled

exclusively by the courts of the court



)

2)

%

Odeprsl,
MCKJIIOYMTENILHO CYIaMH, BXONAIIUMH B

rojajiexar paspelICHHIO

CyledHyI0 Poccuiickoit

@enepauuu B

cHCTEMY
COOTBETCTBHH c
DenepalbHBIM
3akoHoM oT 31 nekadps 1996 roga N 1-
QK3 «O cymedHoii cucteMe Poccuiickok

KOHCTHTYUHOHHBIM

Denepauny, C
CIEAYIOLIHX
MOJBEAOMCTBEHHOCTH H MOACYAHOCTH:

NMpUMEHEHHEM
npaBul

eciu JeJ10
apoOHTPaYKHOMY  CYAY,
paccMOTPEHHIO B  ApOUTpasKHOM cyle

NnoaBCAOMCTBCHHO
OHO TIOOJICIKUT

ropona MOCKBBI;

CHOpbl ¢ ydacTHeM (U3MYECKHX JIHIL
nepeflaloTess  Ha  PacCMOTpPEeHHE M
paspelucHue 1o CYUIECTBY B
KOMITETEHTHBIH CyJl B COOTBETCTBHH C
npaBwiaMu  MOABEIOMCTBEHHOCTH M
MOACYHOCTH, YCTAHOBJICHHBIMH
JEHCTBYEOLIM 3aKOHOIATENECTBOM

Poccuiickoii @enepaumu.

HpHMEHHMOE npaBo

Hactosimas Odrepra, a Taioke 3akirouaenble Ha

€e OCHOBE JIOrOBOPHI (CHACNKH), MOAYUHAIOTCS

marepuansHoMy npaBy Poccuibickoi ®epepauuu

H noanexart TOJKOBaAHHKD B COOTBETCTBHH C HHM.

D

2)

7.

This

system of the Russian Federation in
accordance with Federal
Constitutional Law dated 31 December
1996 No. |-FKZ “On the Court System of
the Russian Federation”, subject to the

the

following rules of jurisdiction and the
cognizance:

if a case is subject to jurisdiction of a
state arbitrazhny (commercial) court, it
shall be resolved by the Arbitrazhny
(Commercial) Court of the City of
Moscow;

disputes involving individuals shall be
resolved by a competent
accordance with the rules of jurisdiction
and cognizance established by the current

court in

legislation of the Russian Federation.

Applicable law

Offer and agreements (transactions)

concluded in accordance with this Offer, shall be
governed by the substantive laws of the Russian
Federation and shall be interpreted in accordance

therewith.
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8.

3asBiaeHus H rapanTHH

OdepeHnT npefocTapiseT cleayloOLIHe 3aBepeHHs

H rapaHTHH:

8.1.

8.2.

8.3.

8.4.

Ha pary nojnucanus HacrosueH Odeprel
Odepent obnamaer nparocrnocodHOCTLIO
Ha

noanucaHue H [IPHHATHE

00s13aTeNbeTB 10 Hactosiueil Odepre;

Ha  jary  oOBABIEHHS  HacTosllei
Odepte, a TaKKe Ha  MOMEHT
npuodpereHus Ob6nuranmii B

COOTBETCTBMH ¢ HacToseit Odeproii
Odepent Oyzmet
MPaBOCTMOCOOHOCTRIO HA OCYLIECTRIEHHE
nprodperenust O6aurauui Ha YCJIOBHAX

obnanartk

Hacrosieit  OdepTsl M MCHOJIHEHHE
CBOMX 00g3aTeNIbCTB MO  HacToswieit
Odepre;

nuLa, noAnucaeiinye Hactosiyo Odepty
Odpepenra, jary
nojnucanus Hactosieit OdepThl UMEIOT

oT HMEHH Ha

nMpaBO Ha  TIOJATNUCAHHE  HACTOsIEMN
Odeprel ¥ Ha jpaty oObsABJIEHUS
Hactosiei OdepTsl OyayT MMEThH npaBo
00BABUTE  (0OecneunTh  OOBABICHME)
Hacrosieii Ogeprer;

Odepenr  nHa  paty MOJAIHCAHUS
Hactosite  Odeptsl  nosiyuus  Bee

HEOOXOAUMBIE KOPMOPATUBHBIE M HHBIE
BHYTPEHHHE OJ00peHHs, HEODXOAUMBIE
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8.

The

Offeror

Representations and warranties

hereby gives the following

representations and warranties:

8.1,

8.2.

8.3.

8.4.

on the date of signing of the Offer the
Offeror has full legal capacity to sign this
Offer and to assume obligations under
this Offer;

on the date of announcement of this Offer
and on the moment of purchase of the
Bonds according to the Offer the Offeror
will have full legal capacity to purchase
the Bonds on the terms and conditions of
this Offer and to perform its obligations
under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer, be entitled to
(ensure announcement) of this Offer;

will announce

on of the date of signing of this Offer the
Offeror all
corporate and other internal approvals
necessary for signing of this Offer and, on

has received necessary



8.5.

9.1.

)

JUis noanucanus Hacrosiueii Odeptsl u
Ha jaTy oObaBaeHus HacTosiei OdepTel
BCE 0100peHHUsl

HOJIYUYHT TaKHE

HEO6XO,[[HM[:I€ Al €c OGBHBHCHHH;

Ha MOMEHT mpuoOpeTeHust QOnurauuii B
COOTBETCTBHM ¢ Hactosueit Odeproii,
OdepeHT noaydyuT BCE HEOOXOHUMBIE
KOpNopaTHBHEIE U
0/100peHHs, HEe0OXOAHMBIE
OCYILECTBICHHA
Obnurauuii HA YCIOBHMAX HacTosfllelt
Odeptr (B
0o100peHHsT HEOOXOAUMBI).

HHBIE BHYTPEHHHE
Juist
MPHOOpPETEHHUS
TaKHe

cydae, eciu

Ilpexpamenne Odeprbl B ciayuae

HAJTHYTHSI H]JEHHTCTBHH,
HaxoJAsiierocst BHE

Odepenra

KOHTPOJIS

Ilog HallHuHeM
Haxojsierocst BHe Koutposst OdepenTa,

OJHOTO

[IpenarcTBus,

MMOHHMACETCs HaJIH4He u3

CIICAYIOLHX 00CTOSATE/LCTB:

HEBO3MOXHOCTD OCYLICCTBIICHHSA

laTtexa, TMoJi KOTOPBIM  TTOHHMAETCS
HEBO3MOXKHOCTh, JIEHCTBYSI KOMMEPYECKH
LEHY

MoJIb3YsICh

pasymMHO, BEITUIATHTB

npuodperenus O6nurauu,
cpeacTBaMH, B

OOBIYHBIME  3aKOHHBIMH

CBsI3H C!

HEBO3MOXKHOCTBIO MEePEeBCCTH KaKylo-

32

8.5.

9.1.

1)

the date of announcement of this Offer,
will receive all such approvals necessary
for its announcement;

on the moment of purchase of the Bonds
according to this Offer the Offeror will
receive all necessary corporate and other
internal  approvals  necessary  for
purchasing the Bonds on the terms and
conditions of this Offer (where such

approvals are necessary).

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the
presence of the following circumstances:

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:

impossibility to transfer any funds



6)

2)

nubo ACHEHKHYIO CyMMY,

ACHOMHWHHPOBAHHYIO B pOCCHﬁCKHX
pyﬁnﬂx, MCHKAY OaHKOBCKIMH CUETaMH B

Poccuiickoit ®epepaumu; u (HIH)

HEBO3MOXKHOCTBIO  MMEPEBECTH  KaKylo-
nubo JEHEXKHYIO CYMMY,
JCHOMHHHPOBAHHYIO B py6usx

Poccuiickoii @epepaunu unuw EBpo, Ha

DaHKOBCKHE cyera, OTKPLITBIC B

Poccuiickoit @epepauum; v (Mim)

HEBO3MOKHOCThIO KOHBEPTHPOBATH
KaKyo-11oo

JACHOMHHHPOBAHHYHO B

CyMMY,
Erpo, mo
KOMMEPYECKH PazyMHOMY Kypcy B pyOsu
Poccuiickoii @epepauuu;

AKTBl HalOHOHalIH3aluHH, TPEANPHHATLIC

rocylapcTBom, rnon KOTOPBIMH

MOHHMAKOTCA.

HALMOHANH3aLMsA, H (MIH) PEKBH3HLIMS B
none3y Poccuiickoit ®enpepauuu  (ee

opraHoB FOC}’I[apCTBCHHOﬁ BJIACTH,

CyOBEKTOB H HWHBEIX TEPPHTOPHI) KaKo-
mibo  monu  yuactus  OdepeHta B
YCTABHOM KanuTane DMHTEHTAa M (MIH)
(oneit

aKuuit y4yacTHsi) B YCTAaBHOM

Kanurane Jsul, B Kotopblx OdepeHt

HMEET  aKLUH (nonu y4acTus),

OCYIIECTRISIIOIINX CBOK) JIESITEBHOCTh
Ha teppuTopun Poccuiickoii @enepaiiuu,

b)

2)
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denominated in Russian rubles from one
bank account to another in the Russian
Federation; and/or

impossibility to transfer any funds
denominated in Russian rubles or Euro to
the bank accounts of non-residents

opened in the Russian Federation; and/or

impossibility to  convert at a
commercially reasonable exchange rate
any amount of money denominated in

Euro into Russian rubles;

nationalization actions taken by the state
as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conduéting its business in the
Russian Federation, and/or



0)

u (1)

Hal[MOHANM3AIMA, 3axBaT W (MJIH)
pexkBuzuums umymiectea Odpepenrta, W
(wnu) OmuTeHTta, ¥ (WIH) HHBIX JIHL, B
kotopeix OdepeHT HmeeT akuuu (Jonu
y4yacTtus), B Poccuiickoii

Gepepatiiu (ee

MoJb3y
OpraHon
rOCYAapCTBEHHOI BacTH, CYOBEKTOB H
HHBIX TeppuTopHii (X opraHor)) Oe3

BBITIIATHI crpa BEJITH RO CTOHMOCTH
Takoro HuMyuiectsa, €CjiH CTOUMOCTb
Takoro HMyIHecTBa 5SKBHBAJICHTHA HE

menee ueM 100 000 (cto Teicsiu) EBpo Ha
JIaTy HalMOHaIu3alMH, 3axpara ¥ (MIH)
PEKBU3UIIHH COOTBETCTBEHHO;

BOHHA (B TOM YHCJIE TI'paXAaHCKAA

BOIiHA), BOOPY:KEHHBIIT KOHpMKT,

PEBONIOLHA, BOCCTAHHEC

BOOPYKEHHBIH

BOOPY)KEHHOE
MU MSITEN Ha

tepputopun  Poccuiickoit  Depepauum,

HHOCTPAHHOEC BTOPKEHHE HA TEPPHTOPHIO
KOTOPbBIC

Poccuiickoii denepannu,

OKa3bIBAIOT HITH MOryT OKa3aThb

CYILLIECTBEHHOE BIIMSIHHE Ha
NEATENBHOCT, HMYLIECTBO, (PHHAHCOBOE
W (MIJIH) DKOHOMHMUYECKOE IMOJOXKEHHE HIIH
MEPCIEKTHBBI JAEATENbHOCTH IMUTEHTA H
(unu) uHBEIX s, B Kotopeix OdepeHt
HMeeT ydyacTHs),

aKLHH (nonu

OCYLUECTBIIAKMIHX CBOIO ACATCIIBHOCTDL

b)
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nationalization, seizure and/or requisition
of property of the Offeror, and/or the
Issuer, and/or other persons, in which the
Offeror has an ownership interest, in
favour of the Russian Federation (its
agencies or territories (its agencies))
without payment of fair value of such
property, if the value of such property is
equivalent to not less than 100,000 (one
hundred thousand) Euro on the date of
nationalization, seizure and/or requisition
accordingly;

war (including civil war), armed conflict,

revolution, armed insurgence  or

insurrection, foreign invasion in the
territory of the Russian Federation, which
has or may have a material effect on the
activities, property, financial and/or
economic standing or prospects the Issuer
and/or other persons, in which the Offeror
has an ownership interest, conducting its

business in the Russian Federation;



3)

9.2,

9.3

9.4

Ha TepputopHH Poceuiickoi Menepauuu;

HH OJTHO M3 MEXAYHAPOJHO TPH3HAHHEIX
PEHTHHIOBBIX  areHTCTB (TaKHX Kak
Moody’s, Fitch, Standard & Poor's) e
MPHCBAMBAET  KPEAHTHOTO  peliTHHra

Poccuiickoii @eaepauui.

B ciyyae [IpensrcTeue,
Haxozsileecs BHe koHTponst Odepenra,
npucyrcrsyer B 10 yacoB 00 MuHyT mo
Hary
NpHODpETEHHS Hata

npuobperenuss O6nurauuii nepeHocHTes

CCIIH

MOCKOBCKOMY BPEMEHH B

OQ6nurauuii,

Ha HEMOCPEACTBEHHO CHENYIOUHN 3a Hell
padoyuii JeHb.

B cnyuae jeiictBHS B OTHOLIEHHH

npuobperenust Obnuraumii nyHkra 3
Hacrosweil Odeprsl U NpH yCIOBHH, YTO
Jlata npuobperenus OGnuraumii Oyger
nepeHeceHa Oosiee 4veM Ha 5 (nsTh)
JHEH B COOTBETCTBHH C
9.2 Odeprsr,

Odepra npexpawaer csoe jeiicTBHe ¢

padounx

MYHKTOM HACTOSILLEH

JIaThl, cieayrowei 3a 5 (MATBIM) JHEM, B

KOTOPBbI Hara npHoOpeTeHus
Obnuraumii  Omima  mepeHeceHa B
COOTBETCTBHH ¢ MYHKTOM 9.2 HacrosLeki
Odepthr.

C momenta npekpaiieHust OdepTsl Ha
OCHOBAaHHH nyHKTa 9.3  HacrosueH
Odeprsr HACTYIaloT ClelyrolHe

3)

9.2,

0.3
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9.4.

none of the internationally recognized
rating agencies (such as Moody’s, Fitch,
Standard & Poor's) assigns credit rating
to the Russian Federation.

[f the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the

Purchase Date.

In case clause 3 of this Offer applies to
the Bonds purchase and given
Purchase Date is postponed for more than
5 (five) business days in accordance with
clause 9.2 of this Offer, the Offer shall be
deemed terminated on the date following
the fifth day, on which the Purchase Date

the

has been postponed in accordance with
clause 9.2 of this Offer.

When the Offer terminates as per clause

93 of this Offer the following



)

2)

3)

9.5,

9.6.

MoCNEACTBHA!

YeenomMaeHus Odepentom HE

NMpUHHUMAKOTCA,

OdepeHT He 0043aH MOAABATE BCTPEUHLIE
aJIPECHBIE 3afBKH K 3asBKaM, MOJAHHBIM
3:1.3

Hactoseif OdepTrl, a Takke He 00A3aH

B COOTBCTICTBHH € MNYHKTOM

npuodperaThb Ob6nurauuu HHBIM
CrocofoM;
Bce  obOssarenscrBa  OdepeHta M3

JIOroBopoB o npHobpereHun Odnuraiuii,
KOTOpble paHee ObUIH 3aKIIOYEHHl B
MOpsiAKe, MPEAYCMOTPEHHOM MyHKTOM 3

Hacroseil OdepTsl, npekpalatorcs.

B cnyuyae jeicTBHS B OTHOLUEHUH

npuodperenuss Obmuraumit nyHkra 4
Hacrosieii OQeprsl U NMpH YCIOBHHU, UTO
Jara npuobperenuss OOnuranuii Oyaer
nepeHeceHa Oojiee deM Ha 5 (mATh)
JHeil B COOTBETCTBHH C
9.2 wHacrosameii  Odepthl,

OdiepTa npexpaiiaer cBoe JAeHCTBHE C

pabounx
MYHKTOM
JIaThl, clienyrouei 3a JaToH,
npuxojsiiercss Ha S5 (MATHI) AeHb, B
Jara
Obla

KOTOpYIO npHodpeTeHus

Odnmuranmii nepeHeceHa B
COOTBETCTBHH C MyHKTOM 9.2 HacTosAweH

OdepThl.

C momenta npekpauienus OdepTsl Ha

)

2)

3)

9.5

9.6.
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consequences will result:

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit
specific counter applications with respect
to the applications submitted in
accordance with clause 3.1.3 of this Offer
and the Offeror is not obliged to purchase
the Bonds by any other means;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds given
Purchase Date is postponed for more than

purchase and the
5 business days in accordance with clause
9.2 of this Offer, the Offer shall be
deemed terminated on the date following
the fifth date, on which the Purchase Date
has been postponed in accordance with
clause 9.2 of this Offer.

When the Offer terminates as per clause



1)

2)

3)

9.7.

10.

10.1.

OCHOBaHHWM mnyHKTa 9.5 HacTosleit
Odeprel HACTYIAT cleaytonHue
HOCIEICTBHUSL:
VBegomineHus Odepentonm He
MPUHUMAIOTCS;
Odepenr He o0a3an  npuobperarsb
OOnuranuu;
Bce obsasarenscTBa  OdepeHra  u3

JIOTOROPOR 0 mpuobpererun OOmurauuii,
KOTOphIe paHee OBITH 3aKJIOYEHBI B
MopsiIKe, TPEAYCMOTPEHHOM TMyHKTOM 4

HacTosuleHd OdepTsl, MpeKpaliaoTCs.

B ciyuae [Ipensrcraue,

Haxoasuieecs BHe KoHTpons Odepenta,

CCITH

npucytcrsyeT B 10 yacoB 00 MHHYT no

Hary
npuodpetenns Obnuraunii, a Takxke B

MOCKOBCKOMY BPEMEHH B

ciydae JAeicTBHS
Hactosiieli OdepTsl B COOTBETCTBHH €
nyHktamu 9.3 u 9.5 Hactosuei Odeptsl
Odepenr o0a3an
nHQopMaluio 00 3TOM HE No3jiHee, YeM

MpeKpalmcHHA

nyoJIMKOBATh

yepes 4 yaca 1ocjie HaCTYMJIEHHs TAKOro
cOOBITHS HA CTpaHUlle B ceTH MHTepHer
http://volkswagen-bank.ru.

3aRmI0uHTEeNbLHbIE MOJI0KEH HS

Hannas Odepra sisisiercss 6€30T3bIBHOIH

H ﬂeﬁCTByCT JO0  MOMCHTa T[IOJIHOTO

1)

2)

3)

9.7,

37

10.

10.1.

9.5 Offer
consequences will result:

of this the following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to purchase the
Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance with
clause 4 of this Offer terminate.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
of the Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offerer shall publish
information on such events within 4 hours

in case of cessaction

after their occurrence on the web-site
http://volkswagen-bank.ru.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations by



HCTIOTHEHHST 00513aTENBCTB  IMHTECHTOM

nmo ObaurampaM OO0  JI0  MOMEHTA

npekpaleHus  aeiictsus  HacTOALICH
Odepthl B cooTBETCTBHH € NYHKTaMH 9.3

1 9.5 Hactosiueit Odeptsl.

10.2. Odepta CUHTAETCS NOJTY4EHHOH
aJ[pecatoM B MOMEHT pa3MelleHHs Ha
CTpaHHLE B CEeTH Hurepuer
http://volkswagen-bank.ru/ TEKCTa
Hactosuei Odgeprsl.

10.3. B cnydac  HECOOTBETCTBHA  TEKCTA

HactosweHd OdepTel Ha PYCCKOM S3bIKE

tekcry  Hacrodmeii  Odeptel  Ha

AHCIMHCKOM  SI3BIKE TEKCT HAa PYCCKOM

A3bIKE UMEET MPENMYLIECTBEHHYIO CHITY.
11.  PexBusursi Odepenta

[Tpu npuobperennn O6nurauuii B COOTBETCTBHH

¢ nynkramu  3-5  Hacroswed — OdepTsl
MCMONBb3YIOTCS  OAHKOBCKHE — PEKBM3UTHL M
PEKBH3UTHI cyeTa JIeTIOo Odepenra,

packpbiBaeMbie  O)epeHTOM Ha CcTpaHHLaX B
http://volkswagen-bank.ru 1
Odepent

ceti HHtepHer

(mnu) http://www.vwfsag.com.
pacKpbIBaeT
MCTIONB3YEMBIE TIPH KOHKPETHOM MPHOOPETEHHU

He rnosaHee, 4YeM 3a 5 (maTH)

aKTyasbHble PEKBU3HTSI,
Obauraumit
pabouux JaHell a0 coorsercTByroweH Jlatel
npHoOpeTeHHsl.

12.  JonoanartenbHble npaBHJIa 0

the Issuer under the Bonds or until
cessaction of the Offer according to the

clauses 9.3 and 9.5 of this Offer,

10.2. The Offer shall be deemed received by an
addressee at the moment of publication of
the text of the Offer on the web-site

http://volkswagen-bank.ru/.

10.3. In case of inconsistency between texts of
this Offer in Russian and in English

languages, the Russian text has priority.

11. The Offeror’s details

In the course of purchase of the Bonds according
to clauses 3-5 of this Offer, the persons involved
shall the bank details
depository account of the Offeror disclosed on
the web-sites http://volkswagen-bank.ru and (or)
http://www.vwfsag.com. The Offeror
disclose the relevant details to be used in the
course of a particular purchase of the Bonds not
later, than within 5 (Five) business days before

use and details of

shall

the corresponding Purchase Date.

12. Additional rules on unformation

38



packpuiTHH HHDOPMALH

B cnyuae ecnu OdepeHT npHOOpETET CTpaHHILY

B ceTH Hureprer, Oynet

ucnone3zoBarteest OdepeHToM JUIS  PacKpBITHS

KOoTOpas
uHpopMaLHK B COOTBETCTBHM c
3aKoHoJarenscTBOM Poccuiickoil @efepanuu o
pBIHKE LeHHbIX Oymar, OdepeHT nocne AaThl
NpHOOPETEHUsT TaKOH CTpaHHIBl OyaeT o0sA3aH
BOCIIPOM3BO/IHTL HA YKA3aHHON CTPaHHWLE BCHO
uHpopmMaLio, packpeiaeMylo OdepeHToM B
COOTBETCTBHH ¢ HacTosei Odeproii, B TeueHe
OJIHOTO JIH € JaThl PAcKPBITHS YKa3aHHOMH
nHdopmauueii cornacHo Hacrosaweii Odepre.

®panx @uiep, wien [pasiaenus

disclosure

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure in
accordance with the securities market legislation
of the Russian Federation, the Offeror shall, after
it has acquired such web-page, publish on it all
the information that is disclosed by the Offeror
according to this Offer within one day after it is
disclosed hereunder.

Frank Fiedler, Management Board member

27

BGepun Gope, Pyrkosoanrens Kazuaveiicrsa u
cnyx0b1 Cesizeil ¢ nuBecropamu I'pynnbt

Bernd Bode, Head of Group Treasury and
Investor Relations
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