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PUBLIC IRREVOCABLE OFFER
22 June 2016

By this offer (hereinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Gifhorner Str, 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hereinafter — the “Offeror”),
represented by Mr, Frank Fiedler and Mr. Bernd
Bode, acting in accordance with the resolution
of the management board of Volkswagen
Financial Services AG, irrevocably agrees to
purchase interest-bearing documentary non-
convertible bonds of Limited Liability Company
Volkswagen Bank RUS series 10 in bearer form,
with mandatory centralized custody, with a
maturity period of 1830 (one thousand eight
hundred thirty) days from the placement date,
with the possibility of early redemption on
discretion of the issuing credit organization,
having par value of 1000 (one thousand) rubles
each, in the amount of up to 5 000 000 (five
million), having total nominal value of up to
5000 000 000 (five billion) rubles, to be placed
by public subscription, state registration number
41003500B of 15 August 2013 (hereinafter — the
“Bonds”) from any person who owns the Bonds
(including a trustee, a management company of
a unit investment fund, a management company
of a pension fund) (hereinafter - the
“Bondholder”), whose rights to dispose of the
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peructpanuonsbii Homep 41003500B or 15
arycta 2013 (manee
«O6auramumny), y 1o00ro Jmia, SBISOMErocst

roaa HUMCHYEMBIC

BraamenbleM ~ OGiuranuii (B TOM  4HCIE
JIOBEPUTEIHHOTO YIIPABILIONIET0, YIPABIISIONICH
KOMITAHHH IIA€BOTO MHBECTHI[HOHHOTO (OHIA,
YIIpaBIIIomielf KOMIIAHHE IIEHCHOHHOTO (oH/a)

(namee — «Bumageaen O6auranmii»), npaBa

KoToporo Ha oTuyxgeHue OOnuranui B
COOTBETCTBHHE C ycioBusmu HacTosmed OQepTr
HE OTrpaHUYEHBI JICHCTBYIOIUM

3aK0HOaTeNsCTBOM Poccntickoii Denepanun, Ha
CIIETYIOINUX YCIIOBUSX:

1. TepMuHBI H ONPeEIeIeHHUST

B macrosmeit Odepre ciueayromme TEPMUHBL
HMEIOT CJIeNTYIOIIHE ONIPEIEIICHUS:

1.1. Arear Odepenta — IlyOGmmanoe

axioneproe obmectso POCBAHK.

Mecro Haxoxnenust Arenta Odepenra:
r. Mocksa

[MouroBeli ampec Arenta Odepenra:

107078, r. Mocksa, yiI. —Mamn
IMopriBaeBoi, 11.34
JInIeH3ust po(heCcCHOHAIBHOIO

y4acTHHKA PHIHKA IIEHHBIX Oymar ATeHTa
O¢epenTa: JUIEH3Ms HA OCYIICCTBICHUE
6poxepckoit  mestensHOCTH  Ne  177-

05721-100000 ot 06.11.2001  Ge3

Bonds in accordance with the terms of this Offer
are not restricted by the current legislation of the
Russian Federation, subject to the following
conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent — Public joint-stock

company ROSBANK.

Principal office of the Offeror’s Agent:
Moscow

Post address of the Offeror’s Agent: the
107078, Mashi
Poryvaevoi, 34

Moscow,  ulitsa

The Offeror’s license of
professional participant of securities
market: Brokerage license No. 177-
05721-100000 dated 06.11.2001 without

limitation of the period of validity,

Agent’s



1.2.

OTpaHUYCHUs CpOKa IEHCTBHS BBEIIAHA
OKIIb Poccun.

3aMCHUTDH

byHKITIH
Ha JIpyroe IOPHIMYECKOE

OdepeHT  MOXKET JINILO,

HCITOJTHSIOIIEE ArenTa
Odepenra,
B COOTBEICTBHH C

JIAII0, CO3OaHHOC

3aKOHOATENECTBOM . Poccuiickoit
Denepanuy U 00JAKArONIEE JIMIECH3UCH
Ha OCYIIECTBICHUE 6pokepcKoi
nmestenpHoctu.  CooOiieHne O 3aMeHe
A, MCHONHSIOmEro (GyHKIMHA AreHTa
Odepenra, T0DKHO OBITH OIMYOJIUKOBAHO
O¢epenrom no Ilepuoma mpegcTaBiIeHUsL
yBemomnenuii 06 axuente Odeprthl Ha
cTpanune B ceti ViuTepHeT http://www.e-
disclosure.ru/portal/company.aspx?id=33
313.

BKJIIOYATH IIOJIHOE HAHMMEHOBAHHUE, MECTO

Taxkoe coo0IIIeHHe

JIOJIKHO
HaXOJKIEHHUs, TOYTOBBIA aJpec, HOMEp
JIAIEH3UU Ha OCYIIECTBICHUE
OpOKEPCKOM JIeITENPHOCTH H yKa3aHHe

Ha opran, BLI,Z[ElBI.[II/Iﬁ JIMIICH3UIO.

Jlata npuobperennss — 6 (mecToii)
pabounii JeHb C JaThl HACTYIICHUIL
daxra HeucronmeHus. Ilox pabounm
mameM i neneit Hacrosmed OdepTer
IMOHWMaeTcsl Jo0oi  paboumii  JEHb,
SIBIIIFOLIAICS. TAKOBBIM B COOTBETCTBHUH C
3aKOHO/IaTEIIBECTBOM Poccuiickoi

denepann.

1.2

issued by the FCSM of Russia.

The Offeror may replace the person
carrying out the functions of the Agent
of the Offeror with another legal entity
incorporated under the law of the
Russian Federation and having a
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the Offeror
shall be published by the Offeror prior to
the Offer Acceptance Notice Period on
the web-site http://www.e-
disclosure.ru/portal/company.aspx?id=33
313 . Such notification shall include a
full name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
which has

an authority, issued the

license.

Purchase Date — the 6™ (Sixth) business
day from the date of the Event of
Default. For the Purposes of the Offer
business day shall mean any business
day recognized as such in accordance
with the Russian law.



1.3.

1y

2)

1.4.

HepskaTeqb ~ —  y4aCTHHK — TOPIOB

3aKpBITOro of1ecTsa

«®DongoBag Ouprka MMBDB», KoTOpBIA
IBYX

AKIMMOHEPHOTO
YIAOBJIETBOPACT OJHOMY Hu3
M3JIOJKCHHBIX HUIKC Tp€6OBaHHﬁZ

gpastercs  Braagensiem OOnuranuid  u
JelaeT akmenToBath JaHHYO Odepry;
6o

SIBIISIETCSL  JIAIIOM, JEWCTBYIOIIMM  OT
CBOET0 WMMEHH, HO 3a cueT DBiazensna
O6uranuii Wix, eciIi 5T0 JOIYCKAeTCsS B
COOTBETCTBUH c JICHCTBYIOIIIAM
3aK0HOAaTEeIbCTBOM Poccuiickoit
denepanun u Ilpapmwiavmu @5 MMBB,
or wuMeHH Biazenbiia OOmuramuii U
AMEIOITIM BCE HeoOXO0TUMEIE
MTOJIHOMOYHMS JUISI OCYIIECTBIICHHUS IIPaB U
HACIOJHEHHUSI O00sI3aHHOCTEH OT WMEHH
Brnapensma O0auraiiyii B COOTBETCTBHH C

nacrosimeit OdepToil.

HPJI, HKO 3A0 HPJI — HebankoBckast
KpeJUTHAS ~ OpraHM3alds  3aKpPBITOC
aKIHOHEPHOE 00IIIeCTBO
«HarmonampHbINA pacueTHBII

JIETIO3UTApPHiT) TUO0 ero IpaBoOIPEEMHUK

WIN HHOC HOPHUIUYECKOC

Haty
Iepennid B TOJTHOM 0oO0BeMe (yHKIHH,

TUIo, K
KOTOpOMY  Ha pPHOOpETEHHA
BBIOJIHAEMEIE yKaszanHOH HeOaHKOBCKOI

KPEJUTHON  OpraHU3alMeil  3aKpBITOS

1.3.

D

2)

1.4.

Holder — trading participant on the
Closed Joint Stock Company “MICEX
Stock Exchange”, which meets one of
the two following requirements:

either is the Bondholder and is
expressing his will to accept this Offer,
or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation and
the Rules of MICEX SE, in the name of
the Bondholder and having all the
necessary powers to execute rights and
perform obligations on behalf of the
Bondholder
Offer.

in accordance with this

NSD, NCO CJSC NSD - the Non-
banking Credit Organization Closed
Stock
Settlement Depository” or its successors

Joint Company  “National
or another legal entity, which on the
Purchase Date will have acquired the
functions to provide mandatory central
custody of the Bonds in their entirety
executed by the Non-banking Credit
Closed Stock

Organization Joint



aKIMHOHEPHOEC O6I]I€CTBO

«HarrronanpHbII pacueTHBII
JENO3UTap|ity IO  OCYIIECTBICHHIO
00s13aTeIHHOT0 LEHTPaTM30BAHHOI0
xpanenus B ortHoureHuu OOruraiuil Ha

nary Hacrosieit Opeprsr;

mecto Haxoxaenus HPJI: ropox Mockaa,
ymuna CraprakoBexas, 1oM 12;

OCHOBHOH roCyIapCTBEHHBIN

PErHCTPallIOHHBII HOMeEp
(OI'PH): 1027739132563,

CBEJICHHMS O JIMIEH3UH Ha OCYIIECTBIICHIE
6anxosckux omeparuit HPJI:

HoMep JuteH3uu: 3294;

mata BbIJAUM JIMIEH3WH: 26  HIOJL
2012 .

NUIeHsupyronmit opran: LleHTpanbHBIi
6ank Poccuiickoii @enepanuu;

CBEIICHUS O JINIEH3UH Ha OCYIIECTBICHHE
nero3urtapHoit pesitensHocT HP /L

HoMep jmnensum: 177-12042-000100;

mara BbHaud Jmiensum: 19 Qespans
2009 r.;

CPOK JeHCTBUS JIUIIEH3UH: oe3

Company “National Settlement
Depository” on the date of this Offer.

principle  office of NSD: 12,
Spartakovskaya street, Moscow.

primary  state registration number
(OGRN): 1027739132563,

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 26 July 2012;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 177-12042-
000100;

date of licensing: 19 February 2009;

term of validity of the license: unlimited;



1.5.

1.6.

OTpaHHuYECHHUSI CPOKa JIeHCTBUS,

NHUIEH3UPYIOMUiA opraH: IleHTpanbHBIH
0ank Poccuiickoit @enepaliu.

Hepnon npeacTaBJeHHA yB e}_IOMJIeHHﬁ

00 axmenre Odeprhl — IIEPHUOL,
HaynHaromuica B 9 yacoB 00 MHHYT 110
(repBoTO)

MOCKOBCKOMY ~BpeMeHH |

pabogero

CJIETYIOIIIETO
HAaCTYIIAI

JHA, HEMIOCPEACTBCHHO

3a JHEM, B KOTOPKIA
@akT  HEUCIIOJNHEHHUd, M|
saxamupBaromuiics B8 18 gacos 00 MUHYT
[0 MOCKOBCKOMY BpEMEHH 3 (TPETHEro)
pabouero IHS TOcIe IHA, B KOTOPBIA

HaACTYIIUII DaKT HEUCITOJIIHEH .

HPJI - «YcnoBus
OCYIIECTBICHUS

nestebHOCTH HeGaHKoBCKOM KPEAUTHOM

IlpaBuia
JIETIO3UTAPHON

Opranu3arieil 3aKpeITHIM aKIHOHEPHBIM
obmmectBoM «HaroHa bHBIA PacueTHEIN
JITIO3UTAPHI» (YyTBEpKIIEHEI
Ha6moatensaeiM  coetom HKO 3A0
HPJT ITporoxoxn ot 27 oxta6pa 2015 r.Ne
10/2015) co BceMH W3MEHCHHSIMU H
JIOIIOJTHEHUSIMHA u «ITopsimox
B3aMMOJEeHCTBYSA Jlemo3uTapus u
JIETIOHEHTOB TIpH peaau3aluy Y CIIOBHI
OCYIIECTBICHHUS JICTIO3UTapHON
nesiTenbHOCTH HeOaHKOBCKOM KpEeUTHOM

opranus auneﬁ 3aKpBIThIM aKIITHOHCPHBIM

1.5.

1.6.

licensing authority: Central Bank of the
Russian Federation.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the Ist (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3"
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards of
Non-banking Credit Organization Closed
Joint  Stock “National
Settlement Depository” (approved by the
Supervisory Board of NCO CJSC NSD,
minutes of 27  October 2015
No. 10/2015), with all supplements and
amendments thereto, and the Depositors

Company

and Depository Interaction Procedure
when applying the Depository Standards
of Non-banking Credit Organization
Closed Joint Stock Company “National
Settlement Depository” (approved by the
Order of the Chairman of the
Administrative Board of NSD dated 14



1.7.

1.8.

obmecrBoM «HalmOHATBHEIN PaCUEeTHBIIH
memosuTapuiiy  (yrBepxkmen IIpukasom
Ipencemaremnst [Ipapnenns HPJIL oT 14
mapra 2014 r. Ne 53)

MU3MEHEHUIMH W JOIIOJIHCHUSIMH HI/I60, B

CO BCEMH

cilydae
OyayT OTMEHEHBI - HHbBIE JOKYMEHTBI
HPJI, B KOTOPBEIX OymyT yperyHHpOBaHLI
BOIIPOCHI, YPEryJIHpOBaHHBIC B IaHHBIX

€clIi yKa3aHHBIC JOKYMCEHTBI

Venosusx u Iopsnke.

», Ipasuna ®b MMBB - «lIpasmia

TIPOBEJICHHS TOPIOB II0 IIEHHBIM OyMaram
B 3aKpHITOM AKIHOHEPHOM OOIICCTBE
«DonmoBas MMBBb»,
(yrBepiensl COBETOM JTUPEKTOPOB 3A0
«®B MMBB» 19 smBaps 2016 roma
(ITlpotoxor ~ Ne  32)  co
JIOTIOJIHEHUSIMH ¥ M3MEHEHMSIMH K HHUM

oupxa

BCEMHU

nu6o, B CIydae eclii yKa3aHHbIe [IpaBiia

mpekpariaT CcBoe JeHcTBHe, - HHBIC
nokymentst @b MMBB, B KOTOpBIX
OynyT ypEryIupoBaHbI BOTIPOCEI,
yperyIupoBaHHbIC B yKa3aHHBIX
«IIpapunax IPOBECHHS TOPIOB IO
[eHHBIM  OyMaraM B 3aKpbITOM
aknpoHeproM  obmectBe  «DoHIOBas
ouprxa MMBb».

IpensTcrBHE, HaXo/s1ee BHE

kouTpo.Jst Odepenta — IMEET 3HAUCHNUC,
ykasaHHOoe B IyHKTe 9.1 HacTosIIeH

1.7.

1.8.

March 2014 No. 53, as amended) with
all supplements and amendments thereto
or, if such documents will be repealed,
other internal regulations of NSD, which
will regulate the issues covered by such
documents.

Rules of MICEX SE - Rules for
Securities Trading on the MICEX SE
approved by the Board of directors of
MICEX SE on 19 January 2016
(Minutes No. 32) with all supplements
and amendments thereto or, if such
documents will be repealed, other
internal regulations of MICEX SE,
which will regulate the issues covered by
the Rules for Securities Trading on the
MICEX SE.

Impediment beyond the Offeror’s
control — has the meaning defined in
clause 9.1 of this Offer.



1.9,

1.10.

1.11.

1)

2)

1.12.

OdeptsL.

TpeGoBanme —  FMECT  3HAYCHUC,
OIpe/eNeHHOe B TIYHKTE 5.3 HaCTOSIIEeH
OdepTsL

VBegomienne — HMECT 3HAYCHHC,

ompenenentoe B myHkre 3.1.1 HAaCTOSIIEN
OdeprtsL

dakT HEHCIHOJHEHMA — ar000M U3

(A1(53157:02111%D:¢ CJIy4JacB.

npocpouka Oojiee YeM Ha 3 (Tpn)
paboumx JiEs HCIONHEHNS OMHTEHTOM
CBOHX 003aTE€NLCTB IO TOTALICHHIO
OOnuranuii, JJOCPOYHOMY TIOTAIIEHHIO
O6nuranuii, YacTHYHOMY JTOCPOUHOMY
WA

OraeHuIo OGnuramuit

npuobperenuto OOmurarmii;

mpocpouka Oomee ueM Ha 3 (Tpm)
pabounX JHA HCIIOJHEHHMS DMUTEHTOM
BBIILIATE

CBOHX 00513aTEeNIBCTB 110

KyIIOHHOTO JIOXO/ia IIO OOnuranusaM ¢

maThl  BLIIATBL  COOTBETCTBYIOIIETO
KYITOHHOI'O JIOX0Jia, yCTAHOBJIEHHON B
COOTBETCTBUHI c OMHCCUOHHBIMHI
JloKyMEHTaMH.

®F MMBB — 3axpbsTOo€ aKIHOHEPHOE
obmectBo «®omHmoBas OHpiKa MMBB»
nubo €ero MpaBONPEEMHMK WM HHOC
FOPU/IMYECKOE JIUII0, K KOTOPOMY Ha Jlaty

1.10.

1.11.

2)

1.12.

Demand — has the meaning defined in
clause 5.3 of this Offer.

Notice — has the meaning defined in
clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

the Issuer is more than 3 (Three)
business days late in performing its
obligations to redeem/early
redeem/partially redeem the Bonds or to

purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance
documents.

MICEX SE — Closed Joint Stock
Company “MICEX Stock Exchange” or
its successor or another legal entity,
which on the Purchase Date will have



1.13.

nproOpeTeHrsT TepelyIn B OJIHOM
obpeMe byHKIINH, BBITIOJIHSIEMEIE
yKasaHHBIM ~ 3aKPBITHIM ~ aKI[HOHCPHBIM

obmectsoM «DomzoBas 6upxa MMBBb»
[0 OpraHu3ali{ IIyOJMYHBEIX TOPTOB

O6nurauusMu = Ha JaTy HacTosen
OdepTsr;

Mecto Haxoxmenus @®b  MMBb:
Poccuiickas ®@epeparmst, 125009, .
MocxkBa, Bonpmoi Kucnoscxuit
mepeyiok, 1. 13;

OCHOBHOH roCy/IapCTBEHHBIN
perucrpanmonnsit  Homep  (OT'PH):
1037789012414,

CBEIEHHS O JIMIEH3UH OpraHu3aTopa
TOPrOBIIM Ha PHIHKE IeHHEIX Oymar Ob
MMBB:

HoMmep Jmnersuu oupxu: 077-007;

mara Bbylaud JmneHswd: 20 nexabps
2013 13

CpOK  JeHicTBHA  JIMIIEH3UU: 0e3

OT'paHHYCHHS CPOKaA IeUCTBUS;

JuIeHsupyromuit opran: LlenTpanbHbIIH
6anx Poccuiickoii @eneparym.

Dvuccuonnbie JlokymenTsl — Pemenue
0 BBILyCcKe MEeHHBIX Oymar m IIpocmext

1.13.

acquired the functions to organize the
Bonds public trading in their entirety
executed by the Closed Joint Stock
Company “MICEX Stock Exchange” on
the date of this Offer.

Principle office of MICEX SE: 125009,
13 Bolshoi Kislovsky per., Moscow,
Russian Federation;

primary state registration number

(OGRN): 1037789012414,

details of MICEX SE’s license of
securities market trade organizer:

number of exchange license: 077-007;

date of licensing: 20 December 2013;

term of validity of the license: unlimited;

licensing authority: Central Bank of the
Russian Federation.

Issuance Documents — the Decision to

Issue Securities and the Securities



LIEHHBIX Oymar — OO6nuranmit,
yTBEPIKICHHBIE pereHreM
Ha6nromarenpHoro coBeTa DMHUTEHTa OT
27 utons 2013 1. (mpotoxon Ne 20 ot 27
o 2013 r.), a Tawke V3MmeHeHus B
PemeHue o BBIIyCKEe IIEHHBIX Oymar u
U3smeHesns B IIpocIekT EHHBIX OyMar -
O6nuranuii, yTBEpP)KACHHBIE DPEIICHHEM
Ha6mronarensHoro coBera DOMUTEHTA OT
04 mromns 2014 r. (mpotoxon Ne29/1 ot 04
mionst 2014 roma) u V3meHeHums B
Pemrenne 0 BBIIyCKE IIGHHBIX Oymar u
V3meHenus B IIpociiekT IeHHBIX Oymar -
Ob6nuranuii, yTBEP)KICHHBIE pEIICHHEM
Hab6mrogaTenbHoro copeta OMHUTEHTA OT
13 urong 2015 r. (mportoxon Ne34 ot 13
utojst 2015 roga).

1.14. Dmvmurent — OOIIECTBO C OrPaHUYEHHOM
OTBETCTBEHHOCTRI0 «DospkcBaren bank
PYC» (mecto HaxoxjeHms: 117485,
r.Mocxksa, yn1.O6pyuesa, m.30/1, crp.l,
OCHOBHOH roCy/TapCTBEHHBII
peructpanmonssii  Homep  (OI'PH):
1107711000044).

TepMHHEI, HCIONb3yeMble B ImyHkTax 3.1.2-3.4
Hacrosmeit  OdepTel, HO CHENHMATbHO HE
oTpeze/IcHHBIE HAaCTOSIIEH Odeproii,
UCIIOJIE3YIOTCSI B 3HAUEHHUAX, YCTaHOBJICHHBIX
ITpaBunamu @b MMBb.

10

1.14.

Prospectus  (Bonds), approved by
decision of the Supervisory Board of the
Issuer as of June 27, 2013 (minutes No.
20 dated June 27, 2013), as well as
Amendments to the Decision to Issue
Securities and Amendments to the the
Securities Prospectus (Bonds), approved
by decision of the Supervisory Board of
the Issuer as of July 04, 2014 (minutes
No. 29/1 dated July 04, 2014) and
Amendments to the Decision to Issue
Securities and Amendments to the the
Securities Prospectus (Bonds), approved
by decision of the Supervisory Board of
the Issuer as of July 13, 2015 (minutes
No. 34 dated July 13, 2015).

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle office:
30/1, bld. 1, Obrucheva St., 117485
Moscow, primary state registration
number (OGRN): 1107711000044).

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of MICEX SE.



2.1.

2.2

D

2)

OGmue  TOJOKeHHsI ©  Iopsagke 2.
TpUOOpeTEeHNst O6auranuii
Odepenrom

B ciIy4ae HaCTYIJICHUS daxra 2.1.
HEUCTIOIHEHHS, KpoMe CIIy4aes,
yKa3zaHHBIX B  IyHKTax 2.2, 2.3
HACTOSIIEH OdepTsl, Odepent

npuobperaet O6muranun y Bianensres
O6yuranyii B MOpSAKE W Ha YCIOBHUSX,
OIIpeleNeHHbIX B IIyHKTEe 3 HACTOSIICH
OdepTsL.

B ciryJae daxra

HEUCIIONHEeHUs, ecn Tpu 3ToM B JlaTy

HaCTYILUICHUS

puoOpeTeHNU:

O6muraruu He ofpallaroTes Ha Toprax
®b MMBB, u (u1n)

B COOTBETCTBHUH ¢ JiciicTByromumM Ha JlaTy
OO6muramuit
3akoHomarenscTBoM, IIpaBmiamu Db
MMBB u (unw) IpaBmmam HPJ[ Arent
OdepenTa HE CMOXKET IOJATH BCTPEIHBIE

IpUOOpETEHHUS

anpecusie 3asBku Ha @b MMBb x

sasBKaM Ha mpomaxy  Obmmranuii,
MOJJAHHBEIM B COOTBETCTBHH C ILyHKTOM
3.1.3 mHactosme# OdepTsl, 1 00ECIEUNTH
(cmenox) o
IpUOOPETEHUHI Ob

MMBB B mopsiike, yKa3aHHOM B ITyHKTE

3aKJII0OUYCHHE JOOTOBOPOB

O6nuranuii  Ha

3 mactostieir OdepTsl,
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2.2.

1)

2)

General provisions on the procedure
for purchasing the Bonds by the
Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures set forth in clause 3 of
this Offer, except for the cases described
in clauses 2.2, 2.3 of this Offer.

If any Event of Default occurs and
simultaneously there are the following
circumstances on the Purchase Date:

the Bonds are not admitted to trading on
the MICEX SE, and/or

according to the legislation, Rules of
MICEX SE and (or) Rules of NSD
effective on the Purchase Date the
Offeror’s Agent is unable to submit
specific counter applications on the
MICEX SE with the
applications to sell the Bonds submitted

respect to

in accordance with clause 3.1.3 of this
Offer of
agreements  (transactions) for  the
purchase of the Bonds on the MICEX SE
under the procedure described in clause
3 of this Offer,

and procure conclusion



Odepent

npuoOpeTacT Oo6muranuu y

Biagensnes OOnuramuili B IOps/ike X Ha

YCIOBHAX,  ONPEJCICHHBIX B  TyHKTe 4
HACTOSIIEH OdepTrL, Kpome CIIy4aes,
IpEeyCMOTPEHHBIX IIyHKTOM 2.3 HacTosIIel
OdepTsL.

2.3. Ecmu uH(popMaIusl 0 Hagmaun - 2.3.
00CTOSITENBCTB, yKa3aHHBIX B
moanyskrax 1 u (wnm) 2 myHKTa 2.2
HACTOSIIIEH Odeptsl, packpsita
O¢epeHToM B cilydae, IPeIyCMOTPEHHOM
nyaktoM 2.5 Hacrosmed  Odeptsr,
Brmagenpupr  OOmuramnuii  HapaBIISFOT

2.4.

yBemomiienmst 06 axuente O¢epTsr B
mopsigKe, ykazaHHOM B IyHKTE 3.1
mactosmeil Opeprsr. [Ipu sTom Odepent
npuobperaer O6nuranuu y Biajensiies
O6uuranuii B mopsaKe ¥ Ha YCIOBHUSX,
OIIPEIETICHHbIX B IIyHKTE 5 HACTOSIICH

OdepTsL.

B cinyuae ecnu IO COCTOSHHIO Ha JICHB,
MPEIIECTBYIOIUI
daxr
Oymyt
M3BECTHBI CBEJICHUS, UCXOMI U3 KOTOPHIX

HETIOCPEJICTBEHHO
JHIO, B KOTOpBIM HACTyIIaeT
HEHCITOJIHEHUS, Odepenty

MOXHO OyHeT ¢ pa3yMHOH CTEIEHBIO

JIOCTOBEPHOCTH TIpeIoyiararb, 4ro Ha
Haty pUOOpETEHUA OymyT
IPUCYTCTBOBATH 00CTOSITEIbCTBA,

yKa3aHHbIE B [OAUYHKTaX 1 m (wm) 2

nyakta 2.2 Hacrosmed — OdepTsi,

the Offeror shall purchase the Bonds from the

Bondholders

according to the terms and

provisions set forth in clause 4 of this Offer,

except for the cases, envisaged in clause 2.3 of
this Offer.

2.4.

12

If the information on the existence of
circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case provided
for in clause 2.5 of this Offer, the
Bondholders shall send offer acceptance
notices in accordance with the procedure
specified in clause 3.1 of this Offer. The
Offeror shall purchase the Bonds from
the Bondholders in accordance with the
procedure and terms provided for in
clause 5 of this Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror is aware of the information
allowing to reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the
web-site http://www.e-
disclosure.ru/portal/company.aspx?id=33

313. The specified notice shall be



2.5

MTyHKTA

OdepeHT 06s13aH PaCKPBITE COOOIIEHHE
00 3TOM Ha CTpaHuIle B ceTu MuTepHeT
http://www.e-

disclosure.ru/portal/company.aspx?id=33
313. VkazaHHOe COOOINEHHE IOJKHO
OLITH PAcKpBITO HE IO3JHEE JHS, B

daxt

I(OTOpBIfI HacTymnacT

HEUCIIOJIHEHUs.  Takoe  cooOINeHHE
JOJDKHO BKJIIOYATh YKA3aHUE HA TO, YTO
(i) Odepenr mprobperaet OGmuranuu y
Branenpues O6mauramuii B MOpsAAKe U Ha
YCIIOBHSIX, ONpPENETCHHBIX B IIyHKTE 4
Hactoamer Odgepter u (ii) ommcanue
KOHKPETHBIX 00CTOSITENLCTB,
COOTBETCTBYIOIIMX IOAIYHKTaM 1 |

() 2 myHkra 2.2 Hactosme# OdepTsr.

B cnyuae ecnu, HayMHas CO JHI, B

KOTOPBIH HACTYTIaeT daxt
HEHCIOJTHEHNS, " bi(o) Jlatel
npuoOpeTeHus OdeperTy CTaHyT

M3BECTHBEI CBEICHUS, OCHOBBIBA’ICH Ha
KOTOPBIX MOXHO OyIeT ¢ pasyMHOU
CTEIIEHBIO JIOCTOBEPHOCTH IIPEJIIOaraTh,
gto Ha Jlary mpuoOpereHus OyayT
IIPUCYTCTBOBATH 00CTOSITENHCTBA,
yKazaHHBIE B IOANYHKTaX 1 m (wm) 2
2.2 Odeprel,
Odepent 00s13aH PaCKPHITH COOOIIEHIE
00 coobIeHHe
pacKpbIBaeTCsl HE IIO3JHEE CIIEMYIONIETO

pa60qer0 IIHsI, IIOCJIC BO3HHKHOBCHUI

HACTOSIIEH

3TOM.  YXKasaHHOE

13

2.5.

published no later than the day the Event
of Default occurs. Such notice shall
indicate (i) that the Offeror purchases the
Bonds from the Bondholders pursuant to
the procedure and terms established in
clause 4 of this Offer and (ii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.

If from the day on which the Event of
Default occurs to the Purchase Date the
Offeror the
information reasonably

becomes aware  of
allowing to
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
such notice. This shall be
published no later than the business day
following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the http://www.e-
disclosure.ru/portal/company.aspx?1d=33

notice

web-site



2.6.

TakuX COOLITHH, HO B JIOOOM Cllydae He
30 MUHYT 10
Haty
mproOpeTeHrsT Ha CTPaHUIEe B CETH
http://www.e-

mo3guee 10  wacoB

MOCKOBCKOMY  BpPEMEHH B
Hutepuet
disclosure.ru/portal/company.aspx?id=33
313. JIOIDKHO
BKJIIOYATh yKa3aHHEe Ha TO,

Takoe  cooOmieHue
gro (i)
Buagenoupr  OOnuranmii  HalpaBisgioOT
yeemomnienust 00 axmente Ogeptsl B
yKazaHHOM B IIyHKTe 3.1
Hacrosmeir  Odgepter, (i) Odepent

nprobperaer Obnuranuu y BiagenbiieB

TOPSIZIKE,

Ob6yuraiuii B TOpSIKE U Ha YCIOBHUSX,
OIpeJIeIEHHbIX B IIHKTE 5 HaCTOSIIEN
Od¢epter, u (iii) omucaHHe KOHKPETHBIX
00CTOSITENBCTB, COOTBETCTBYIOLIUX
moamyHkraM 1 u (i) 2 myHKTa 2.2

Hacrosmeir OdepTsL

B ciyuae mpuobperenus OOnuranuii B
coorBeTcTBHN ¢ Hactosueir Odeprol, K
Odepenty  He mpaBa

(TpeboBaHms) O BBILIATE IIPOIECHTOB 32

ePEXOIAT

HEIIPaBOMEPHOC HCIIOJIB30BaHUC HYIXKMX

JEHCKHBIX BCIICACTBHEC

CPEICTB
HEUCITONHEHMS (IIPOCPOUKH HCIIOIHEHHU)
00513aTeNbCTB OMuUTEHTa 1o
O6nurausaM, BO3HHKIIHE IO MOMEHTa
nepexoja COOCTBEHHOCTH Ha

O6muraruu k OdepenTy.

paBa

Iopsimox mpuobpereHus OGauranuii

2.6.

3.
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313 Such notice shall indicate (i) that the
Bondholders send Offer
notices in accordance with the procedure
established in clause 3.1 of this Offer,
(ii) the Offeror purchases the Bonds
from the Bondholders pursuant to the
procedure and terms established in
clause 5 of this Offer, and (iii) the
description of certain circumstances

acceptance

provided for in subclauses 1 and (or) 2 of
clause 2.2 of the Offer.

In case of purchase of the Bonds
according to this Offer, the rights
(claims) on payments of interest for
unlawful use of another person’s money
taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the Bonds,
which has originated before the moment
of transfer of the property rights on the
Bonds to the Offeror, are not transferred

to the Offeror.

Procedure for purchasing the Bonds



3.1.

3.1.1.

3.1.4.1.

OdepenTom B CITyqasnx,

2.1

nmpeaycMoTPEHHBIX IMYHKTOM

Hacrosimeil OdepTsl

Jlmst 3aKifOueHUsT oroBopa (CHEIIKH) O
npuobperernn Oomuranuit OdepenToM B
ClIyJasix,
2.1
OO6muranumit
Odepry

COBOKYITHOCTH CJICYIOIIHX NCHCTBHUIM:

TIPETyCMOTPEHHBIX  IIYHKTOM

Branenenn
HACTOSIIIIYIO
COBEPIIEHUS

Hacrosmmeit  Odeprsr,
aKIeTTyeT
IyTeM

nepsoe JeifcTBue BKIFOYACT B ceOA
HalpaBleHe WM BpydYeHHE B TEUEHHE
ITepuona TpeACTaBICHHS YBENOMIIEHHN
00 axnenre Ogeptsr Arenty Odepenta
IHCEMEHHOTO YBEIOMIICHHS (Hajiee —
«YBegomiieHne»)  TakuM  o0pasom,
4yT0OEI 00ECIICUUTh MOJyUeHHE ATEHTOM
Odepenta VYBEIOMIEHHS HE IIO3JIHEE
[Iepuona

00

BpEMEHU OKOHYaHUL

IIPEACTABJICHHSI ¥B eﬂOMHeHHfI

axrente OdepTL

Veemomienne AOIDKHO OBITH Iojmucano 3.1.1.1.

YIIOJJHOMOYEHHBIM  JIMIIOM Bna,uem;ua

O6JII/II‘3.I.IHfI COCTaBJICHO I10

creyromei popme:

u

Hauano ghopmul

3.1.

3.1.1.

by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing the
following cumulative action:

as the first action, the Bondholder,
within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s
(hereinafter — the “Notice”) in such way
as to ensure receipt of the Notice by the
Offeror’s Agent not later than time of the
expiry of the Offer Acceptance Notice
Period.

Agent a written notice

The Notice shall be signed by an

authorized  representative  of  the
Bondholder and made in the following
form:

Top of the form

Hacrogmum

[full name of the

[nonnoe naumenosanue Bnadenvya Obnuzayuii] Bondholder] (hereinafter — the “Bondholder”)
(manee — «Baagenen O6mmranuii») coobmaer o hereby notifies of its intention to sell to

15



HaMEpPEHHX MpOJaTh KOMIIAHUHU dopKcBareH
@aitnennnt Cepsrce3 Al manee — «OdepenT»)
IIPOIEHTHBIE
HeKOHBepTHpyeMble obOymranun OOmecTsa ¢

JOKYMCHTAapPHBIC

OTpaHWYEeHHON OTBETCTBEHHOCTBIO
«®onpkcBared bank PYC» cepum 10 Ha
TIPEABSIBUTEL, c 00s13aTETHHBIM

[EHTPAIM30BaHHBIM XPAHEHHEM,
noramenust B 1830-i (OgHa ThICSYa BOCEMBCOT

CO CpOKOM

TPUIIATEIA) JIEHb C JaThl Hadajga pa3sMEIleHHs

obmuranyii, ¢ BO3MOXKHOCTBIO JTOCPOYHOIO
[OramieHust 10  YCMOTPEHHIO  KPEIUTHOM
HOMHUHAaJIBLHOHI

OpraHU3aI[HH-3MHUTEHTA,
croumocteio 1000  (Opmma ThIcs4a) pyOiei
KadK/ias, Pa3MEIIeHHBIX 110 OTKPBITOH IIOANHUCKE,
rOCY/IapCTBEHHBIH  PETUCTPALIMOHHEIA  HOMED
41003500B ot 15 aBrycra 2013 roma (nasiee —
«O0HUranumy), B COOTBETCTBUH C YCIOBUSIMHU
6e30T3pBHOM odepThl OdepeHra oT 22 HIOHI

2016 roma (manee — «OgepTay).
Mecto Haxoxnerus Bragensia Obnuranuii:
IToutoBslit anpec Bragenpiia OOmuramuii:

Hanoroseiii craryc Bnamensima O6nuranuii B

COOTBETCTBUH ¢  HamoroBelM  KOZEKCOM
Poccuiickoit Oenepanuu: (pe3ujieHt,
HEPE3UICHT G TIIOCTOSIHHBIM

IpecTaBuTeNsCTBOM B Poccuiickoli @enepanuu,

HEPE3UJICHT 0e3 IIOCTOSHHOTO

mpenacraBuTenseTBa B Poccuiickoit @enepanim)

VHH (unenTH(UKAITMOHHBIN HOMED

Volkswagen Financial Services AG (hereinafter
— the “Offeror”) interest-bearing documentary
non-convertible bonds of Limited Liability
Company Volkswagen Bank RUS series 10 in
bearer form, with mandatory centralized
custody, with a maturity period of 1830 (one
thousand eight hundred thirty) days from the
placement date, with the possibility of early
redemption on discretion of the issuing credit
organization, having par value of 1000 (one
thousand)
subscription,  state  registration = number
410035008 of 15 August 2013 (hereinafter — the
“Bonds™), in accordance with the terms of the
Offeror’s irrevocable offer dated 22 June 2016

(hereinafter — the “Offer”).

rubles each, placed by public

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance with
the Tax Code of the
(resident,
representative office in the Russian Federation,

Russian Federation

non-resident with a permanent

non-resident without a permanent representative
office in the Russian Federation):

INN (identification code of taxpayer) / KIO

16



majoromiarensinuka) / KO (xoj HHOCTpaHHOI
opranusannu) Branensia Obnuranmit  (mpu

HaJTH9IIN):

OI'PH (ocHOBHOM roCyIapCTBEHHBIH
DErHCTPAIIMOHHBI  HOMEp) WM HHOW  KOJ|
rocyJapCTBEHHON  perucrpanuu  Biamesbia

O6uuranuit (Ipu HATUIAN):

BankoBckue pekBu3uThl Bragensia Obnuraruii:

Omnwucanue (axTruecKux 00CTOSITEINECTB,
ITOITBEPIKAAOIINX HACTYTIJICHUE daxra
HEHCITOJTHEHHS :

ITonnoe HAaMEHOBaHHE Jlepxarers,

,I[CﬁCTBYIOH.[GI‘O OT CBOEr0O HMMCHH, HO 3a CHUCT

Baagensna  OOnuramuii WM, €CIH  9TO
JIOIIYCKAeTCs. B COOTBETCTBHM C JICWCTBYOIIUM
3aKOHOAaTeNbLCTBOM Poccuiickoit Denepannu U
ITpapwiamu @b MMBB, or uMeHH Biiagenpra
OGmuranuii  Ipu

npogaxe Obmuranuit va ®b MMBbB B ciydae

COBCPILICHHHA  CACJIOK  IIO

MPOJTaKHA O6nuramuit B MOPSITIKE,
npeiycMoTpeHHOM IIyHKTOM 3 OdepThl (anee —

«JlepsxaTennby):*
Mecto HaxoxaeHus Jlepxares:*
IToutoBslii anpec Jepxarems:*

KomnuuectBo K

OO6nuranuii (e pamMu 1 TPOIHCEIO):

npeiaraeMbIxX IPOJaXe

(code of foreign organization) of the Bondholder
(if any):

OGRN (primary state registration number) or
another state registration code of the Bondholder
(if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the
Rules of MICEX SE, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on the
MICEX SE if the Bonds are sold pursuant to the
procedure set forth in clause 3 of the Offer
(hereinafter — the “Holder”):*

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in

figures and in words):

17



Vxaswieaemes cnedyroujas ¢gpasa: «B cayuae

paCXODIC‘aeHlI}Z HANUCAHHO20

KoJjiivecnied,
z/uqbpamu U nponucolo, ciumaemcs YKA3anHHvIM

Koauyecmeo, HanucanHoe nponucoior.

Cymma K omiaTe 3a IpelaraeMble K IPOJIaKe
OOHrayy ¢ y4eToM HaKOILIEHHOTO KYIIOHHOTO
moxoza Ha Jlaty mpmobpereHus (mudpamm H
IIPOTIMCHIO):

TTommucs, Ilewath (B ciiydae, ecid HalH4due
TIEYaTH IIPEAYCMOTPEHO JIMYHBIM 3aKOHOM JIUIA)

A following phrase shall be inserted: “In case of
inconsistency between the number indicated in
figures and the number indicated in words, the
in words is considered

number indicated

correct”.

The amount to be paid for the Bonds offered for
sale, inclusive of the accrued coupon yield as of
the Purchase Date (in figures and in words):

Signature, Seal (in case a seal is required
according to personal law of the signee)

*Wnu  ykasamme Ha To, uro Buagemery *Or indication that the Bondholder is the
O6muranui sBisteTcst JlepakareneM. Holder.

Kowney ghopmvi End of the form

3.1.12. K Veemomienmo  JgoibkeH — OBITH  3.1.1.2. A document (original or its duly certified

IPHJIOXKEH JOKYMEHT (OpHUIMHAI WM
Ha[Iexan|M ~ 00pa3oM  3aBepeHHas
KOIIHST), TOATBEPKAAIOIIHAN ITOJTHOMOYHS
JIAIA, TOJIIMCABIIETO Y BEIOMIIEHHE OT

umeHn Branensiia OOauramui.

3.1.1.3. YBenoMieHue JOJDKHO OBITH HallPaBICHO
LEeHHEIM MM 3aKa3HbIM  [OYTOBBIM
OTIpaBJICHHEM C  YBEIOMJICHHEM O

BpY4YEHHUH, HapOYHBIM (KypbepoM) MM

BPYYEHO JIMYHO.

VBeOMIEHHE CUHTAETCS II0JIy4EHHBIM
O¢epenTom B J1ary BpydeHHs ATEHTY
OdepenTa (IIpu HAIIPABIEHUU HAPOYHBIM

3.1.1.4.

copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

3.1.1.3. The Notice shall be sent by insured or

registered mail with notification of
receipt, by special delivery (courier) or

handed over personally.

The Notice shall be deemed received by
the Offeror
properly executed Notice is handed over

3.1.1.4.

on the date when the

18



3.1.2.

3.1.3.

(KypbepoM) WIIH JIHIHOM BPYUYEHHH) HITH

(pu
OTIIPaBICHUEM) B

HampaBJICHUHN IIOYTOBbBIM

JaTy
yKa3aHHYIO B

HOJIyYEHUS
Arenrom  Odepenra,
TIOYTOBOM OTIpaBIICHHUN,
HOJATBEPIKIECHHYIO OTMETKOM II0YTOBOM

oOpa3om

OopraHpu3anuy, HaJIeKalluM

0()OpMIICHHOTO Y BEIOMIICHHSI.

Odepenur He HeceT 00g3aTENBCTB II0

ucronHenmoo  yenouit  Odeprel 110
oTHOIMEeHHIO K Biagensuam OOnuranui,
He IPEICTABUBIIMM YBEIOMIICHUS B
COOTBETCTBHH C YKa3aHHBIMH B ITyHKTE
3.1.1 mOJIOKEHMAMHE, B CPOK, YKa3aHHBIA

B mynkre 3.1.1 Hacrosmei OdepTsr.

Bropoe meifcTBHE 3aKIIOUaeTCs B TOM,
yro ¢ 11 gacos 00 munyT mo 13 wacos 00
MUHYT 110 MOCKOBCKOMY BpeMenu B Jlaty
MpUOOpPETEHH L Jlepxatens,
JICUCTBYIOIMI OT CBOEr0 MMEHH, HO 3a
cueT Brmazenpra OOmuraiuid WM, €CId
9TO JIOIYCKAeTcsi B COOTBETCTBHU C
JIeHCTBYFOIIUM
Poccuiickoit @eneparuu 1 IlpaBumamu
®5 MMBE,
OO6uranmi

BBILIEYKA3aHHOE YBEIOMIICHHE ATCHTY
Odepenta, umu Bragenen OO0nuramnyii,
Arenty

3aKOHOATCJIILCTBOM
0T HMCEHH BIaACJIbIa

paHee TIepeIaBIIETO

mepelapIui Y BeJOMIICHHE
Odepenra u sBimomuiica Jlepxarenem,

[OJAeT aJpPEeCcHyI0 3adBKy Ha MPOIaXy

3.1.2.

3.1.3

19

to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the

Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-
clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of the
Bondholder if it is
according to the effective legislation of
the Russian Federation and the Rules of
MICEX SE,
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,
or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes until 13 hours 00 minutes

or, permitted

in the name of the

Moscow time on the Purchase Date,
submit to the MICEX SE trading system,
in accordance with the Rules applicable
as of the Purchase Date, a specific



3.1.4.

3.1.5,

3.1.6.

ompezeneHHoro Konugecrsa OOnuranuit
B CHCTEMY ®b MMBb B
COOTBETCTBUHU C zeiicTByrouMH B JlaTy
nprobperenus Ipasmnamua ©b MMBB,
Odepenra,

TOProB

aJipeCoBaHHYI0  ATEHTY
ABJIAIOIIEMYCsT Y4acTHHKOM Topros @b
MMBB, c¢ ykazanueM LEHBI IIPOJaXH
O6uranuit 1 kojoM pacuetos T0.

Iena mpomaxku Ob6nuranyi, ykasaHHas B
3asgBKe Ha npomaxxy OOsuranuii, oiKHa
HOMHHaIBLHON

COCTaBJIIATH CyMMY

(HemoramieHHOW  4acTH

CTOUMOCTHU
HOMHHAJIBEHOH cromMocti) Obnuranuil u
HE BEITIJIAYEHHOTIO OMUTEHTOM
KyIoHHOro jgoxoja o OOmuranusam 3a
IO IDIIANRYINGS

npexmrectBytomue Jlare mpuoOpeTeHus.

KYIIOHHBIE  IIEPHOJIBL,

Jlannas TieHa ykasplBaeTcs 0e3 ydera
HAKOIUIEHHOTO KYIOHHOI'O JI0XOJa IIO

Ob6suramusM,  pacCuMThIBAEMOIO B
COOTBETCTBUHU c MTOPSIKOM,
OIIpe/IeIICHHBIM B OMHCCHOHHBIX
JlokyMeHTax.

KomuuecrBo OOjmramuii, yka3aHHOE B
3agBKe Ha Tmpomaxy OOmuranui, He

MOJKET TIPEBBINIATH KOJIT4EeCTBa
O6nuranuii, paHee  yKa3aHHOIO B
VBenoMIeHUH, IIPEJICTaBIEHHOM

Bragensiem O6uranuit OdepeHty.

JlocTaTOYHBIM IIOJITBEPKICHUEM

3.14.

3.1.5.

3.1.6.
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application for selling a certain number
of the Bonds addressed to the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, stating selling price of
the Bonds and TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the
Bonds calculated in accordance with the
Issuance Documents.

The number of the Bonds stated in the
application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

An extract from the register of



3.2

3.3.

3.4.

BEICTaBJIeHMs JlepxareneM 3asdBKH Ha
npopaxy O6nuramuii B COOTBETCTBUH C
Odeptor

YCIIOBHSAMHU HaCTOSIIEH

IpHM3HAETCs BBITUCKA U3 PEECTPa 3as1BOK,
bopwme,
ITpaBunamu ~ Ob

COCTaBJIEHHAs 1o
IpeIyCMOTPEHHOI
MMBB,
ynonromoderHoro mna @b MMBB.

3aBCpPCHHAL IIOAITUCBIO

JloroBopel  (CHENKH) O IPHOOPETEHUH
O6nuranuii Ha yCiIOBMSIX IIyHKTa 3
gactosmeir OdQepTel 3aKI0YaloTCs Ha
®5 MMBBE B  COOTBETCTBHH  C
IIpaBuamu @b MMBB.

OdeperT 06s13yeTcs B cpok ¢ 16 acos 00
18 waco 00 MumHYT 10
Hary
IIpHOOpETeH s, NEHCTBYsI 4epe3 ATCHTa

MHHYT J0
MOCKOBCKOMY  BpPEMEHH B
O¢epenra, SBILSIOMIErOCS Y YaCTHUKOM
toproB @6 MMBBb, 1moxath BCTPEUHBIC
aJ[peCHbIe 3asBKU K 3asgBKaM, ITOJ[AHHBIM
B cooTBercTBuM ¢ myHKToM 3.1.3
Hacroseit OdepTrl, COOTBETCTBYIOIINM
TpeOOBaHUAM 3.1.3-3.1.6
Hactosmeir OdepTsl B HaXOIAIUMCI B

TOpTOBOfI cUcTeEME K MOMEHTY IIoJAadHn

MIyHKTOB

BCTPCUHBIX apPECHBIX 3a:IBOK.

Odepenta o
Odepte

O06s3aTensCcTBa

AKIeNITOBAHHOW  HACTOSIIEH
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3.2.

3.3.

34.

applications made in accordance with the
form of the relevant schedule to the
Rules of MICEX SE certified by the
signature of an authorized representative
of MICEX SE shall be a sufficient
evidence of submitting by the Holder an
application for selling the Bonds in
accordance with the terms and conditions
of this Offer.

Agreements (transactions) for purchase
of the Bonds in accordance with clause 3
of this Offer shall be concluded on
MICEX SE in accordance with the Rules
of MICEX SE.

The Offeror acting through the Offeror’s
Agent, which is a Trading participant on
the MICEX SE, undertakes to submit
starting from 16 hours 00 minutes until
18 hours 00 minutes Moscow time on the
Date
with
applications which were submitted in

Purchase specific  counter

applications respect to the
accordance with clause 3.1.3 of this
Offer and comply with requirements of
clauses 3.1.3-3.1.6. of this Offer and
were present in the trading system by the
time of submission of specific counter

applications.

The Offeror’s obligations under the

accepted Offer shall be deemed



4.1.

4.2.

4.3.

CUUTAIOTCA HCIIOJIJHEHHBIMK € MOMCHTA

omratel mpuoOpeTeHHBIX  OOmHuranui
Odepenrom  (MCHOJHEHHE  YCIOBHS
«IOCTaBKa  TIPOTHUB  IIIaTrexa») B

cootBetcTBuH ¢ [IpaBunamu @b MMBB.

IMopsimox mpuodperenus OO0auranuii
Odepentom B cayvasx,
NpeaycMOTPEHHBIX MY HKTOM 2.2

Hacrosimeii OdepTor

Jliist 3aKiIFOYeHHs JoroBopa (CHENKH) O
npuobperernu Obmuranuit OdepeHToM B

Cllydasx, TIPEIyCMOTPEHHBIX IIyHKTOM
2.2 macrosmiedt Odepte, Bragenen
OOmuramuit B Tewenue  llepuona
IpEeJICTaBICHUS YBEIOMIICHUH 00
axrerite OQepThl aKIenTyeT HaCTOSIIYIO
Odepry TmyTeM  HampaBlIeHHS  HIH
BpY4YEHHUS YBenpomeHus Arenty

OdepenTta B COOTBETCTBUU C HACTOSIIHAM

ITyHKTOM 4.

yBeI[OMJICHI/Ie JOJDKHO OBITH HarpaBJIEHO

(BpyueHo)
00ecIeYnTh €ro IOJydYeHHe ATEeHTOM

TakuM ~ 00pa3oM,  UTOOBI

Odepenta He  IO30HEE  BPEMEHH

OKOHYaHHA HepHoz[a NIPpEACTaBIICHUS

yBemomMieHuit 06 axmente OQepTsl.

VBenOMIIEHHE TODKHO OBITH ITOAIHCAHO
Bragemnoiiem OOnuranni
(YIIOJTHOMOUYEHHBIM ~ JIHIIOM ~Biamenslia

OOmuraruii) ¥ COOTBETCTBOBATh BCEM

4.1.

4.2.

4.3.
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performed as of the moment of payment
for purchased Bonds by the Offeror (on
the “delivery versus payment” condition)
in accordance with the Rules of MICEX
SE.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this
Offer.

The Notice shall be sent (handed over) in
the way ensuring its receipt by the
Offeror’s Agent not later than the time of
the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause



1)

2)

4.4.

4.5.

TPEOOBAHMAM, yKA3aHHBIM B ITOMILYHKTE
3.1.1.1 Tarxe
VBemoMIIeHHE JOJKHO BKIIOYATH B CeOsI:

Hacrosmeir  OQepTs.

bankoBckme — pexBH3UTHI  Biagmenslia

OOnuranuit AN JIATIA,

YIOJIHOMOYEHHOTO Bnanensiiem
OOmnuranuit monyyars JEHEKHBIE CYMMBI
1o Oo6nuranusam (PEKBH3HTEI

0aHKOBCKOTO cuera

YKa3bIBAFOTCS
coriacHo moJioxkeHusM Ilpaswr HPJT mrs
IIEPEBOJIOB IIEHHBIX OyMar 1o BCTPEYHBIM
ITOPYYEHUAM C KOHTPOJEM PacdeToB II0

JIEHEIKHBIM CPEJICTBAM);

PexBru3uTHl cYeTa [1emo, OTKPHITOrO B
HPJT Bnmagenerry O6nuramuii #iIH ero
YIIOJIHOMOYEHHOMY JIHIY, HEOOXOIUMBIE
MUt tepeBoaa OOIuramuii Mo BCTPeUHbIM
MIOPYYEHUAM C KOHTPOJIEM pacueTOB IIO
JNEHE)KHBIM  cpejicTBaM 10 [IpaBuiam
HP/I.

K VBenoMIIeHNIO OBITH

JTOJDKEH
IPHIOKEH JOKYMEHT (OpHUTHHAT MM
HajIexamuM — o0pa3oM  3aBepeHHast
KOIHSL), TTOATBEPIKIAFOIIMN IIOJIHOMOYHSI
JIUALA, TOJIMHUCABIIETO YBEIOMIIEHHE OT

nMmenu Braanenpiia O0muranuii.

YBG,Z[OMJIeHI/IC JOJDKHO OBITE HaIrrpaBJICHO

IICHHBIM WK  3aKa3HbIM IIOYTOBBIM

OTIIPaBICHHUEM Cc YBEAOMIICHHUEM (¢}

BPYYCHHH, HApOYHBIM (KYpPHEpOM) HIIH
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1)

2)

4.4.

4.5.

3.1.1.1 of this Offer. The Notice shall
also contain the following information:

The bank details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds from
the Bonds (bank details shall be
indicated according to the provisons of
the Rules of NSD on transfer of

securities under reciprocal instructions

account

subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of securities under reciprocal instructions
subject to cash settlement control

pursuant to the Rules of NSD.

A document (original or its duly certified
copy) confirming authority of the person
who has signed the Notice on behalf of
the Bondholder shall be attached to the
Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or



4.6.

4.7.

4.8.

4.9.

BPYYEHO JINTHO.

VYBeIOMIICHHE CUHUTAETCA IOJIyYCHHBIM
OdeperntoMm B nary BpydeHUsS ATrEHTY
OdepenTa (Ipy HaIpaBICHUH HAPOYHBIM
(KypbepOoM HITH JTHYHOM BPYUEHHH) HIIU B
mary moiydenust Arentom OdepeHnra,
yKa3aHHYI0 B IIOYTOBOM OTIIPABJICHHUH,
MTOAITBEPIKICHHYI0 OTMETKOH I104TOBOM
(mpu HaIlPaBJICHUH
MOYTOBEIM OTIPABIICHUEM), HaJIEKAII[IM

OpraHu3aIuN

o6pazoM ohopMIICHHOTO Y BEIIOMIICHUS.

Odepent He HeceT 00s3aTENBCTB IIO
ucrioyiHeHnto  ycnosuit  OdepTsl 110
oTHOLIEHNIO K BianensiiamM OOaurarui,
HE  IPEACTAaBUBIIAM Y BEIOMIICHU,
COOTBETCTBYIOIINE YKa3aHHBIM B IIyHKTaX
4.2-4.5 TI0N0XKEHUSIM, B CPOK, YKa3aHHBINA

B myHKTe 4.2 Hacroseit OdepTsl.

JloroBopel (cmenku) o TpuobpeTeHuH
OO6nuranuii, 3aKiIo4aeMble B TIOPSJIKE,
MIPEAYCMOTPEHHOM HACTOSIIUM ITyHKTOM
4, cUMTArOTCs 3aKJIFOYEHHHEIMH B MOMECHT
moiayueHust OdepeHToM Y BEIOMIIEHUS,
COOTBETCTBYIOIIETO ITOJIOYKEHHSIM

HACTOAMICTO ITYHKTa 4,

O6yuranuu  npuobpeTaroTcst II0  IEHe,
paBHOU IIOrallleHHON

OmutenToM Ha Jlaty mnpuoOperenus

cymMMe,  He
HOMUHAIBHOH CTOUMOCTHU

(HeToramieHHolf YacTH HOMHHAIbHOU
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4.6.

4.7.

4.8.

4.9.

handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the properly
executed Notice is handed over to the
Offeror’s Agent (in case the Notice is
sent by special delivery (courier) or
handed over personally) or on the date of
receipt stated in the mail received by the
Offeror’s Agent and confirmed by record
of the post service (in case the Notice is
sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards the
Bondholders who have not submitted
Notices, executed in accordance with
clauses 4.2-4.5, within the period

specified in clause 4.2 of this Offer.

Agreements (transactions) for purchase
of the Bonds concluded according to this
clause 4 of this Offer shall be deemed
concluded at the moment of receipt of
the Notice executed according to clause 4
of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value (outstanding part
of the par value) of the purchased Bonds
as of the Purchase Date, the coupon yield



4.10.

4.11.

S.1.

CTOMMOCTH) O6auranuii, HE
BBIIIJIAYEHHOTO OMHTEHTOM KYIOHHOTO
Ob6nuranusam 34

noxoma 110

3aBCPINUBINHUCCA KYIIOHHBIC II€PHUOIBI,

npenaiecTByromue Jlate mpuoOpeTeHws,

a TakKe HAKOIUICHHOTO KYIIOHHOTO
Ioxoza o OOuramusam,
PacCcUUTHEIBAEMOTO Ha Haty

HpI/IO6p6TeHI/IH B COOTBETCTBHUU C
IIOPAIKOM,

OMHUCCHOHHBIX J[OKyMeHTaxX.

OIIPCACIICHHBIM B

O6muranun mpuobperarorcss Odepentom
B Jlaty mpuobperenus y Brianenbiien
Ob6mnuranuii Ha BHEOMPXKEBOM pPBIHKE Ha
YCIOBUSX «IOCTaBKa IPOTHUB ILIATENKa
(mepeBoABI IIEHHBIX OyMar ¢ KOHTPOJIeM
pacyeToB IO JCHEXKHBIM CPEACTBaM), KaK
ato mpeaycmorpeno [Ipasumamu HPJI.

[Ipn sTOM TepeBOABI IEHHBIX Oymar c
KOHTpPOJIEM pacueToB IO JEHEKHBIM
cpercTBaM MOTYT MCHOJHATHCS — TIPH
OCYINECTBICHHH JICHEKHBIX PacueTOB
TOJIBKO C HCIIOJB30BaHHEM OaHKOBCKHX
CYETOB,
TOJIy4aTeno AeHeXXHBIX cpenictB B HPJI,
TpeOOBaHUIMH,

OTKPBITBIX  IUIATENBIIUKY U
B COOTBETCTBHH C
ycranoBieHHbIME B [IpaBmrax HPJI.

Ilopsimox mnpuodperenns OO6aurammin
OdepenToM B 0COOBIX CHTYALMAX

B ciryJae HEUCITOTHEHUS HITH
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4.10.

4.11.

=

on the Bonds unpaid by the Issuer for the
completed coupon periods preceding the
Purchase Date and the accrued coupon
yield on the Bonds calculated as at the
Purchase Date in accordance with the
Issuance Documents.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter
market on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided
for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts opened for the payer and
the payee with the NSD, in accordance
with the requirements set out in the Rules
of NSD.

Procedure for purchasing the Bonds in
special situations

If the Offeror or the Offeror’s Agent fails



