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MYBJIUYHAS BE3OT3BIBHAA O®EPTA
23 Hosopn 2018 r.
IIpeamGyia

Hactosmeit odeproit (gamee —
KOMITaHH

«Odepray)
QonbKCBarcH @aiiHeHILT
Ceperices AT' (peKBH3UTHI: IOpPHOHYECKU ampec
Fadxoprep Iltpacce 57, 38112 BpayHmseiir,
OenepaTuBHas

3aperuCcTpUpOBaHa

Pecniy6bnnka I'epmanms,

MECTHBIM CYIOM
bpayHmBelira mox perucTpalHOHHBIM HOMEpPOM
(HRB) 3790, nanee mmenyemas «Odepenty),

npeacrasisemMas r-aoMm ®@pankom ®uanepoM u r-

HoM bepumom Bome, neficteyromumu B
COOTBETCTBHH ¢  pelleHMeM  [IpaBienus
QosbkcBaren  Daitmenmn  Cepsuces AT,

0e30T3bIBHO  06s3yeTcss TMpHOOpecTH GHpIKEBbIe
NPOLEHTHbLIE HEKOHBEPTHPYEMBIE

AOKyMeHTapHble  obymrauuu  OOmecrtBa ¢
OTPaHHYCHHOM OTBETCTBEHHOCTRIO «PoJILKCBAreH
bank PYC» Ha npepbssutens, ¢ o6s3aTebHbIM
LEeHTpaTH30BaHHbLIM XpaHeHueM cepuu 001P-03,
pasMelaeMbpIle 0  OTKPBITOH MOJANKHCKE, B
xonmuyecTee 10 10 000 000 mTyk HOMHHAIBHOM
crouMocTer0 1 000 pyGmeit kaxmas, oOmeit
HOMHMHaIILHOH cToumoctsio mo 10 000 000 000
pyOueii, co cpoKoM TioralleHus, YCTaHOBIEHHbIM
B YCIIOBHAX BBINMYCKa OHpkeBeIX OONHranuii, u ¢
BO3MOXHOCTRIO  JOCPOYHOTO [OTAIEHHS 110
TpeGOBaHHIO BIANEIBIER, AONYUIEHHEE K TOPraM

B IIAO Mockosckas Bupka, pasMemaeMeie B

PUBLIC IRREVOCABLE OFFER
23 November 2018
Preamble

By this offer (hereinafter — the “Offer”) the
company Volkswagen Financial Services AG
(details: Business address at Githorner Str. 57,
38112 Braunschweig, Germany, and registered
with the local court of Braunschweig under
HRB 3790, hereinafter — the “Offeror™),
represented by Mr. Frank Fiedler and Mr.
Bernd Bode, acting in accordance with the
resolution of the management board of
AG,
irrevocably agrees to purchase exchange-traded

Volkswagen  Financial Services
interest-bearing non-convertible documentary
bonds of Limited Liability Company
Volkswagen Bank RUS in bearer form, with
mandatory centralized custody, series 001P-03
to be placed by public subscription, in the
amount of up to 10 000 000, having par value
of 1 000 rubles each, having total nominal
value of up to 10 000 000 000 rubles, with a
maturity period of provided by the Conditions
of the Exchange-Traded Bonds issue and with
the possibility of early redemption on request
of the Bondholders, admitted to trading of
Moscow Exchange , to be placed according to
Exchange-Traded Bonds Programme series
001P having identification number
403500BO01PO2E as of 23 September 2016

550[20183




pamkax Ilporpammer OupikeBbIX  oOaurammit
cepun 001P, umerome# wuaeHTHOUKATAOHHEIIR
Homep 403500BO01PO2E ot 23 centabps 2016
roga (manee wumMeHyemble «O0JHranmMm»), 1o
HOMHHANBHOH cTomMocTH 1 000 pyOneit 3a
Kakayro  OOmuramuio ©W B
(aKTHYECKH pa3MEINCHHBIX B COOTBETCTBHH C

KOJIMYECTBE

YenoBusimu BelTycka OupxkeBbix OGmurarmmif, y

mo0orTo  JHNa, ABIAIONIErocs — BIAAEIBIIEM
Obmurammit (B TOM 4HCIE [JOBEPUTEILHOIO
YIIPaBIAIOIETO,

MacBoro

yIIpaBILIOIei KOMITaHUH
tonga,

YOPaBIAIOIIEH KOMIIAHWH TTICHCHOHHOTO (DOH/Ia)

HHBECCTHITHOHHOI'O

(mamee — «Baamenen OOaurammii»), npasa
KOTOporo Ha oTuyxkiaeame OOmuranuii B
COOTBETCTBHMHM ¢ ycnoBuaMu HacTogmed Odeprol
HE OTrpaHAYEHBI JIeHCTBYIOIUM
3aKOHOJaTensCcTBOM Poccutickoii ®enepanuun, Ha

CIENYIONMUX YCTIOBHIAX:
1. TepmMuHBI 1 onpeaeeHNs

B mactosmeit Odepre crenyioline TepMHUHEI
HMEIOT CIIe/TyIOIIUE ONpeAeIeHus:

1.1. Arenr
akuuoHepHoe obmecteo POCBAHK.

Odepenra —  [lyOmuunoe

Mecro naxoxzenns Arenta Odepenra: r.
Mocksa

Ilouroseiii  agpec Arenta Odepenra:

107078, r. Mocksa, yi1.  Mammu

(hereinafter — the “Bonds™) having par value of
1 000 rubles for each Bond, and in the amount
actually placed in accordance with the
Conditions of the Exchange-Traded Bonds
issue, from any person who owns the Bonds
(including a trustee, a management company of
a unit investment fund, a management
company of a pension fund) (hereinafter — the
“Bondholder™), whose rights to dispose of the
Bonds in accordance with the terms of this
Offer are not restricted by the current
legislation of the Russian Federation, subject to
the following conditions:

1. Terms and definitions

The following expressions have the following
meaning in this Offer:

1.1. Offeror’s Agent — Public joint-stock
company ROSBANK.

Principal office of the Offeror’s Agent:
Moscow

Post address of the Offeror’s Agent: the

107078, Moscow, ulitsa Mashi



1.2,

[TopriBaeBoii, 1.34

JInnensus podecCHOHATTEHOTO
YYacTHUKA PHIHKA IIeHHBIX Oymar AreHTa
Odepenra: IHIIEH3Us HA OCYILIECTBICHUE
Opokepckoit nestenprocTr No 177-05721-
100000 ot 06.11.2001, Ge3 orpaHuucHHS

cpoka aeiicteud, Beiana OKIIb Poccun.

MOXKET 3aMCHHUTH

(GyHKIHH
OdepenTa, Ha Apyroe WOPUAHUECKOE JTHIID,

Odepent JIHIIO,

UCIIOTHAIONIEE AreHta
CO3[ITaHHOC B COOTBETCTBHH c
3aKOHOJATEILCTBOM Poccuiickoii
Deneparuu 1 obnagaroliee JTUIEH3NEH Ha
OCYILECTRIICHHE ‘ OpoKepcKoii
nearenpHocTH. Coobmenme o 3aMmeHe
nMua, ucmomHsiomero (YHKIMH AreHTa
OdepenTa, nomkHO OBITH ONMYOJIUKOBAHO
Odepenrom mo [lepuosa npencraBieHus
yBenomiueHuit o0 akmente OdepThl Ha

cTpanune B cetd MuTepHeT hitp://www.e-

13. Takoe coobmienne AOMKHO BKIIOYATH

MOJTHOE HauMeHOBaHUE, MECTO
HaxXOXKICHHA, TIOYTOBBIA ajpec, HOMEpP
JTUOEH3UN Ha OCYIIECTBICHHE OpOKepCKoii
NESTENHHOCTH M yKa3zaHWE Ha OpraH,

BBIAABITHH JTHITEH3HIO.

HMara mnpuoGperenus — 6 (mmecToii)
palounii feHs ¢ maTel HACTYTUICHHS PakTa
Heucnonaenus. [log paboumm maem mis

1.2.

Poryvaevoi, 34

The Offeror’s Agent’s license of
professional participant of securities
market: Brokerage license No. 177-
05721-100000  dated  06.11.2001,
without limitation of the period of

validity, issued by the FCSM of Russia.

The Offeror may replace the person
carrying out the functions of the Agent
of the Offeror with another legal entity
incorporated under the law of the
Russian Federation and having a
brokerage license. A notification on
replacement of the person carrying out
the functions of the Agent of the
Offeror shall be published by the
Offeror prior to the Offer Acceptance
Notice

hitp:/fwww.e-

Period on the web-site

3313, Such notification shall include a
full name of such person, address of its
principal office, post address, number of
its brokerage license and designation of
an authority, which has issued the
license.

Purchase Date — the 6" (Sixth)
business day from the date of the Event
of Default. For the Purposes of the



1.3.

1)

2)

1.4.

neneidl Hactoameit OdepTol NMoHUMaeTcs

moboii paboumii HeHB, ABNAIOIIANCS
TAKOBEIM B COOTBETCTBHH c
3aKOHOAATEIBCTBOM Poccuiickoit
Oeepaliu.

Hepxarenp — ywacTHuk ToproB I[IAO
MockoBckast bupxa, KOTOpBIit
YIOBJIETBOPSET  OJHOMY M3  JIBYX

H3JI0’KCHHBIX HEDKe TpeOOBaHuMil:

apngercs Bunapensiem OOnuranuii u
JKeNaeT akmentoBark maHHYyK Odepry;
mibo

ABISIETCA  NUIOM, JEHCTBYIOIIHM  OT
CBOEro HMEHH, HO 3a cdeT Brnapembna

OOmuranuii Wi, ecny 3TO AOMYCKAeTCs B

COOTBETCTBHH c JeHCTBYIOTIHM
3aKOHOZIATETECTBOM Poccuitckoit
®enepatuun = u  [lpasunmamu  ITAO

Mocxorckas bupxa, 0T HMeHH Blaze/blia

O6nuranuit H HMEIOMINUM BCE

H806X0)1HMLIE IMOJIHOMOYH S JUIIA

OCYIIECTBICHHS MpaB H HCIOJHEHHS
o0g3anHOCTEll OT uUMeHH Bramensna
Oonuranuii B COOTBETCTBHU C HACTOSIIEH

Odeproii.

HPJi, HKO AO HPJ/{ - HeGankopckas

KpeauTHas OpraHH3alysg aKIHOHEPHOE

obmecTBo «HallMOHANBHBIA pacyYeTHBIA
Jeno3uTapuii» nub0 €ro NpaBoONpPEeeMHHUK
HIH  HMHOE

HOPpHAAYCCKOC JIUNo, K

1.3.

)

2)

1.4.

Offer business day shall mean any
business day recognized as such in
accordance with the Russian law.

Holder — trading participant on the
Moscow Exchange, which meets one of
the two following requirements:

Bondholder
expressing his will to accept this Offer,

either is the and is

or

is acting in its own name but at the
account of the Bondholder or, if it is
permitted according to the effective
legislation of the Russian Federation
and the Rules of Moscow Exchange, in
the name of the Bondholder and having
all the necessary powers to execute
rights and perform obligations on behalf
of the Bondholder in accordance with
this Offer.

NSD, NCO JSC NSD - the Non-
banking Credit Organization Joint Stock
Company “National Settlement
Depository” or its successors or another

legal entity, which on the Purchase Date



xoTopoMy Ha Jlatry mnpumoOpereHHs
Iepenvii B TONHOM 00beMe (QYHKIUH,
BBUTONHAEMEIE yKa3aHHo#W HebankoBckoit
KPENMUTHOH OpraHm3anueil akIHMOHEePHBIM
obumectBoM «HarmuoHasbHEIA pacueTHBIi
JNENO3UTaAPHI» o OCYIECTRIICHHIO
o0s3aTeNIBLHOrO LEHTPATU30BAHHOIO
XpaneHus B oTHoweHny OOnuramuil Ha

nary uacrosmeit OdepTsi;

MecTo Haxoxaenus HPJI: ropon Mocksa,
ynuua Crnaprakosckas, oM 12;

OCHOBHO# roCyIapCTBEHHBIH

PEerHCTpalHOHHEIH HOMED
(OI'PH): 1027739132563;

CBEIICHHS O JTMLEH3MH HA OCYINECTBIICHHE
Gankorckux oneparmii HPJI:

HOMep JTHLIeH3MH: 3294,

JaTa Bbigaun JHueHsun: 04  aprycra
2016r.;

nueH3upyromuii  opran: [lenTpanbmbii
Oanx Poccuiickoii ®enepannu;

CBEJICHHS O JIMLEH3HH Ha OCYIIECTBIICHUE
Jeno3urtapHoi gestensHocTH HPJT:

nomep Jaensun: 045-12042-000100;

nara Beloagd auilensun: 19 deppans 2009

will have acquired the functions to
provide mandatory central custody of
the Bonds in their entirety executed by
the Non-banking Credit Organization
Joint Stock Company “National
Settlement Depository” on the date of
this Offer.

principle  office of NSD: 12,
Spartakovskaya street, Moscow.

primary state registration number
(OGRN): 1027739132563;

details of NSD’s license to carry out
banking activities:

number of the license: 3294;

date of licensing: 04 August 2016;

licensing authority: Central bank of the
Russian Federation;

details of NSD’s license to carry out
depository activities:

number of the license: 045-12042-
000100;

date of licensing: 19 February 2009;




1.5.

1.6.

CPOK nefcTBya JIMIEH3HH: Oes

OTrpaHHYCHHA CPOKA ACHCTBH;

TUneH3upyomuii oprad: @COP Poccun.

Ilepnon mpencrabienus yBegoMJIeHHI
00 axmente Odeprer —
HayuHawmuica B 9 yacos 00 MEHYT 1o

IIEPHO/I,

MOCKOBCKOMY BpemeHn 1| (mepporo)
pabouero JIHS, HETOCPEICTBEHHO
CIENyHOUWEro 3a JHEM, B KOTODBIH

HacTynun  @akT  HEHUCHOJHEHHS, H
3aKaHYHBAIONHICA B 18 wacor 00 mumyT
II0 MOCKOBCKOMY BpeMeHH 3 (TpeThero)
paboyero mHA TNociHe OHA, B KOTOPBIi

HaCTYIIHUI DakT HEUCTIOTHEHHUS.

I[paBuna HPJ - «YcnoBus

OCYIIECTBJICHHS JAET03UTapHOH
neaTenbHOCTH HebOaHKOBCKOH KpemauTHOM
OpraHu3anyel aKIHOHEPHBIM ODIIECTBOM

«HatmmonaneamIi pacueTHbLi

(yTBEpXKIIEHBI
Habmoparenmsubpim  coetom  HKO  AQ
HPJ] Ilporokon or 17 ampems 2018 r.
No 4/2018) co Bcemu wusMeHeHHAMHM u

JeTo3uTapuii»

JONOJIHEHUAMH H «llopsimok

B3aUMOIEHCTBUS Hemno3utapus "

HenoneHTOB npH peanuzanuu Y cioBuit

1.5.

1.6.

term  of wvalidity of the license:

unlimited;

licensing authority: FCSM of Russia.

Offer Acceptance Notice Period — a
period starting at 9 hours 00 minutes
Moscow time on the 1st (First) business
day following the day the Event of
Default occurred and ending at 18 hours
00 minutes Moscow time on the 3™
(Third) business day following the day
when the Event of Default has occurred.

Rules of NSD — Depository Standards
of Non-banking Credit Organization
Stock Company “National
Settlement Depository” (approved by
the Supervisory Board of NCO JSC
NSD, minutes of 17 April 2018
Ne 4/2018), with all supplements and
amendments thereto, and the Depositors

Joint

and Depository Interaction Procedure
when  applying the  Depository
Standards of Non-banking Credit

Organization  Joint Stock Company




1.7.

1.8.

OCYILECTBIICHUSA JEeNOo3UTapHOH
JesrensaocTh HebGaHkoBcko# KpemuTHOM
opra"usanueil axKIHOHEPHBIM OOIIECTBOM
«HauunonannHEIH pacYeTHEII
Jenosurapaily  (yreepxaen [lpukazom
HKO AO HPJl ot 16 mrons 2018 r. Ne
134) co

JONOJIHEHHAMH  JIHOO,

BCEMH  M3MCHEHHAMH U

B cCllyyae e€ciH
YKa3aHHBIE JOKYMEHTHI OyIyT OTMEHEHH! -
uHble jokymentsl HPJI, B xotopeix GymyT
YPeryJIMpoBaHEl BOTIPOCHI,
YPeryJIupoBaHHBIE B MAHHBIX YCIOBHAX H

IMopsiake.

Ilpaeuaa TTAO MockoBekas Bupxka -

«lIpapua  mpoBemeHHss  TOproB  Ha
(OHJIOBOM pHIHKE W PLIHKE JENO3HTOB
ITy6nuuHoro axmmoHepHoro o6IIecTBa
MMBBE-PTC»,
peleHuemM

[MAO
MockoBckass Bupxa 23 mas 2018 r.
Ne2)) co

JOIIONIHEHHSIMH H HU3MEHEeHHIMH K HUM

«MockoBckas ~ bupika
(Y1Bepkaens:
HabmonmarensHoro COBETA

(ITpotokon BCEMH
nu0o, B caydae ecnd ykasanusle [Ipasumna
IIPEKPATAT
nokymenTel ITAO Mockosckas bupixka, B

CBOE JIeHCTBHE, - WHBIE
KOTOPBIX OyIYT yperyJIHpoBaHbI BOTIPOCH,
yperyJHpoBaHHbIE B YKa3aHHBIX

ITpasnnax [TAO MockoBckas Bupaxa.

HpeHﬂTCTBIle, Haxogduee

KouTpoasa Odepedra — HMeeT 3HAUYEHHE,

BHE

1.7.

1.8.

Settlement Depository™

“National
(approved by the Order of NCO JSC
NSD dated 16 July 2018 No. 134, as
amended) with all supplements and

amendments thereto or, if such

documents will be repealed, other
internal regulations of NSD, which will
regulate the issues covered by such

documents.

Rules of Moscow Exchange - Equity &
Bond Market and Deposit Market
Trading Rules of Public Joint-Stock
Company “Moscow Exchange MICEX-
RTS” approved by the Supervisory
Board of Moscow Exchange on 23 May
2018 (Minutes No. 2) with all
supplements and amendments thereto
or, if such documents will be repealed,
other internal regulations of Moscow
Exchange, which will regulate the
issues covered by the Rules of Moscow

Exchange.

Impediment beyond the Offeror’s
control — has the meaning defined in



1.9.

1.10.

1.11.

1)

2)

1.12.

yKaszaHHOe B IyHKTe 9.1 HacTosmen
OdepthL.
TpeGosanme -  wumeer  3HaueHme,

OmpejieNieHHOE B NyHKTe 5.3 HacTodmei
OdepTeL

YBegjomiieHHe — uMMeeT  3HauyeHHe,
ompeieieHHoe B nyHkre 3.1.1 HacTosmeii

OdepthL.

DakT HeHCHOJAHeHMS — 000H u3

CIEAYIONHX CITYyYaeB:

npocpouka 6onee gem Ha 3 (TpH) pabounx

JHS HCHOJHEHHS OMHTEHTOM CBOHWX

00s13aTeNBCTB Mo moramennio O6mmranii,

JOCpOYHOMY mnorameHuio  O6nuranui,
YaCTHYHOMY  JIOCPOYHOMY IIOTAllI€HHIO
O6nurammii HIH IpHOOpETEHUIO
OOmuranuii;

npocpodka Oosnee uem Ha 3 (TpH) paGoumx

JHA
o0s3aTensCTB 1O BRINIITATE KYIIOHHOI'O

UCTIOJTHEHHS DJMHTEHTOM  CBOHX
Joxona o QOmuramusaM ¢ IaThl BHIIIATL
COOTBETCTBYIOLIET0 KYMOHHOTO [OXO0I4,
YCTAHOBJICHHOH B  COOTBETCTBHH C

DOMHCCUOHHBIMH J[OKYMEHTaMH.

ITAO MockoBekaa Bupka — ITy6mundnoe
obmectBo  «Mockorckas
MMBB-PTC»

ITPpaBOIPEEMHUK HIH HHOE HOPHIAYECKOE

aKIIMOHEPHOC

bupxa 6o €ro

1.9.

1.10.

1.11.

1)

2)

1.12.

clause 9.1 of this Offer.

Demand - has the meaning defined in
clause 5.3 of this Offer.

Notice — has the meaning defined in
clause 3.1.1 of this Offer.

Event of Default — any of the following
events:

the Issuer is more than 3 (Three)
business days late in performing its
obligations to redeem/early
redeem/partially redeem the Bonds or to

purchase the Bonds;

the Issuer is more than 3 (Three)
business days late in performing its
obligations to pay coupon yield on the
Bonds, from the payment date for the
coupon yield according to the Issuance
documents. |

Moscow Exchange — Public Joint-
Stock Company Moscow Exchange
MICEX-RTS or its successor or another
legal entity, which on the Purchase Date



1.13,

U0, K KOTopoMy Ha JlaTy nprHo6GpeTrenus
NepellIid B TOJNHOM o0beMe GYHKIAH,
[MAO
0O OpraHmsaIu

BEINOJTHAEMBIE yKa3aHHBIM
MockoBckass Bupxa,
nyOnuuHsIX  ToproB  QOmMramusaMH  Ha

Jaty Hactosmel OgepTl;

Mecto mHaxoxmenusa I[IAQ MockoBckad

bupxa: Poccuiickas @enepanus, T.

Mocksa, bonemoii Kucnaosckmit
Hepeynok, goM. 13;

OCHOBHOU TOCY1apCTBEHHBIH
PErUCTpallMOHHEIH  HOMep (OI'PH):
1027739387411,

CBCICHHS O JIMIICH3HH HA OCYIIECTBICHHEC
ACATEIILHOCTH o MMpOBEACHHIO

OpPraHH30BaHHBIX TOPrOB I[TAO

MocxkoBckast bupika:

HOMep nuueHzuu oupxu: 077-001;

JaTa BBIaYM JHOEH3HH: 29 aprycra
2013 r;
CpPOK nelcTers JIMIEH3HHA; Oe3

OrpaHHMYEeHHs CPOKa NCHCTBHUS;
nuueH3Hpyomui oprad: ®COP Poccnn.

IMUCCHOHHBIE JoKyMeHThbI —
IIporpamma GUpKeBBIX OONUranmii cepHH

001P wm IlpocmekT ueHHBIX Oymar B

1.13.

will have acquired the functions to
organize the Bonds public trading in
their entirety executed by the Moscow
Exchange on the date of this Offer.

Principle office of Moscow Exchange:
13 Bolshoi Kislovsky per., Moscow,
Russian Federation;

primary state registration number

(OGRN): 1027739387411,

details of Moscow Exchange’s license
to conduct activities for a securities
market trade organization:

number of exchange license: 077-001;

date of licensing: 29 August 2013;

term of vwvalidity of the license:

unlimited;
licensing authority: FCSM of Russia.

Issuance Documents — the Exchange-
traded Bonds the
Securities Prospectus in relation to

Programme and




1.14.

orHomenun  [IporpamMmer  GUpPXKEBBIX
obmuramuii cepum 001P, yrBep:xneHHEbIE
Habmonarensaoro
OmuTeHTa oT 28 urons 2016 r. (nporoxon

Ne 40 ot 28 wmroma 2016 r.), a Taxxke

peleHueM coBeTa

VYcnopus BeTycka OupyxeBbix OOnuranumit
cepun 001P-03 B pamxax I[Iporpammer
OupkeBBIX 00muranmii ceprn 001P.

ImuTeHT — OOINECTBO C OTpaHHUYEHHOH
bank
PYC» (mecro mnaxoxmenms: 117485, r.

OTBETCTBEHHOCTRIO «@OIBKCBAreH

Mocksa, ym. O6pyuesa, a.30/1, c1p.1,

OCHOBHOI rOCY/1apCTBEHHBI
PErHCTpaHOHHEIH Homep  (OI'PH):
1107711000044).

Tepmunbl, wcnonsayemble B nmydkrax 3.1.2-3.4

HACTOMIEH
onpeeIeHHBIE

OdepThl, HO cHenuamLHO

Odeproii,

HE
HACTOMAIIEH

MCIIOJIB3YIOTCH B 3HAYCHHSAX, YCTAHOBJIEHHBIX
Ilpasrnamu ITAO Mockosckas Bupxa.

10

1.14.

Exchange-traded Bonds Programme
series 001P, approved by decision of the
Supervisory Board of the Issuer as of
July 28, 2016 (minutes No. 40 dated
July 28, 2016), as the
Conditions of the exchange-traded
Bonds issue series 001P-03 to be issued
the

Bonds Programme series 001P.

well as

according to Exchange-Traded

Issuer — Limited Liability Company
Volkswagen Bank RUS (principle
office: 30/1, bld. 1, Obrucheva St.,

117485  Moscow, primary state
registration number (OGRN):
1107711000044).

Terms used in clauses 3.1.2-3.4 this
Offer but not specifically defined herein
are used in the meanings determined by
the Rules of Moscow Exchange.



2.1.

R2.2.

1)

2)

Oo0mue MOJI0KEHHU S 0

npuobdperenns Obnuranmii OdepenTom

B ciiy4dac HaCTYIUICHHA

HEHCIIOTHEHNS, KpoMme CIIYYaeR,
YKa3aHHBIX B IyHKTax 2.2, 2.3 HacTosmei
Odepent

O6muranuy y Buanensies OGnuranuii B

Odeprer, nprodperaet
HOPSAKE U HA YCIIOBHSX, ONPENEIEHHEIX B
nyHkre 3 HacTosmiei OdepTsl.

B ciyyae HACTYIJICHAS Daxra
HEWCIIOJIHEHHS, €CJIM NpH 3ToM B Jlary

nprodpeTeHu:

O6muranun He ofpamaroTcs Ha TOprax
ITAO Mockosckast bupka, u (umm)

B COOTBETCTBHH ¢ AeHCTBYOIUM Ha JlaTy
npuodOpereHus Obnurammii
3aKoHOJarenscTBOoM, [IpaBunamu I[1AO
Mockorckas bupxa u (mmm) llpasunam
HPJ1 Arent Odepenrta He cMOXeT MOaTh
BCTpeYHBIE aJpecHble 3asBku B I[IAO
MockoBckass bupxa K 3agBKam Ha
npogaxky OOiurauuil, NOJAaHHEIM B
3.1.3

obeceunTs

COOTBETCTBHH €  IIYHKTOM
Odepter, u

A0roBopoB

HacToAIEeH
3aKITIOYEHHE (cmenox) o
ITAO

NOpALKE,

npuobperennu  OOmurammii B

Mockosckas ~ bupxka B

YKa3aHHOM B nNyHKTe 3 HacTosiuei
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nopsiake 2.

dakra  2.1.

2.2,

)

2)

General provisions on the procedure
for purchasing the Bonds by the
Offeror

If any Event of Default occurs, the
Offeror shall purchase the Bonds from
the Bondholders according to the terms
and procedures set forth in clause 3 of
this Offer, except for the cases
described in clauses 2.2, 2.3 of this
Offer.

If any Event of Default occurs and
simultaneously there are the following
circumstances on the Purchase Date:

the Bonds are not admitted to trading on
the Moscow Exchange, and/or

according to the legislation, Rules of
Moscow Exchange and (or) Rules of
NSD effective on the Purchase Date the
Offeror’s Agent is unable to submit
specific counter applications on the
Moscow Exchange with respect to the
applications to sell the Bonds submitted
in accordance with clause 3.1.3 of this
Offer
agreements

and procure conclusion of
(transactions) for  the
purchase of the Bonds on the Moscow
Exchange under the  procedure

described in clause 3 of this Offer,

the Offeror shall purchase the Bonds from the



Odeprel,

Odepent nmprodperaer Obnuranyu y Bnanenriiesn

QbomuranMii B

NopAAKE HW Ha  YCIOBHIX,

ompeleNeHHEIX B MyHKTe 4 Hactosmed OdepTsl,

KpOME CIIy4acB, MPEeyCMOTPEHHBIX IIYHKTOM 2.3
gacrosmeit Odeprol.

2:3.

2.4,

Ecnm uHpopMAaIus 0 HaJlU4K{
0OCTOATENBCTB, YKA3aHHBIX B HMOMIMYHKTAX
1 m (mm) 2 nyskra 2.2 HacTosmeR
Odeprrl, packpsita OdepeHTOM B Clydae,
IIPEIYCMOTPEHHOM

HacToALIEeH

IIYHKTOM 23
Odeptsr, Bnagensisr
Ob6nuranuii HANPaBIAIOT YBEAOMICHUA 00
axuenTe OdepTrl B opAaKe, YKa3aHHOM B
nyHkre 3.1 mactrosmeid Odeprer. [pu
atoMm Odepert npuodperaer O6nurarmn y
Bnanensnes OOmuraiuii B mopsjike H Ha
YCIIOBHAX, ONpEJAENeHHBIX B NYHKTE 3

HacTosweit Odeprsl.

B cIydac €CliH 110 COCTOSHHIO Ha JCHb,

HETIOCPE/ICTBEHHO NpeeCcTBYIOIIHE
IOHIO, B KOTOpBIA HacTtymaer @akr
HEUCTIOJTHEHHUS, Odepenty Oynmyt

H3BECTHBI CBEIEHHsA, UCXOII H3 KOTOPEIX
MOXHO OyZeT ¢ pa3yMHOH CTeNCHBIO
JOCTOBEPHOCTH MpeAnonararb, 4Yro Ha
OynyT
00CTOSITENBCTRA,

Haty npHoOpeTeHus
IPHCYTCTBOBaTh
VKazaHHbIE B TogmyHkTax | w (wim) 2
nyHkTa 2.2 vacrosmeid Odeprel, ObepenT
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Bondholders according to the terms and

provisions set forth in clause 4 of this Offer,

except for the cases, envisaged in clause 2.3 of
this Offer.

2.3

2.4.

If the information on the existence of
circumstances, specified in subclauses 1
and (or) 2 of clause 2.2 of this Offer, is
disclosed by the Offeror in case
provided for in clause 2.5 of this Offer,
the Bondholders shall
acceptance notices in accordance with

send offer

the procedure specified in clause 3.1 of
this Offer. The Offeror shall purchase
the Bonds from the Bondholders in
accordance with the procedure and
terms provided for in clause 5 of this
Offer.

If on the day, preceding the day on
which the Event of Default occurs the
Offeror is aware of the information
allowing to reasonably assume the
existence of circumstances, specified in
subclauses 1 and (or) 2 of clause 2.2 of
this Offer, as on the Purchase date, the
Offeror shall publish such notice on the

web-site tip:/rwww.e-

disclosure.ru/portal/company.aspx7id=3




R.3.

00s3aH pacKphHITh coODOIMEeHne 00 3TOM Ha

cTpanule B cetu MHTEpHET hiltp://www.e-

Sl
¥

disclosure.ru/portal/company.aspx 7id=33.

13. VkazanHoe cooOmenne MOMKHO ObITh
PacKpeITO HE TIO3HHEE IHA, B KOTOPBIA
HacTynaer DakT HEMCIOJHEHHs. Takoe
cooOmeHMe JIOJDKHO BKIIOYATH YKa3aHHe
Ha TO, 4yro (i) Odepent npmobOperaer
O6umwranuu y Bnamensues OGnuranmii B
IOPAIIKE U Ha YCJIOBHAX, ONPEIEICHHLIX B
nyHkte 4 wHacrosamed Odepter u (i)
OIHCAaHUE KOHKPETHBIX OOCTOATENLCTB,
COOTBETCTBYIONTHX TMOAIMYHKTaM 1 u (wim)
2 mynkra 2.2 wacrosmeit Odeprrl.

B cnayuae ecnu, wHaumHag co [OHA, B
KOTOpbI HacTymaeT ®akT HEUCITOJHEHHS,
u g0 Jlarel npuoGperenus Odepenty
CTaHyT U3BECTHBI CBEICHHS, OCHOBHIBAICE
Ha KOTOPBIX MOXXHO OymeT ¢ pazyMmHoi
CTEMEHBID NOCTOBEPHOCTH MPEAIONaraTh,
Ha [laTy
TIPUCYTCTBOBATE

910 npuobperenus  OyayT

00CTOATENLCTBA,
yKasaHHble B noAnyHkrax 1 u (wmm) 2
nyHkTa 2.2 nactoseit Odeprer, Odepent
00s3aH pacKphITh coobOmcHHE 00 3TOM.
VkazaHHOe coobIenne pacKphIBacTCs He
mo3JHEe chenyiomero pabouyero  IHs,
II0C/Ie BOSHUKHOBEHHS TaKuX COOBITHI, HO
B II000M crmydae He nosjauee 10 gacos 30
MHHYT I10 MOCKOBCKOMY BpeMmeHH B [JlaTy

HpHOﬁpeTCHI/I}I Ha CTpaHHIC B CCTH
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2.5,

published no later than the day the
Event of Default occurs. Such notice
shall indicate (1) that the Offeror
purchases the Bonds the
Bondholders pursuant to the procedure

from

and terms established in clause 4 of this
Offer and (ii) the description of certain
circumstances  provided for in
subclauses 1 and (or) 2 of clause 2.2 of

the Offer.

If from the day on which the Event of
Default occurs to the Purchase Date the
Offeror the
information allowing to reasonably

becomes aware of
assume the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, as on the
Purchase Date, the Offeror shall publish
This notice shall be
published no later than the business day

such notice.

following the occurrence of such events
but no later than 10 hours 30 minutes
Moscow time on the Purchase Date on
the
disclosure.ru/portal/company.aspx?id=23
3515 Such notice shall indicate (i) that

the Bondholders send Offer acceptance

http:/rwww.e-

web-site




2.6.

g.7.

HUntepner

S

disclosure.ru/portal/company.aspx?id=333

13. Takoe coobileHHe JOHKHO BKIIOYATH
yKazanue Ha 10, uro (i) Bnamemsupr
OOmuranuii HAPABIAIOT YBEXOMICHAS 00
akuente OdepTsl B mopsKe, YKa3aHHOM B
nyakre 3.1 wHacrosme#t Odeprs, (ii)
Odepent mnpmobperaer OOnuramuum vy
Brnagensner OOmurauuwii B nmopsijike H Ha
YCIOBUSX, OINpENeNIeHHbIX B IYHKTE 5
Hacroawedn Odepte, u (ill) omucaHwe
KOHKPETHBIX 00CTOATENECTR,
COOTBETCTBYIOIIHAX MOANMYHKTAM 1 ® (MITH)

2 nmyuxra 2.2 Hacrosuiei Odeprs.

B cnydae npuobperenuss OOnwrarmii B
COOTBETCTBUU ¢ HacTosmeit Odeproil, k
Odepenry HE Oepexonar  IpaBa
(TpeboBanus) o BBIOLIATE NPOIEHTOB 3a
HEIPaBOMEPHOE HCIONB30BAHUE UYIKHX

JEHEKHBIX CpencTB BCIIEJICTBHE
HEMCIONHEHHY (TIPOCPOYKH HCTIONHEHHS)
o0g3arenncTs DMuTeHTa o O6muranusam,
BO3HHUKIIIME 0 MOMEHTa Tepexoaa Ipasa
cOOCTBEHHOCTH  Ha

Odepenry.

O6aurauu =

Odepenr YcioBud

BRITycKa Oupxerbix OOnauranuil cepuu

HPpHU3HACT, q9To

001P-03 B pamkax ITporpamMmel GUpPIKEBEIX

obnurarmit  cepum  001P, wmerormeit
UIeHTHUKAITHOHHbIET HOMEP

403500B001P02E ot 23 cenrsbps 2016

14

2.6.

2.7.

with  the
procedure established in clause 3.1 of
this Offer, (i1) the Offeror purchases the
Bonds from the Bondholders pursuant

notices in  accordance

to the procedure and terms established
in clause 5 of this Offer, and (iii) the
description of certain circumstances
provided for in subclauses 1 and (or) 2
of clause 2.2 of the Offer.

In case of purchase of the Bonds
according to this Offer, the rights
(claims) on payments of interest for
unlawful use of another person’s money
taking place as a result of non-
performance (delay in performance) of
the Issuer’s obligations under the
Bonds, which has originated before the
moment of transfer of the property
rights on the Bonds to the Offeror, are

not transferred to the Offeror.

The Offeror acknowledges that the
of the
Bonds issue series 001P-03 to be issued
to the
Bonds Programme series 001P having
identification number 403500B001P02E

Conditions exchange-traded

according Exchange-Traded




rofa, Ha mary Hacrosmeii OgepTel He
YTBEPKIECHBI YIIONHOMOUYEHHBIM OpPraHOM
Omutenta u [TAO Mockoeckas bupxa He
OPUHATO  pellleHWe O  NPHCBOSHUU
AOCHTH(QUKAIIMOHHOTO HOMEpa BBITYCKY
Oobmuranuii u He Oy/leT BBIJIBUTATh KAKHX-
60 BO3PAXKEHHH B CBI3M C YKa3aHHBIMH
B HACTOSIIEM IYHKTE 2.7
00CTOATENBCTBAMKI OTHOCHTEJIBHOCTH
neticreutensHocty  OdepTel, a  TaKKe
JEHCTBHTENBHOCTH, 3aKJKUYEHHOCTH M
IIPUHY U TETBHOM HCIOJIHUMOCTH
JIOTOBOPOB, 3aKTI0YaeMbIX ITyTeM akilenTa

Odepra.

OdepeHT HACTOSIIUM COTIIAIIAETCS C TEM,
yro HacTosmas Odepra M TOTORODEI,
3aKIII0YaeMbIe MyTeM ee aKilenta, OyayT B
TIONTHOM o0Beme NEMCTBOBATE B

OTHOINIEHHH OGnuranuit,
YIOBIETBOPSIOHINX IpU3HAKaM,
ykazauHeiM B [IpeamOyne Hacrosmei
OdepTsr, BHE 3aBHCHMOCTH oT
TIOJIOMEHHUH, (dakTHYeCKH

IPeyCMOTPEHHBIX B YCIIOBHSX BBIIIyCKa
OmpxkeBbix O6murammii cepum 001P-03,
KOTOpBIE OyayT YTBEpPHKICHBI
YIOJIHOMOYEHEHBIM OpraHOM OMHTEHTa B
coorsercTBUH [lporpamMmoii  OHpXKEBBIX
obnurarmit cepun 001P m Ha ocHoBaHHH
xoroperx (i) [TAO Mockorckad bupxa
Oymer mnpucBoeH WACHTHQHKAIMOHHBIH
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as of 23 September 2016 on the date of
this Offer are not approved by the
authorized body of the Issuer and the
Moscow Exchange have not taken a
decision on assignment of an individual
identification number to the issue of
Bonds and in relation to the
circumstances mentioned in this clause
2.7 will not make any objections
regarding validity of the Offer as well
as validity, conclusion and
enforceability of the agreements entered

into via acceptance of the Offer.

The Offeror hereby agrees that this
Offer and the agreements entered into
via its acceptance will be in full effect
with respect to the Bonds having
characteristics indicated in the Preamble
to this Offer notwithstanding the terms
that will be actually provided by the
Conditions of the exchange-traded
Bonds issue series 001P-03 that will be
approved by the authorized body of the
Issuer according to the Exchange-
Traded Bonds Programme series 001P
and on the basis which (i) Moscow
Exchange will assign individual
identification number to the Bonds and
(i1) the Issuer will place the Bonds.




]

3.1.

3.1.1.

3.1.1,1.

HOMED

(if)

MMpOM3BOIHUTE

Beinycky Obmuranuii wu

IMHUTEHT oymer

pasmemienue Obnuranui.

Hopagox mnpuobperenna O6auranmii
Odjepentom B cay4anx,
npesycMOTPeHHBIX NYHKTOM 2.1

Hacroameii Odeproi

[na 3axmodenns poroBopa (cienku) o
npuobperernu Ob6nuramuit Odepentom B
Cay4asix, NMPeIyCMOTPEHHBIX NyHKTOM 2.1

HacToAMIEH Odeprsi, Bnapenerg
O6nmuranmif  akmenTyeT — HACTOSMIYIO
Odepty nyTem COBEpIIeHAS

COBOKYMHOCTH CIICIYIOMIHNX JACHCTRHI:

nepsoe JeiicTBHEe BKOYaeT B cebs
HanpaBlICHHUE WM BpYYECHHE B TEYEHHE
Ilepunoma mnpejcrapneHus yReJIOMIICHHIA
00 akuenre Odeprel Arenty Odepenra
IMCLMEHHOTO YBeAOMJICHHs (Jamee —
«YBeoM/IeHHE)») TaKUM 00pa3oM, 4TOOEI
obecreunTs IOy ICHHE AreHToM
Odepenra VYpemoMmneHus He mO3aHEES
BpEMEHH OKOHYAHUS [epuona
Ope/ICTABIICHUS YBEIOMIICHHI 00 akuenre

OdeptrL

YBenoMmiIeHne MOMKHO OBITH MOJITHCAHO
VIIONMHOMOYEHHEIM  JHioM  Bnamensiia
OO0muranuit 1 cocTaBneHo 1o clHeayromen

dbopme:
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34,

3.1.1.

3.1.1.1.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.1 of this Offer, the Bondholder
shall accept this Offer by performing
the following cumulative action:

as the first action, the Bondholder,
within the Offer Acceptance Notice
Period, sends or hands over to the
Offeror’s
(hereinafter — the “Notice™) in such way

Agent a written notice
as to ensure receipt of the Notice by the
Offeror’s Agent not later than time of
the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by an
of the
Bondholder and made in the following

authorized  representative

form:



Hauano gpopmur Top of the form
HacTosmum [full name of
[nonnoe naumenosanue Baadenoya Obaueayuii]l the  Bondholder]  (hereinafter —  the

(nanee — «Bnanenen O6mmrammii») coodmaer o
HAMEPEHUH MponaTh KoMmmanuu @oibKcBareH
daitnenmn Cepruces Al (nanee — «Odrepenty)
MPOIIEHTHEIE

OUpIKEBEIE HEKOHBEPTUPYEMBIE

nokymeHTapHeie  oOmuranmuu — OOmectsa ¢
OrpaHHYeHHOH OTBETCTBEHHOCTHIO «DoNMBKCBareH
bank PYC» Ha mpenbsBuTess, ¢ 00A3aTeNIbHbIM
IIeHTpaTH30BaHHEIM XpaHenueM cepun 001P-03,
pa3sMeINeHHBIE 10  OTKPHITOH  MOXIHCKE,
HOMHHATBHOU cToumocThio 1 000 pybneit kaxnas
CO CpOKOM TMOTallleHUsi, YCTAHOBIEHHBIM B
Yenosusx BelIycka OmpreBbrx OOmwramwmii u c
BO3MOXXHOCTBED ~JOCPOYHOTO IIOTAlIEHHs IO
TpeDOBaHUIO BAANCIBIECE, JOMYIIEHHBIE K TOPram
B [lybmuunom

«MocKkoBckas

o01ecTBe
MMBB-PTC»,
pasMemiaeMele B paMkax [Tporpammel OHpKeBBIX
o0nuranuii CEepHH 001P, UMeromei
uneHTAdguKanHonEsi Homep 403500B001P02E
OT 23 cenrabps 2016 (nanee —
«O0auranmm»), B COOTBETCIBHH C YCIOBHAMH
Oe3or3niBHOIt obepTsr Odepenta or 23 HOAOPA
2018 roma (naee — «Odepray).

aKIMOHEPHOM
bupixa

roaa

Mecto Haxoxnenns Brragensna OOnuranmii:
Iourosrit agpec Brajenpiia OGaranmii:

Hanoroggrit craryc Bnagensma O6nuranmii B
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=

“Bondholder™) hereby notifies of its intention
to sell to Volkswagen Financial Services AG
(hereinafter — the “Offeror”) exchange-traded
interest-bearing non-convertible documentary
bonds
Volkswagen Bank RUS in bearer form, with

of Limited Liability Company

mandatory centralized custody series 001P-03
placed by public subscription, with a maturity
period of provided by the Conditions of the
Exchange-Traded Bonds issue and with the
possibility of early redemption on request of
the Bondholders, admitted to trading of Public
Joint-Stock Company Moscow Exchange
MICEX-RTS,
Exchange-traded Bonds
001P having identification number
403500BO01PO2E as of 23 September 2016
(hereinafter — the “Bonds™), in accordance with

to be placed according to

Programme series

the terms of the Offeror’s irrevocable offer
dated 23 November 2018 (hereinafter — the
“Offer”).

Address of principal office of the Bondholder:
Post address of the Bondholder:

Tax status of the Bondholder in accordance



Hanoroseim

COOTBETCTBHH c

Poccuiickoii @enepanun: (pe3ugeHT, HEPEIUAEHT

KOJEKCOM

c B
Poccuiickoit  Dexepanum, Oe3
MOCTOSHHOTO NpejicTaBmTeheTBa B Poccuiickoit
deepaLuu):

NOCTOAHHBIM NpeaCcTaBUTENECTBOM

HEPE3UJIEHT

WHH (upenTHUKAIHOHHBIH HOMeEp
panoromnatensiyka) / KHO (kox wHOCTpaHHOM
opranmsauny) Buanensua OGnurauuii  (mpu
HAJIHYHH):

OI'PH (ocHOBHO¥ roCy1apCTBEHHBIH
peTHCTpallMOHHBI HOMEp) MM HMHOH Koj
rocyJjapcTBEHHON  perucTpanud  Bramensia

Obmuranyii (Ipy HaTMYHE):

BankoBckue pekeusuth Bragensna O6nuranumii:

Onncanne (hakTHYECKHX 00CTOATENLCTB,
MOATBEPIK TAFOIIMX HACTYILUICHHE ®axta
HEHUCIIOMHEHUS

MMomnroe HAUMEHOBAHUE Hepxarens,

ACHCTBYIOIIETO OT CBOErO HMCHH, HO 3a CHCT

Bragensna Ob0muraupit  WiM, eciad  3TO
flonyckacTcs B COOTBETCTBHH C JACHCTBYIOLIHM
3aKOHOmarenbeTBOoM Poccmiickoit @emepanvn u
Hpannamu ITAO Mockorckas bupxa, or umeHu
Blianenmsia O6murammii MPH COBEPINEHHH CHETOK
0 mnponaxxe OGmuarammii B [MTAO MockoBckas
Bupxca g ciaygae mpomaxu OOnuranmii B mopsixe,

fIpenyemorpennom mynkrom 3 OdepTsl (zanee —
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with the Tax Code of the Russian Federation
(resident, non-resident with a permanent

representative office in the Russian Federation,

non-resident without a permanent
representative  office in  the  Russian
Federation):

INN (identification code of taxpayer) / KIO
(code of foreign of the
Bondholder (if any):

organization)

OGRN (primary state registration number) or

another state registration code of the

Bondholder (if any):

Bank details of the Bondholder:

Description of the factual circumstances which
confirm the occurrence of the Event of Default:

Full name of the Holder, which is acting in its
own name but at the account of the Bondholder
or, if it is permitted according to the effective
legislation of the Russian Federation and the
Rules of Moscow Exchange, in the name of the
Bondholder for the purpose of entering into
transactions for the purchase of the Bonds on
the Moscow Exchange if the Bonds are sold
pursuant to the procedure set forth in clause 3
of the Offer (hereinafter — the “Holder™):*




« I[epma'reﬂb»):*
MecTo Haxoxnaenus Jlepxarens:*
T[ToutoBsiii aapec Hepxatens:*

Konu4ecTBo
O6nuranmi (IAdpPaMA U IPOTIHCHIO):

npeniaracMblx K npojaxe

Vkasvigaemes creoyrowas pasa: «B cayuae

pacxoacheHu}z Koauwecmed, HANUCAHHO20
uuqﬁpaMu U nponiuceio, cHumaemcs YKA3dHHbIM

KOAUYeCcme0, HanuCanHoe nponucsLIior.

Cymma K omnate 3a IpeiaraeMble K IPOJIaKe
O6muranyy ¢ y4eTOM HAKOIIEHHOTO KYITOHHOTIO
noxoma Ha Jlary mpuoOperenus (uudpamu u
MPOIUCEIO):

IToagmuce, Ileyats (B chydae, eciM HajlMuue
NEYaTH MPeayCMOTPEHO JIMYHBIM 3aKOHOM JIMIA)

*Nnu yxasanwe Ha To, 4yT0 Bnamenen OOnuranmii
aBserca JlepxareneM.

Principal office of the Holder:*
Post address of the Holder:*

The number of the Bonds offered for sale (in
figures and in words):

A following phrase shall be inserted: “In case
of inconsistency between the number indicated
in figures and the number indicated in words,
the number indicated in words is considered
correct”.

The amount to be paid for the Bonds offered
for sale, inclusive of the accrued coupon yield
as of the Purchase Date (in figures and in
words):

Signature, Seal (in case a seal is required
according to personal law of the signee)

*QOr indication that the Bondholder is the
Holder.

Koney ghopmw

3.1.1.2. K Veegomnennio 1omkeH OBITh IPHIOKEH
JOKyMeHT (OopuruHajl WM HaJlexalluM
obpazom

3aBepeHHas KOTIHS),

NOATBEP)KAAIOIIHH  MOJHOMOYMS  JIHIA,
MOANKCABIIEr0 YBEOOMIEHHUE OT HMEHH

Branensa Q6muranmii.

3.1.13. VBenomnenue JOMKHO GBITH HANPABIEHO
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End of the form

3.1.12. A document (original or its duly
certified copy) confirming authority of
the person who has signed the Notice on
behalf of the Bondholder shall be
attached to the Notice.

3.1.1.3. The Notice shall be sent by insured or



3.1.14.

3.1.2,

3.1.3.

HNEHHBIM HIIN 3aKa3HbIM MOYTOBLIM

0
BPYY€HHH, HAPOYHBIM (KYpBEpOM) HIM

OTIIpaBlICHUEM C YBEAOMIICHUEM

BPYYEHO JIHYHO.

YBegoOMIeHHe CYUTAETCH TIONYYEHHBIM
Odeperrom B jary BpydeHus AreHTY
Odepenra (mpH HanpaelneHHUH HapOYHBIM
(KyppepOM) HIIH JIUYHOM BPYYEHHH) HIH
(npu
OTIPaBICHUEM )

HampaBJICHANA IIOYTOBEIM
nary

yKa3aHHYIO

B MMONTYYCHHA

Arentom  Odepenra,

B
No4YTOBOM OTIIpaBJICHHH,
IOATBCPKACHHYIO OTMETKOH IOYTOBOMH
opraHH3ainmuu,

HaJIJICKalluM OGPHSOM

oopMIIEHHOTO Y BEJOMIIEHHS.

OdepenT He HeceT 00A3aTENBCTB MO
Odepter
OTHOmEeHHIO K Bmamensmam OOnmranuii,
HE

HCIIONHEHHIO  YCIOBHiA 1o

NPENCTABHBIIAM  YBCAOMIICHUS B
COOTBETCTBHM C YKAa3aHHBIMH B ITYHKTE
3.1.1 nonoxeHUsAMH, B CPOK, YKa3aHHBIH B
nyHkre 3.1.1 Hacrosme#t OdepTs.

Bropoe feiicTBre 3aKm0YaeTCS B TOM, 9TO
¢ 11 gacos 00 mmmyr go 13 gacos 00
MHUHYT 110 MOCKOBCKOMY BpeMeHM B Jlatry
npuoGpetenus Jlepkarennb, IeHCTBYIOMMIA
OT CBOEI0 MMEHH, HO 3a cyeT Buajnensia
O6nuranuit wim, ecym 3T0 JOMycKaeTcs B
COOTBETCTBHHU c JIEHCTBYIOIIUM

3aKOHOIATENBECTROM Poccuiickoit
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e

3.1.14.

3.1.2;

3.1.3.

registered mail with notification of

receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror and confirmed
by record of the post service (in case the
Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
terms and conditions towards those
Bondholders who have not submitted
Notices executed in accordance with
clause 3.1.1 at the time specified in sub-

clause 3.1.1 of this Offer.

As the second action, the Holder, acting
in its own name but at the account of
the Bondholder or, if it is permitted
according to the effective legislation of
the Russian Federation and the Rules of
Moscow Exchange, in the name of the
Bondholder, which has previously sent
the above Notice to the Offeror’s Agent,




3.14.

ITAO
MocxkoBckast bupixa, 0oT UMEeHU Blaieibla

Qenepanin u - [IpaBumamu

Ob6nuranui paHee MepeaBInero
BHINIEYKA3aHHOE YBeJOMJICHHE ATEHTY
Odepenta, wiu Bnagenen O6aurauumi,
nepejapiinii  YBeroMmieHHWe — AreHty
Odepenra u spisomuiics Jlepxarenem,
MOJAET aJ[PECHYH) 3asiBKY Ha MOPOJIaxy
onpejeeHHoro koiuyectsa Q0nuranuii B
ITAO MockoBsckast

BHp)Ka B COOTBECTCTBHH C I[eﬁCTBYI-OH.[I/IMI/I

CHCTEMY  TOPIOB
B Jlary nmpuobperenus [Ipasunamu ITAO

MockoBckas  bupka,  ampecoBaHHYIO

Arenty Odepenra, SABISIIOLIEMYCS
VYuactaukoMm topros IIAO MockoBckas
bupxa,

C ¥YKadanucM [CHBI IIPpOoOayKH

O6muranmii 1 kogom pacuetor TO.

Ilena mponaxku OO6nmramnuii, ykazannas B
3aiBKe Ha mpomaxy OOmurammii, ToKHA
COCTaBNATH

CYMMY HOMHUHAJILHOM

CTOMMOCTH (HemorameHHOH YacTH
HOMHUHANBHOW cToMMOCcTH) OOnuramui u
HE BBIMJIAYEHHOTO DMUTEHTOM KYIIOHHOTO
noxona no OOmuranuaM 3a MpeabIIyIIue
KYIIOHHEIE TEPHO/IEI,
Hate IIeHa
yKaspiBaeTcs 0e3 ydyeTa HAKOILUIEHHOIO
KYIIOHHOTO Joxoja TIo
PacCUMTHIBAEMOTO B
HOPSIKOM, OTIpeIeIEHHBIM B

OMHCCHOHHEIX JJOKyMEHTaX.

MPEAMCCTBYIONTUEC

npuodperenus. Jlannas

O0murarmaM,

COOTBETCTBHH C
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3.1.4.

or the Bondholder which has sent the
Notice to the Offeror’s Agent and is the
Holder, shall, starting from 11 hours 00
minutes until 13 hours 00 minutes
Moscow time on the Purchase Date,
submit to the Moscow Exchange trading
system, in accordance with the Rules
applicable as of the Purchase Date, a
specific application for selling a certain
number of the Bonds addressed to the
Offeror’s Agent, which is a Trading
participant on the Moscow Exchange,
stating selling price of the Bonds and

TO calculation key.

The selling price of the Bonds stated in
the application for selling the Bonds
shall be equal to the aggregate par value
(outstanding part of the par value) of the
Bonds and the coupon yield on the
Bonds unpaid by the Issuer for the
previous coupon periods preceding the
Purchase Date. This price shall be stated
without accrued coupon yield on the
Bonds calculated in accordance with the
Issuance Documents.




3.1.5. Komnuecto OGumuranmii, ykazannoe B 3.1.5. The number of the Bonds stated in the

3.1.6.

3.2.

33.

3asBKe Ha npofaxy OOnuranuii, He MOXKeT

mpeBbIIATE  KonuyecTBa — OGnmuranmii,

paHee  YKA3dHHOIO B YBG,I[OMJIBHHH,

IpPEeacTaBICHHOM Bianensuem

O6auranuii Odepenry.

JlocTaTOYHBIM MO/ITBEPKICHICM
BhICTaBJIcHHs [lepikaTeneM 3adBKM Ha
mpoaaxy OOmuranmuii B COOTBETCTBHH C
HacToAmei

YCIIOBHAMH Odeptot

MpU3HACTCA BBINMHACKA W3 peccTpa 3ad4BOK,
hopme,

IIAO
3aBEepeHHad

COCTaBJICHHAA mo

npeaycMoTpeHHolt  IlpaBunamu
MockoBckast bupixa,
NOAMKUCHIO ynolHOMo4eHHOro mura [TAO

Mockosckas Bupka.

HloroBoper (cmenku) o0 IpHOOpPETEHHH
O6nurarmuii Ha ycloBHAX MyHKTa 3
Hactosmedl Odeprs! 3amodatores B [TAO
MockoBckass Bupka B COOTBETCTBHH ¢

IIpaeunamu ITAO Mockosckast bupika.

Odepenr 06sa3yetca B cpok ¢ 16 gacos 00
MHHYT 10 18 wacoB 00 wmumHyT 1O
MOCKOBCKOMY Haty
npuobperenus, nelictByd depes AreHTa
Odepenra,
Topros [IAO Mockosckas bupxka, mogats

BpEMEHH B
SBIISIIOINETOCA Y YaCTHHKOM

BCTpCYHELIC anpecHBIC 3asBKH K 3asBKaM,
IMONAaHHEIM B COOTBETCTBHH C OYHKTOM

3.1.3

HaCTOAIIEH Odeptsl,
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3.1.6.

3.2.

3.3.

application for selling the Bonds shall
not exceed the number of the Bonds
earlier stated in the Notice submitted by
the Bondholder to the Offeror.

the of
applications made in accordance with

An extract from register
the form of the relevant schedule to the
Rules of Moscow Exchange certified by
of an authorized

the signature

representative of Moscow Exchange
shall

submitting by the Holder an application

be a sufficient evidence of

for selling the Bonds in accordance with
the terms and conditions of this Offer.

Agreements (transactions) for purchase
of the Bonds in accordance with clause
3 of this Offer shall be concluded on
Moscow Exchange in accordance with
the Rules of Moscow Exchange.

The Offeror through the
Oftferor’s Agent, which is a Trading

acting

participant on the Moscow Exchange,
undertakes to submit starting from 16
hours 00 minutes until 18 hours 00
minutes Moscow time on the Purchase
Date specific counter applications with
respect to the applications which were
submitted in accordance with clause




3.4.

4.1.

4.2,

COOTBETCTBYIOIHIMM TPEeOOBAHUSM NIYHKTOR
3.1.3-3.1.6
HaxXoOAIHuMCs B TOpFOBOfI CHCTCME K

Hacrosimeit  Odeprel  u

MOMCHTY 0OOJa4d BCTPEYHBIX aJpCCHBIX

3asBOK.
Ob6s3arenscTBa Odgepenra o
aknentopaHHoil  Hactosmed — Odepre
CUUTAIOTCH HCHOTHEHHBEIME C MOMEHTa
omnatel  npuoOpeTeHHBIX — OOnwramii
OdepenTom (ucmonHeHue YCIIOBUS
«IIOCTaBKa  TIPOTHB  TJaTexay) B

coorsercTBuE ¢ [lpasumamu  T1AO

MocxkoBckas bupxa.

Hopanox mnpuobperenns O6amrammii
Odepentom B ciIy4asx,
IpenycMOTpeHHBIX MYHKTOM 2.2

Hacroamei Odeprbi

Hna 3akmouenust morosopa (cAenKu) o
npuobperennn O6muramuit OdepenTom B
Cly4asx, IpeAyCMOTPEHHEIX MYHKTOM 2.2
HacTosInet Odeprsi,

TEUEHHE

Bnagenen
O6muranuii B [Iepuona
IPENCTaBICHUs YBEIOMIIEHHH 00 aKmenTe
Odeprrr axuentyer macrosmyio Odepry
IOyTeM  HamparjcHHs
VBenomnerns

WIH  BPYYCHUS
Arenty Odeperta B

COOTBETCTBHH C HACTOSIIIHM ITYHKTOM 4,

YBenoMIlenne I0MKHO GHITH HANPABICHO

(Bpyueno)  Taxum oOpazoMm,  4TOOBI
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3.4.

4.1.

4.2.

3.1.3 of this Offer and comply with
requirements of clauses 3.1.3-3.1.6. of
this Offer and were present in the
time of

trading system by the

submission of  specific  counter

applications.

The Offeror’s obligations under the
accepted Offer shall be
performed as of the moment of payment

deemed

for purchased Bonds by the Offeror (on

the  “delivery  versus payment”
condition) in accordance with the Rules

of Moscow Exchange.

Procedure for purchasing the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer

In order to enter into an agreement
(transaction) for purchase of the Bonds
by the Offeror in the events stated in
clause 2.2 of this Offer, the Bondholder
shall accept this Offer within the Offer
Acceptance Notice Period by sending or
handing over the Notice to the Offeror’s
Agent according to clause 4 of this
Offer.

The Notice shall be sent (handed over)
in the way ensuring its receipt by the




4.3.

1)

2)

4.4,

obecnmeuuTh ero NONy4YeHue Arenrom

OdepenTa  He  mO3/1HEE  BPEMEHH

oxonyanusa Ilepuoga  npesjcraBieHus

yBenomiiennii 06 akuenre OdepTol.

VBegoMiicHHE NOJKHO OBITH IIOMIIHCAHO
Brnamenbuem O6mranuii
(ymonHOMOYEHHEIM JIIIOM Bnanensia
OOmmranuii) @ COOTBETCTBOBATh BCEM
TpeOOBaHHAM, YKa3aHHBIM B IOJITYHKTE
3.1.1.1

YBenpoMieHHe TOKHO BKJIIOYATh B cebs:

Hactosawme Odepre.  Taxoke

bankoBckue — pexBusuTHl  Bnamensia

Obnuranmii WM IUUa, YIOTHOMOYCHHOTO

Bnangensuem OO6yranuii  noayvarts
OeHeXHble CcymMMbl 1o  O6muramuam
(peKBH3HTHI OaHKOBCKOTO cyeta
VKa3bIBAIOTCS ~ COTJIACHO  IMOJIOMKCHUAM

IMpasun HPJI mms mepeBomoB HEHHBIX
Oymar 1o BCTPEYHBIM IMOPYYECHHAM ¢
KOHTPOJIEM PpacuyeToB IO
CpelicTBaM),

JCHCIKHBIM

PexBu3ntsi cueta meno, oTkpeiToro B HPJJ
Branensy O6muranmii HJIH ero
YIONHOMOYEHHOMY JIHIlY, HeoOXOIHUMbIe
At nepesoaa OOnurauuii Mo BCTPEeYHBIM
IIOPYYEHHAM € KOHTPOJEM PAacYeToB IO
MEeHEXHEIM

HPJT,

cpeactBam 1o [IpaBunam

K Veenomnennto nomxken 65rn MPUIONKEH
AOKYMEHT (OpUrMHAT MIH HAJEKALIM
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4.3.

1)

2)

4.4.

Offeror’s Agent not later than the time
of the expiry of the Offer Acceptance
Notice Period.

The Notice shall be signed by the
Bondholder (an authorized person of the
Bondholder) and shall comply with the
requirements set forth in sub-clause
3.1.1.1 of this Offer. The Notice shall
also contain the following information:

of the
Bondholder or a person authorized by

The bank account details

the Bondholder to receive proceeds
from the Bonds (bank details shall be
indicated according to the provisons of
the Rules of NSD on transfer of
securities under reciprocal instructions
subject to cash settlement control);

Details of a depository account opened
with the NSD for the Bondholder or its
authorized person necessary for transfer
of  securities under  reciprocal
instructions subject to cash settlement

control pursuant to the Rules of NSD.

A document (original or its duly
certified copy) confirming authority of



4.5.

—

4.7.

438,

obpazom

3aBEpEeHHAas KOTTHS ),
NOJATBEPXKIAIONIUH  ITOTHOMOYHS  JTHIIA,
IOJMNHCABIIEr0 YBEAOMIIEHHE OT HMEHH

Bragensua Ob6nuraiiuii.

YBenoMienue J0DKHO OBITh HampasJICHO

IEeHHbLIM HIIH 3aKa3HbIM MMOYTOBBIM

OTIPaBIE€HHWEM C  YBEIOMJIEHHEM O
BPYYEHHH, HApOYHBIM (KypPBEpPOM) HITH

BPYYEHO JINYHO.

YBeIOMIIEHHE CYMTAETCs IOJYYCHHBIM
OdepeHtomMm B nary Bpy4YeHHS ATEHTY
OdepenTa (1ipy HanpapJIeHHU HAPOYHEIM
(KyppepoM HIIH JIHNYHOM BPYYEHHH) WIH B
nary monydeHuss Arentom  Odepenra,
VKa3aHHYI0 B II0YTOBOM OTTIPABJICHHH,
MOATBEP)KACHHYI0O OTMETKOH MOYTOBOI
(npu
IIOYTOBBIM OTTIPaBJICHUEM), HAJUICKALIHM

OpraHu3anun HanpaslICHUH

o06pazom odopMIeHHOr0 Y BEIOMIICHHMSI.

Odeperr uHe wHecer 06s3aTeNbCTB IO
ucnonHenuo  yenosuid  Odeprer  mo
OoTHOIMeHMI0 K Bnanensumam OOmuramuii,
HE  TPeACTABHBIINM Y BEJIOMIICHHS,
COOTBETCTBYIOLIHME YKa3aHHBIM B MYHKTaX
4.2-4.5 monoxeHHsM, B CPOK, yKa3aHHBIH

B nyHkre 4.2 Hacrosiieid Odeptsr.

Horoeopsl (chnenxku) o mnpuobpereHny
O6muranmit, 3akmouaeMble B TOpSIKE,
IPEnyCMOTPEHHOM HACTOSIIMM IMYHKTOM

49 CHUTAOTCH 3aKIIOYEHHBIMH B MOMEHT
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4.5.

4.6.

4.7.

4.8.

the person who has signed the Notice on
behalf of the Bondholder shall be
attached to the Notice.

The Notice shall be sent by insured or
registered mail with notification of
receipt, by special delivery (courier) or
handed over personally.

The Notice shall be deemed received by
the Offeror on the date when the
properly executed Notice is handed over
to the Offeror’s Agent (in case the
Notice is sent by special delivery
(courier) or handed over personally) or
on the date of receipt stated in the mail
received by the Offeror’s Agent and
confirmed by record of the post service

(in case the Notice is sent by mail).

The Offeror shall have no obligation to
perform in accordance with the Offer’s
the
Bondholders who have not submitted

terms and conditions towards

Notices, executed in accordance with
4.2-4.5,
specified in clause 4.2 of this Offer.

clauses within the period

Agreements (transactions) for purchase
of the Bonds concluded according to
this clause 4 of this Offer shall be
deemed concluded at the moment of




4.9.

4.10.

nonyueHus OdepentoM YBemoMieHwHs,
COOTBETCTBYIOIIErO

IIOJIOMEHUAM
HACTOSMIErO MYHKTA 4.

OGmuranum npuobperaloTcs no  mewe,
paBHOW  cymMMe, HEe  IOralIeHHOM
OmuteHtoM Ha Jlary npuobpereHus

HOMHHAJIBHOH CTOMMOCTH (HemorameHHoit

HOMUHAITLHOR
HE

KYIIOHHOTO

YacTH CTOUMOCTH)

Ob6nuranmii, BBIIUIAYEHHOTO

SMHTEHTOM Joxoma 110

Ob6nuramusam 34 3aBEPILHBIIHECS
IIPEAINECTBYIONHE

npuobpereHus, a

KyIOHHBIE [TEPHOJIBI,
Hare
HAKOIUIEHHOTO KYIIOHHOTO JI0XOJa 0

TaKe

Ob6nuramusm, paccunThHIBAEMOTO Ha Hary
NPHOOpETEHHsT B COOTBETCTBHH  C
HOPSIIKOM, OTIpeieIEHHBIM B

OMHCCHOHHEIX JJOKyMEHTAX.

O6murammu mpuoGperarores Odepentom
B Jlary npuobperenns y Bramensues
Obnuranuii Ha BHEGHpPIKEBOM pHIHKE Ha
YCIOBHAX «IMOCTAaBKA TNPOTHB IIIATENKA
(mepeBoapI IEHHBIX Oymar ¢ KOHTponeMm
PacveTOB MO NEHEKHBIM CPEACTBAM), KakK
3T0 mpexycmoTpeno [Ipasunamu HPJT.

Ipu 3tom TIEPEBOJIBI LEHHBIX OyMar c
KOHTponem pacyeroB mo JieHEKHBIM
CPpeacTBaM MoOryT HCHONHATHCA pu

OCYIECTRIIEHNM  JIeHEKHBIX pacyeTon
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4.9.

4.10.

4.11.

receipt of the Notice executed according
to clause 4 of this Offer by the Offeror.

The Bonds shall be purchased at the
price equal to the aggregate of the
amount of the par value (outstanding
part of the par value) of the purchased
Bonds as of the Purchase Date, the
coupon yield on the Bonds unpaid by
the Issuer for the completed coupon
periods preceding the Purchase Date and
the accrued coupon yield on the Bonds
calculated as at the Purchase Date in
with  the

accordance Issuance

Documents.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
Purchase Date on the over-the-counter

the
conditions

market on “delivery  versus

of
securities subject to cash settlement
control), as provided for by the Rules of
NSD.

payment” (transfer

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts opened for the payer and




52,

TOJBKO C HCTOIB30BAHHEM bankoBCcKHUX

CYCTOB, OTKPHITBIX  IJIATENBLINUKY |
NoIyqaTemo NeHexHbIx cpeacts B HPJI, B
COOTBETCTBHH c TpebOoBaHUIMH,

yctaHoBneHHbIMHE B [IpaBunax HPJI.

Ilopanox mnpuoGperenns O6auramnii
Odepentom B 0cobbIx CHTYalHAX

B clydae
HeHa)uiexanero ucnoaaeHus OdepenTom
i ArentoM Odepenta 06s3aTenseTR 110

HEHCIIOJHEHUS HIIH

COBCPINCHHIO JIEHCTBUY, HaNpaBICHHBIX
Ha 3aKiOYCHUE W (WIH) HCIHONHEHHe
AIOTOBOPOB  (CHENOK) © mpuoGpeTeHnn
OGnuranuii ¢ JNIHTAMH, aKLUETOBABIIHMHA
Hactosmyro Odepry, B COOTBETCTBHH ¢
mynkTamu 3.3 u 3.4, mactosmeit Ogeprsr
(B ToM wymcne mocpescTBOM OJIyYeHHUS
ahiz| OTIIPaBKH
JOKYMEHTOB,
TOPrH U TaK Jianee), JIKla, aKeNTORABIIHE

ONpPEACIICHHBIX
BBICTABJICHUS 3asiBOK Ha

HacToAmyio Odepry, Bupase B Tedenue 1
(omHoro) Toma ¢ Jlarel npuoOpeTeHus: B
[IMCbMEHHOM  BHIEe mOTpebOBaTh  OT
Odepenrta onnarsr O6nmrammit mo Lene,
OPENIENAEMOM B COOTBETCTBHH ¢ MIYHKTOM

5.11 HacTosmeit OdepThL.

Ecim Odpepent packpoer HH(OPMALHIO 0
Hanmm4un  oGCTOATENBCTR, YKA3aHHLIX B
lomnymkrax 1 ®w (wim) 2 nyskra 2.2

HacTosameit Odeprer B clydJae,

a7

3.1.

5.2

the payee with the NSD, in accordance
with the requirements set out in the
Rules of NSD.

Procedure for purchasing the Bonds
in special situations

If the Offeror or the Offeror’s Agent
fails to perform or duly perform its
obligations to perform actions aimed at
entering into agreements (transactions)
for purchase of the Bonds and/or at
fulfillment of its obligations thereunder
with those persons who accepted this
Offer, in accordance with clauses 3.3
and 3.4, of this Offer (by, inter alia,
receiving or sending certain documents,
submitting trading applications, etc.),
those persons who accepted this Offer
shall be entitled, within 1 (One) year
from the Purchase Date, to demand in
writing that the Offeror pays for the
Bonds the price
accordance with clause 5.11 of this
Offer.

determined in

If the Offeror discloses the information
on the existence of circumstances,
specified in subclauses 1 and (or) 2 of
clause 2.2 of this Offer, in case provided




5.3.

2)

3)

IPEJlyCMOTPEHHOM
HacTogmeii

IIYHKTOM 2.3
Odeprsr, JIUIIA,
AKUENTOBABIIVE HACTOMIIYIO Odepry B
COOTBETCTBHH ¢ MyHKTOM 3.1 Hactosmeii

Odeptbr, Bnpase B reuenue 14
(aeTBIpHAMIATY) IHeit ¢ JlaTer
NPHOOPETEHHST B  NHCEMEHHOM BHJIE
noTpeboBark ot Odepenta  ommare:

O6nuramuii mo yewe, OTIpeNensieMoi B
COOTBETCTBHH € MYHKTOM 5.11 HacTosIel
OdepTsL

B rtpebosanmn 06 omare Obnuranmii,
YKa3aHHOM B MyHKTax 5.1, 5.2 BHIITIE,
(mnamee B HacrosmeM nymkre 5 —

«TpeﬁoBaHHe») JOJDKHBL OBITh YKA3aHEL:

KOIIMYECTBO Mpe/iaraeMeix i OpoJiaxe
Obnuranmit;

bankoBCKHE Bnajensia

Obnuranmii wnm jmna, YIOIHOMOYEHHOTO

PEKBH3HTHL

Bnagensuem O6nuramui IT0JIyYarh
ACHEXHBIE CYMMBI TIO O6muranusm
(pexBuU3HTHI OaHKOBCKOrO cuera
YKA3BIBAIOTCS  COMVIACHO  TIOJNOMKCHHSM

Opaeun HPJ] mns NEPCBONOB IIEHHEIX
Oymar 1o BCTPEYHBIM MOPYYESHHSIM C
KOHTpoleM pacdyeroB 110
CpeacTBam);

JeHEXKHBIM

PEKBU3HTHI cuera Jierno, OTKpbITOTO B HPJT

Bﬂaﬂeﬂbuy Obmuranpif  wim  ero
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3.3.

D

2)

3)

for in clause 2.5 of this Offer, those

persons  who accepted this Offer
according to clause 3.1 of the Offer
shall be entitled, within 14 (fourteen)
days from the Purchase Date, to demand
in writing that the Offeror pays for the
Bonds the price determined in
accordance with clause 5.11 of this

Offer,

In the demand for payment for the
Bonds, referred to in clauses 5.1, 32
above, (hereinafter in this clause 5 the
“Demand”) the following details shall
be stated:

number of the Bonds offered for sale;

the bank account details of the
Bondholder or a person authorized by
the Bondholder to receive proceeds
from the Bonds (bank details shall be
indicated according to the provisions
Rules of NSD on transfer of securities
under reciprocal instructions subject to
cash settlement control);

details of a depository account opened
with the NSD for the Bondholder or its




YHOTHOMOYEHHOMY JIMIY, HeoOXOIHMBble
A nepesona O6muranuii mo BCTPEUYHEBIM
TIOPYHCHUAM C KOHTPOJIEM DPAacyeToB II0

ACHCKHBIM
HPJT.

cpeacteam o Ilpasuiam

54. K ykazannomy TpeGosaumio B KayecTBe
HEOTBEMIIEMOM €ro YacTH JOMKEeH 6BITh
HIPDHJIOXXEH JNOKYMEHT (OPHIHHAI WM
Ha/UIEKAIHM
KONUS), MOATBEPNIAIOMMH TTOTHOMOMHS

oOpazoM  3aBepeHHas

nna, monanucasmerc TpeGopamme ot
HUMeHH Bragensia O6nurammii,

3.5. TpeGosanme Mmoxer 6biTh HAIPaBJIEHO
Odepenty ueHHEIM wnm  sakasHpm
IIOYTOBEIM OTIpaBIcHHEM g

YBCAOMIICHUEM O BPYYECHHH, HAPOYHBIM
(kypbepom) wim BpydeHo aHuHO.

5.6. TpeGosamme cumTaercs IOTYYEeHHbIM
OdepenroM B maty Bpyuenus Odepenry
(npu HamparneHHu HApOYHBIM (KyphLepoM

. HIM  JM9HOM  BpYYeHHH) WM (mpH
? HalpaBICHUK OMTOBBIM OTIIPABICHHEM) B
AaTy monyuenns OdepeHToM, yKazaHHyIO
B NOYTOBOM OTIIpaBJIEHUH,

TNOATBCPIKACHHYI0 OTMETKONH IMOYTOBOM

OPraHM3anuy, HaIlexalkM  oGpasoM
odbopmennoro TpeGosanms,
37. B ciygae  monyuenns  Odepentom

Tpebopanma or sum, YKa3aHHBIX B

IoyHkrax 5.1, 5.2, JOTOBOPHI (CHENKH) O
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5.4.

3.5.

3.6.

5.7

authorized person necessary for transfer
of the Bonds
instructions subject to cash settlement
control pursuant to the Rules of NSD.

under  reciprocal

A document (original or its duly
certified copy) confirming the authority
of a person who has signed the Demand
on behalf of the Bondholder shall be
attached to the Demand.

The Demand shall be sent to the Offeror
by insured or registered mail with
notification of receipt, by special
delivery (courier) or handed over
personally.

The Demand shall be deemed received
by the Offeror on the date when the
properly executed demand is handed
over to the Offeror (in case the Demand
is sent by special delivery (courier) or
handed over personally) or on the date
of receipt stated in the mail received by
the Offeror and confirmed by record of
the post service (in case the Demand is
sent by mail).

In case the Offeror receives a Demand
from the persons specified in clauses
5.1, 5.2, agreements (transactions) for




. 5.8.

3.9.

3.10.

.11,

npuodperennn  Odepentom  OBGmuranumii

CUHTAIOTCH 3aK/IIOYEHHBIMH BO
BHeOHp)KEBOM TopsIKe (Oe3
HCTIONB30BaHUs CHCTEMBI TOpros ITAQ
Mockosckass  bupka) B MoMeHT

nonydeHns Ysenomnenus OgepentoMm B
COOTBETCTBMM ¢ mnoamyHKToM 3.1.1.4

HacTosmed Odeprol.

O6muranun npuobperarores Odepentom
y Bnagensnes narty,
HACTYMAOMYIO B 5-blif (IATHIHA) pabounii
AC€Hb € JaTtel momyyeHHs TpeGoBamus B

O6muaranuii B

COOTBETCTBHH ¢ IYHKTOM 5.6 HacToOsImei
OdeprsL.

Ipuobperenne O6maranuit Odepenrom
OCYLIECTBIIACTCS Ha BHEOHPKEBOM DPHIHKE
Ha YCIIOBHAX «IIOCTABKA MPOTHB ILIATCIKAY
(meperosbl HeHHBIX Gymar c KOHTPOJIEM
Pacy€TOB IO JICHEKHBIM CPEICTBAM), Kak
310 npemycMoTpeno Ilpasunamu HPJ,

Ilpu strom 1IEpeBOJIbI IEHHBIX OymMar c

KOHTpOIEM PacduecToB 1o  JeHEKHBIM
CpeacTsaM  Mor YT  HCIQJIHATHECH npu
OCYIIECTBICHHH JACHEKHBIX pacucToB

TOJIIBKO € HCIOTb30BAHHEM OAHKOBCKHX
CHETOB B COOTBETCTBHH ¢ TPeGOBaHHSIMH,
ycranosnenusivu B [pasunax HPJJ,

Obmurawmu  npuoGperatores o uexe, 5.11.

PAaBHOH CcyMMe HOMHHAIBHOM CTOMMOCTH

(HenorameHHoﬁ JacTH HOMHAHAJIEHOH
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3.8.

5.9.

5.10.

purchase of the Bonds by the Offeror
shall be deemed concluded on the over-
the-counter basis (without using the
Moscow Exchange trading system) on
the moment of receipt of the Notice by
the Agent in accordance with sub-clause
3.1.1.4 of this Offer.

The Bonds shall be purchased by the
Offeror from the Bondholders on the
date coming on the 5th (Fifth) business
day from the date of receipt of the
Demand in accordance with clause 5.6
of this Offer.

The Bonds shall be purchased by the
Offeror on the over-the-counter market
on the “delivery versus payment”
conditions (transfer of securities subject
to cash settlement control), as provided

for by the Rules of NSD.

Transfers of securities subject to cash
settlement control may be carried out in
cash settlements only with the use of
bank accounts in accordance with the
requirements determined in the Rules of
NSD.

The Bonds shall be purchased at the
price equal to the aggregate outstanding
amount of the par value (outstanding




6.1.

CTOMMOCTH) KaXJ0# M3 MpHOOpEeTacMBIX
Oo0nmuranuii, He noramedHodl SMHTEHTOM
Ha Jary, VKa3aHHYl0 B IyHKTe 5.8
HacToAmelt Odeprbl, He BBIUIAYCHHOTO
OMUTEHTOM

KYIIOHHOTO  JIOXOJa 10

O6muranuam 34 3aBEPINUBIIHECH
KYHOOHHBIE TIEPHOIB], TNPEIIECTBYIOIIHE
Jate, yka3aHHOH B IyHKTe 5.8 HacTosmed
Odepre, a

KynoHHoro poxoma mno OOauraumsM,

TAKXKC HAKOIIIICHHOI'O

PAcCUMTEHIBAEMOT0 HA JATY, YKA3aHHYIO B

nyHkre 5.8 Hacrosmeir Odeprs, B
COOTBETCTRHH g TIOPSLIKOM,
OlIpEe/ICTICHHBIM B OMHUCCUOHHBIX
HokymeHTax,

Paspemem[e cnopos

Cuoopel, pasHormacusi uid TpeOOBaHUA

MEXIY OdeperTom U nro0bIM
Bnageneiiem OOmuranuii 0 HaIH4HH,
BO3HHKHOBEHHH  WJIM  TpeKpameHum
ONIPE/ICJICHHOTO B TYHKTE€ 9 HacTosieH
Odeprer  IlpensarTcTBUs, HAXOIAIIEroCs
BHe KoHTponsa OdepeHTa, HIH B CBI3H C
HUAM mOAJIeKAT nepeaaye Ha
paccMoOTpeHue i

paspericHuie B

OKOHYATeNbHOE

JlongoHckuii
Mexayuapomusiit - ApOutpaxusii  Cyn
(London  Court  of
Arbitration) COTNacHO
JlongoHcKkoro

International
Pernmamenty
MexnyHapoaHOro
Apbutpaxxnoro Cyna (London Court of
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6.1.

part of the par value) of each of the
purchased Bonds, outstanding as of the
date specified in clause 5.8 of this
Offer, the coupon yield on the Bonds
unpaid by the Issuer for the completed
coupon periods preceding the date,
specified in clause 5.8 of this Offer and
the accrued coupon yield on the Bonds
calculated as at the date specified in
clause 5.8 of this Offer, in accordance
with the Issuance Documents.

Dispute resolution

Disputes, controversies or claims
between the Offeror and any
Bondholder related to  presence,

occurrence or cessation of Impediment
beyond the Offeror’s control according
to clause 9 of this Offer or in connection
with it shall be referred to and finally
resolved by arbitration by the London
Court of International Arbitration under
the London Court of International
Arbitration Rules,
deemed to be incorporated by reference

which Rules are

into this clause.

The number of arbitrators shall be three.




if

International Arbitration Rules), KOTOpBIii,
B pe3yJIbTaTe HACTOSINEH CCHUIKH Ha HEro,
CUMTAETCS YacTLI) HACTOAINEN OTOBOPKH.

Konugectro apbuTpos — Tpu.

Mecto  mporenenns — apOUTpa)kHOro

pasbuparenscTia - JlommoH.

Aspik apOuTpaxknoro pazbHpaTenncTBa -
AHTIIHHCKMIT.

6.2.Criopel, pasHornacus wWind TpeGoBaHuUS,

BO3HHKaromue U3 Hacrosmei OdepTol nmu
B CBA3M ¢ Heli, B TOM YHCIIC Kacarolluecs
€¢ aKmenra,,

HUCIIOJIHCHHAA, HapYLICHHA,

HM3MEHEHUS, [IpeKpalieHus,
3aKIIIOUYEHHOCTH HJl HEJCHCTBUTEILHOCTH
COOTBETCTBYIOIIUX JIOTOBOPOB (CHENOK), 3a
HCKIMIOYEHHEM CIOpPOB, pAa3HOINMAacHH H
TpeOoBaHMil, yKa3aHHBIX B MNYHKTe 6.1
HacTosmen Odeprr,

PaspeLIEHHIO B

MOJIeKAT
MexyHapoaHOM
KOMMEPYECKOM apOUTPaKHOM CyAe MpH
ToproBo-npoMEIIIeHHOI majare
Poccuiickoii @enepanuy B COOTBETCTBHH C
ero

NPpUMECHHAMBIMH IIpaBHIIaMH H

NOJIOKEHUAMH.  ApOUTpaXkHOe pelieHHe
ABNAETCA Ui CTOPOH 00s3aTeNbHBIM H

OKOHYATEJILHBIM.

ITpumennmoe npago

Hacrosmas Odepra, a Taxke 3akmodaeMble Ha ce
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6.2.

%

This

Offer

The seat, or legal place, of arbitration
shall be London.

The language to be used in the arbitral
proceedings shall be English.

All disputes, controversies and claims,
arising out of or in connection with this
Offer, including those related to its
breach,

acceptance,  performance,

revision, termination, existence or
invalidity of corresponding agreements
(transactions), except disputes,
controversies and claims referred to in
clause 6.1 of this Offer, shall be settled
in International Commercial Arbitration
Court at the Chamber of Commerce and
Industry of the Russian Federation in
accordance with its applicable rules and
regulations. The arbitral award shall be

final and binding for the parties.

Applicable law

and agreements (transactions)




OCHOBE

JOroBOpHL  (CHeNKH),  MOAYHHSIIOTCS

MarepuanbHoMy IipaBy Poccuiickoit ®@enepanun

H MOIJICHAT TOJIKOBAHHUIO B COOTBETCTBUM C HUM,

8.

3agBiieHus U rapanTHH

OdyepenT mpefocTaBNIET CHEAYIONME 3aBEPEHHA
U TapaHTHU:

§ 81

8.2.

d 83,

84.

Ha JaTy noamucanus Hacrosmied Odeprol
Odepent ob6namaeT npaBOCNOCOGHOCTEIO
Ha MOJAIIHCAHNE H [IPHHATHE 0043aTeNILCTR
no Hacroduei Odepre;

Ha Jary o0baBneHus Hactosmeil Odeprsr,
a TaKKe HAa MOMEHT npuoOpeTeHns
O6nmuranmii B COOTBETCTBHH € HACTOATICH
Odeproit  Odepenr 6yner obzanath
TIPABOCIIOCOOHOCTLIO HA OCYINECTBICHHC
npuoOperesus OOnuranuii Ha YCIOBHAX
Hactosiuieil OGepThl M MCIIONHEHHE CBOHX

00si3aTenseTs 1o HacTosmmel Odepre;

nuna, noanucasmne Hacrosyio Odepry
ot umenn OgepenTa, Ha AATY TONMCAHMS
Hactosmeid OdepTsl MMEIOT NpaBo Ha
nonnucande Hacrosmeid Odeprsl u Ha
naty oObABaeHHsS Hacrtosmeir Odeprs
OynyTt
(obecneuntn
Odeprrr;

UMETh IpaBo OOBSABHTH

OOBABICHHE) HACTOSIIEH

Odepent Ha mary nojnucanus HacTosmIeH
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concluded in accordance with this Offer, shall

be governed by the substantive laws of the

Russian Federation and shall be interpreted in

accordance therewith.

8.

The Offeror

Representations and warranties

hereby gives the following

representations and warranties:

8.1.

8.2.

8.3.

8.4.

on the date of signing of the Offer the
Offeror has full legal capacity to sign
this Offer and to assume obligations
under this Offer;

on the date of announcement of this
Offer and on the moment of purchase of
the Bonds according to the Offer the
Offeror will have full legal capacity to
purchase the Bonds on the terms and
conditions of this Offer and to perform
its obligations under this Offer;

the signatories of this Offer on behalf of
the Offeror on the date of signing of this
Offer, are entitled to sign this Offer and,
on the date of announcement of this
Offer, will be entitled to announce
(ensure announcement) of this Offer;

on the date of signing of this Offer the




Bce HeoOXoIuMEBIe

Odeprhr

TOTY9HIT
KOpIOpPaTHBHBIE W HHBIE BHYTPEHHHE
onobpenus, Heo0X0oIUMBIE VTSI
noanucanus wHactosmeid OdepTsl u Ha
naty oObsienenus Hactosmed OdepTst
OOIY4YHT  BCe

HeoOXOoMHMBIE IS ee OOBABIIEHUS;

TaKue oiobpeHus,

8.5.
‘ COOTBETCTBMM ¢ Hactosimeil Odeproi,

Ha MOMEHT mpuobpereHus OOnuranuii B

Odepentr mnonyuur Bce HEOOXOUMBbIE

KOPITIOPAaTHBHbIE W HWHBIE BHYTPEHHUE
onobpeHwus, He0OXOUMBIE JUIst
OCYIIECTRIICHHUS npHOOpETEHUS
OOymranuii Ha YCIOBHSX HACTOAIICH
Odeprer (B ciydyae, eclld  TakKue
0/100peHnsT HeOOXOMUMEI).

. IIpexpamenne OdepTel B  clay4dae

Hamans [pensrerBus, Haxoasimerocs
BHe KOHTpoJas Odepenrta

91. Tlon

Haxomsuerocs BHe koHtpons Odepenrta,

HaJTH4YHEM HpeHHTCTBI/Iﬂ,

NoOHHMAaeTCcq HaJlH4IHeE OIJHOTO Hu3

CIEAYIOMUK 00CTOATENILCTR:

1) HEBO3MOXKHOCTH OCYIIECTBIICHHA

njarexxa, MmMoJ KOTOPHIM IIOHHMAeTCs
HEBO3MOXKHOCTE, AEHCTBYS KOMMEpPUECKH
Pa3yMHO, BBIIATATE LEHY MPHOOPETEHHS
O6nuranyit,

IMONbL3YACH OOLTYHBEIMH

3aKOHHEIMH CpeacTBaMu, B CBA3H C:
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8.5.

9.1.

1)

Offeror has
corporate and other internal approvals

received all necessary
necessary for signing of this Offer and,
on the date of announcement of this
Offer, will receive all such approvals
necessary for its announcement;

on the moment of purchase of the
Bonds according to this Offer the
Offeror
corporate and other internal approvals

will receive all necessary
necessary for purchasing the Bonds on
the terms and conditions of this Offer
(where such approvals are necessary).

Termination of the Offer in case of
presence of Impediment beyond the
Offeror’s control

The Impediment beyond the Offeror’s
control is deemed present in case of the
the

presence of following

circumstances:

impossibility of payment which means
that acting commercially reasonable and
by using customary legal channels, it is
impossible to pay the purchase price for
the Bonds, due to:



2

HCBO3MOXHOCTBIO 1IEPEBECTH KaKyIO-JIﬂﬁ()

JCHEXHYIO CYMMY, I€HOMAHHPOBAHHYIO B
pOCCHHCKHX pyOnsix, MeXIy OaHKOBCKUMH
caetamu B Poccuiickoit ®enmepanuu; u
(mnwm)

HEBO3MOXKHOCTLIO IMEPEBECTH KAKYIO-THO0
JACHEXHYIO CYMMY, AEHOMUHHPOBAHHYIO B
pyOmsax Poccuiickoii ®epmepanuu  wm
EBpo, Ha 6aHKOBCKHE c4eTa, OTKPHITHIE B
Poccniickoit ®epeparmu; u (umm)

HEBO3MOKHOCTHIO KOHBEPTUPOBATH
KaKyl-I1u00 CyMMY, JAeHOMHHUPOBAHHYIO
B EBpo, mo xomMMepdeckd pasyMHOMY

Kypey B pydmu Poccuiickoit ®eiepanyu;

dKThbl HallMOHATH3alHH, MIpeANPHHATBIC
ToCyiapCcTBOM, nonjg KOTOPBIMHA

NIOHAMAaIOTCH:

HallHOHANU3aMs, U (WIH) PEeKBU3UIMS B
Qepeparuu  (ee
roCyJapCTBEHHOM

none3y  Poccmiickoii
OpraHoB BJACTH,
CYOBEKTOB M HHBIX TEPPUTOpHI) Kakoii-
mbo fonu yuactus OdepenTa B yCTaBHOM
Kanutajne OwMuTeHTa M (WIH) aKIHH
(momed yuactus) B ycraBHOM KammTane
Jun, B xkotopeix OdepeHT MMeeT axkuum
(moma yuactus), ocymecTBIsmIOIMAX CBOMO
ACATENBEHOCTE Ha TEPPUTOPHH PoccHiickoit

Denepauun, u (um)

HalMoWanmu3anms, 3axBar |
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b)

2)

(unu) b)

impossibility to transfer any funds
denominated in Russian rubles from one
bank account to another in the Russian
Federation; and/or

impossibility to transfer any funds
denominated in Russian rubles or Euro
to the bank accounts of non-residents
opened in the Russian Federation;
and/or

impossibility to convert at a
commercially reasonable exchange rate
any amount of money denominated in

Euro into Russian rubles;

nationalization actions taken by the
state as follows:

nationalization, and (or) requisition in
favour of the Russian Federation (its
agencies or territories (its agencies)) of
any of the Offeror’s share in the Issuer’s
charter capital or charter capital of the
persons conducting its business in the
Russian Federation, and/or

nationalization, seizure and/or




3)

pexBm3nnuga wmymectsa Odepenta, u

(unu) DwuTeHTa, W (WIH) WHBIX ITHI, B
KOoTOphIX OdepeHT HMMeeT aKUmuu (1o
y4acTus), B

none3y  Poccuiickoit

Denepanau (ee OpraHoB
rOCyIapcTBEHHON BNACTH, CYOBEKTOB H
UHBIX TEppUTOpuil (MX OpraHor)) Oe3
BBIIUIATEI  CIIPaBeUIMBOMI

TAKOoro HMMYIIeCcTBa,

CTOMMOCTH
€ClId  CTOHMOCTD
TAKOT0 HMYIIECTBA JSKBHBAICHTHA HE
meHee yem 100 000 (cro Teicau) EBpo na
7aTy HalMOHAM3all|K, 3axBaTta u (WiH)

PEKBHU3HIITUK COOTBCTCTBCHHO,

BOWHA (B TOM 4HCIIe TpakJaHCKas BOHHA),
BOOPY)XEHHBIH KOH(JIHMKT, PpPEBOJIOLHS,
BOOPYXEHHOE BOCCTaHHE WIH
BOODYKCHHBIH MSTE€X Ha TEPPUTOPUH
Poccuiickoit ®epnepanuu, HHOCTpaHHOE
BTOP)KEHHE Ha TeppuUTOpHI0 Poccuiickoit
Desepalui, KOTOpPBIE OKa3bIBAKOT WIH
MOTYT OKa3aTh CYLIECTBEHHOE BIIUSHUC Ha
NeSATeNBHOCTh, HMYINECTBO, (GUHAHCOBOE H
(MIM) SKOHOMMYECKOE TIOJOXKEHHE HJIH
TIEPCTIEKTUBEI JIEATENIBHOCTH DMHTEHTA U
(unu) wHBIX Jul, B KoTtopbix OdepeHT
HMeeT aKIuu (mom y4yacTHs),
OCYINECTRJIAIOMIMX CBOK AEATENBHOCTE Ha

tepputopun Poccuiickoii ®eaepanun;

HA OIHO W3 MEXKIYHAPOOHO NMPH3HAHHEIX
PEHTHHTOBBIX  @reHTCTB (TAaKHX  Kak
Moody’s, Fitch, Standard & Poor's) ne
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3)

requisition of property of the Offeror,
and/or the Issuer, and/or other persons,
in which the Offeror has an ownership
interest, in favour of the Russian
Federation (its agencies or territories
(its agencies)) without payment of fair
value of such property, if the value of
such property is equivalent to not less
than 100,000 (one hundred thousand)
Euro on the date of nationalization,
seizure and/or requisition accordingly;

war (including civil war), armed
conflict, revolution, armed insurgence
or insurrection, foreign invasion in the
territory of the Russian Federation,
which has or may have a material effect
on the activities, property, financial
and/or economic standing or prospects
the Issuer and/or other persons, in
which the Offeror has an ownership
interest, conducting its business in the

Russian Federation;

none of the internationally recognized
rating agencies (such as Moody’s,
Fitch, Standard & Poor's) assigns credit



2.2,

9.3.

9.4.

1)

2)

TpUCBaWBaeT  KPEAUTHOTO  peHTHHTA
Poccutiickoii ®enepanun.
B ciy4ae ecnu [IpensarcTaue,

Haxojsmeecs BHe KoHTpossa OdepenTa,
npucyrctByeT B 10 uyaco 00 MuHyT mo
Harty
MHata

npuobperenns OOnuran|ii MEepeHOCHTCA

MOCKOBCKOMY BpEMCHH B

pHoOpeTeHHS Obmuranuit,
Ha HEMOCPeACTBCHHO CISHYIOLINH 3a HeH
paboumit neHE.

B Cclaydac OCHCTBHA B  OTHOLICHHU

npuodbpererus OOnurauuii  nyHkra 3
HacTosmed OdepTsl U NP YCIOBHM, YTO
Hara mpuobperemmst OOmwramuii OyneT
nepeHeceHa Oonee 4YemM Ha 5 (usTh)
pabodnx JHel B COOTBETCTBHH C IIyHKTOM
Odepta
IpeKpaliaeT cBoe JAEWCTBHE C  JaThl,

9.2 nHacrosued  Odeprtsl,
cneaytomel 3a 5 (mATEIM) IHEM, B
koTopselit Jlara npuobperenns Obmmrarnmit
Oblla mnepeHeceHa B COOTBETCTBHH C
nyHkToM 9.2 Hactoameit OdepTsL

C wmomenta npexpamenus OdepTel Ha

OCHOBaHMH INyHKTa 9.3  HacToscH
Odeptor HACTYMAIOT ClIeAYIONHE
TIOCTICICTBYS:
YBegoMnenus Odepentom HE
MIPUHUMATCS;

Odepent He 00s3aH MOJABATH BCTPEUHbBIE
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9.2

9.3.

9.4.

1)

2)

rating to the Russian Federation.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date, the
Purchase Date shall be postponed to the
business day immediately following the
Purchase Date.

In case clause 3 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 days in
accordance with clause 9.2 of this Offer,
the Offer shall be deemed terminated on
the date following the fifth day, on
which the Purchase Date has
postponed in accordance with clause 9.2
of this Offer.

(five) business

been

When the Offer terminates as per clause
93 of this Offer the
consequences will result:

following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to submit

specific counter applications with



3)

9.5.

9.6.

1)

aJpeCHBIE 3asBKU K 3asBKaM, I10JAHHLIM B
3.1.3
Hactosmeit OdepThi, a Takxke He 00s3aH

COOTBETCTBHHA C IMYHKTOM

npuodperarh OGnuranuu HHBIM
crocoboM;
Bce  oOssarensctBa  Ogepenta  u3

ZIOroBopoB 0 npuobperenun OOnurammi,
KOTOpble paHee OBUTH 3aKJIIOYEHBl B
NopaKe, MPEeAYCMOTPEHHOM MNYHKTOM 3

Hactogme# OdepTrl, npekpaniaioTes.

B cnydae geficTBHS B OTHOINGHHH
npuobperenuss OOnuranmii nyHkra 4
Hactosmedi OdepTsl U IPH YCIOBHY, YTO
Harta mnpuoOperenus OOnuranuit Oynper
nepeHeceHa. Oonee 4veM Ha 5 (1sTh)
paboyux mHEeH B COOTBETCTBUHU C IIYHKTOM
Odepra

IMpeKpalmaeTr cCcBpoe JnelcTBHE ¢ JAaThl,

9.2  mactosmeit  Odeprsl,
cleayolel 3a narod, npuxogsuleiics Ha

B KoTopyro [ara
O0muranui dBLIA

5 (nATeIA) JIEHB,
npuodpereHus
NIEPEHECEHAa B COOTBETCTBHH C IIYHKTOM
9.2 nacrostmeit OdepTsl.

C wmomenrta npekpamenus Odeprsl Ha
OCHOBaHMM mnyHKTa 9.5 HacTosinei
Odeprsi HacTynaroT cleRyIoue
HOCTIC/ICTBHS: -

VYBenomnenus Odepenrom HE
DPUHUMAKOTCS;
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3)

0:3.

9.6.

1)

2)

respect to the applications submitted in

accordance with clause 3.1.3 of this
Offer and the Offeror is not obliged to
purchase the Bonds by any other means;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance
with clause 3 of this Offer terminate.

In case clause 4 of this Offer applies to
the Bonds purchase and given the
Purchase Date is postponed for more
than 5 business days in accordance with
clause 9.2 of this Offer, the Offer shall
be deemed terminated on the date
following the fifth date, on which the
Purchase Date has been postponed in
accordance with clause 9.2 of this Offer.

When the Offer terminates as per clause
9.5 of this Offer the
consequences will result:

following

no Notices shall be received by the
Offeror;

the Offeror is not obliged to purchase



2)

3)

9.7.

10.

10.1.

Odepent we o00s3aH  npuobperaTsh

OO0nuranmu;

Bce  obOssarenbctBa  Odepenta  u3
IOTOBOPOR 0 mpuobperenuu OOmUrammit,
KOTOpbIe panee ObUTH 3aKIIOYEHBl B
MopsAKe, NPelyCMOTPEHHOM MyHKTOM 4

Hactoamel OdepTsl, IpexpaiaoTcs.

B chayuae ecIH [IpensrcTrue,
Haxopgsmeecs BHe koHTpons Odepenra,
npucyrcteyer B 10 waco 00 MuHyT mo
Hary
npuobpererns OOnuranuii, a TaKXKe B
ciyyvae
nHactoseii Odeprel B COOTBETICTBHH C

MOCKOBCKOMY BpeMEHH B

IpeKpaenns IeHCTBUS
nyHktama 9.3 u 9.5 Hacrosmeii OdepTr

Odepent 00s13aH myOJIHKOBATh
uHopMaluio 00 dTOM HE MO3THEE, UeM
yepes 4 yaca IMOCie HACTYIUICHHS TAKOTO
coOBITHS Ha cTpaHune B ceTH VHTepHer

http://www.e-

13.
JakTounTeILHEIE MOJT0KEHH

Hannas Odepra apnsercs 6e30T3LIBHON U

ﬂeﬁCTBy€T 4o MOMCHTA MMOJHOTO

MCIIOJIHEHHUA 0043aTeNnbCTB DMUTEHTOM IO
nubo oo

OonuranuaMm MOMEHTA

IpeKpaleHus nelcTBHSL HacTogmei

OdepThl B COOTBETCTBHH C MyHKTamMu 9.3
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3)

9.7.

10.

10.1.

the Bonds;

all obligations of the Offeror under
agreements on purchase of the Bonds
previously concluded in accordance
with clause 4 of this Offer terminate.

If the Impediment beyond the Offeror’s
control exists at 10 hours 00 minutes
Moscow time on the Purchase Date and
in case of cessaction of the Offer
according to the clauses 9.3 and 9.5 of
this Offer, the Offeror shall publish
information on such events within 4
hours after their occurrence on the web-
site http://www.e

disclosure.ru/portal/company.aspx?id=3

3313.

Final provisions

This Offer shall be in force until the
complete fulfillment of its obligations
by the Issuer under the Bonds or until
cessation of the Offer according to the
clauses 9.3 and 9.5 of this Offer.



1 9.5 nacrosimei OdepTol.

10.2. Odepra
azpecatoM B MOMEHT pa3MellleHus Ha

CUHTAETCS MOJIYYEHHON

crpaHune B cetu Matepuert h

~

disclosure.ru/portal/company.aspx71d=333

13 texcra nacrosmeit Odeprsr; Odepra
OCTaeTcs B CHJIE U HE MOXeT ObITh
0TO3BaHa

Odepentom g0  moaHOrO

HCIIOJIHEHHUSA 0043aTeNBCTB mo

O0MraumaM JMHATEHTA.

103. B
HacTosmed OdepTbl HA PYCCKOM si3bIKe
TEKCTY

ciiy4dac HCCOOTBETCTBHA TCKCTaA

HACTOAIIEH Odeprer Ha

AHIJIMACKOM S3BIKE TEKCT HA PYCCKOM
A3BIKE HMECT MPEUMYIIEeCTBCHHYIO CHITY.

11.  Pexsumzursl Odepenra

[Tpu npuobperernn OOMHUranmii B COOTBETCTBUH

¢ nyHKTamMu  3-5  wacrosmeid — Odeprsr
UCIIONB3YIOTCS  OaHKOBCKHME  PEKBU3UTBI W
PEKBH3HUTEI cyera JIeTo Odepenra,

PACKpPBIBACMBIC O(bepeHTOM Ha CTpaHHIAX B CCTH

WuTtepHeT hitp:/www.e-

10.2. The Offer shall be deemed received by
an addressee at the moment of
publication of the text of the Offer on

hit

the web-site v/ www.e

disclosure.rw/portal/company.aspx 71d=3

not be revoked until the full discharge
by the Issuer of its respective

obligations under the Bonds and.

10.3. In case of inconsistency between texts
of this Offer in Russian and in English
languages, the Russian text has priority.

11. The Offeror’s details

In the course of purchase of the Bonds
according to clauses 3-5 of this Offer, the
persons involved shall use the bank details and
details of depository account of the Offeror
disclosed on the web-sites hitp://www.e-

disclosure.rw/portal/company.aspx?id=33313

disclosure.rw/portal/company.aspx?id=33313 H

(nmn) http://www.vwisag.com. Odepenr

pacKpBIBaCT AKTyalbHbIE PEKBH3HUTEL,
UCIIOJIb3yEeMBbIE IIPY KOHKPETHOM MNpHOOpeTeHHH
OOmuranuit He mo3anee, 9em 3a 5 (I1a1p) pabounx

JTHEH 10 COOTBEeTCTBYIOMEH JlaThl npuoldpeTeHus.

12. JdomoaHHTe/bHLIE NpaBHJIA 0
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and (or) http://www.vwfsag.com. The Offeror
shall disclose the relevant details to be used in
the course of a particular purchase of the Bonds
not later, than within 5 (Five) business days
before the corresponding Purchase Date.

12. Additional rules on information



packpeITHi uHGoOpManUN

B cnyudae ecnim Odepent nmprobpereT cTpaHHIly B
cetn HnTepHer, xoTopas OyIAeT HCIONB30BATHECS
Odepentom jnst packpeiTds HHpOpMAIHM B
COOTBETCTBHHU C 3aKOHOJATENbCTBOM Poccuiickoit
Qenepanuy 0 phiHKe HeHHBIX Oymar, Odepenr
mocne JaTthl NPUOOpPETeHHS TAaKOH CTpPaHUIBI
Oymer o06s3aH BOCHpPOW3BOANTHL HA YKa3aHHOMN
CTpaHMIle BCIHO HHGOPMALHIO, PACKPHIBAEMYIO
OdepeHTOM B COOTBETCTBHH ¢ HACTOAIIEH
Odeproii, B Teuenwme OAHOrO JHA C JATHI
pacKpeITHs yKasaHHOM WH{popMmalnuei corimacHo
Hactoswmer Odepre.

®pank Pugiep, gien [pasaenns

disclosure

If the Offeror acquires a web-page, that shall be
used by the Offeror for information disclosure
in accordance with the securities market
legislation of the Russian Federation, the
Ofteror shall, after it has acquired such web-
page, publish on it all the information that is
disclosed by the Offeror according to this Offer
within one day after it is disclosed hereunder.

Frank Fiedler, Management Board member

F P

bepua boae, Pykosoaurens Kasnaueiictea 1 Bernd B

cayx0On1 Ceazeii ¢ nuBecropamu I'pynmsl

ead of Group Treasury and

Investor Relations
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D7/1862-18

Nummer 550  der Urkundenrolle fiir 2018 B

Umstehende Namensunterschriften
\ . |
\ a) des Vorstandsmitglieds, Herrn Frank Fiedler,
c\ b) des Prokuristen, Herrn Bernd Bode,
\
gv'de von Person bekannt und handelnd fiir die VOLKSWAGEN FINANCIAL SER-
n‘ES AKTIENGESELLSCHAFT, Githorner Strafle 57, 38112 Braunschweig, wohin

ich~ pich auf Wunsch begeben hatte, sind heute vor mir geleistet und werden hiermit
begMybigt.

'

Die Fr% nach einer Vorbefassung im Sinne des § 3 Abs. 1 Nr. 7 BeurkG wurde ver-
neint. Q

Gleichzeitiffbescheinige ich aufgrund heute erfolgter Einsichtnahme in das beim Amts-

Mchweig gefiihrte Handelsregister HRB 3790, dass die beiden vorgenannten

zur Vertretung der VOLKSWAGEN FINANCIAL SERVICES
AKTIENGESEMLSCHAFT berechtigt sind.

Braunschweig, 23 ¥November 2018

a

Notarin

-



Ne N2

o N o

(Convention de La Haye du 5 oclobre 1961)
Land: Bundesrepublik Deutschland

Diese &ffentliche Urkunde
ist unterschrieben von Frau Bredenbreuker

in ihrer Eigenschaft als Notarin
sie ist versehen mit dem Dienststempel der Notarin Silja

Bredenbreuker in Braunschweig
Bestatigt
in Braunschweig

am 27. November 2018
durch die Prasidentin des Landgerichts

unter Nr. 1592/2018

Dienststempel 10.

e T
m‘-.q.“
e — . e e
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